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Also resolutions of the Farmers' Alliance, No. 42, Whitley County, 
Indian~, praying for the passage of the Conger lard bill-to the Com
mittee on Ways and Means. 

By Mr. MILES: Petition of citizens of Bridgeport, Conn., in favor of 
a bill for return of second-class mail matter-to the Committiee on 
the Post-Office and Post-Reads. 

By Mr. MOFFITT: Petition of C. P. Whitney and 96 others, ci~i
zens of Dickinson, N. Y., praying for the prompt passage of House bill 
5987-to the Select Committee on the Alcoholic Liquor Traffic. 

Bv Mr. PARRETT: Petition and papers of Presley Hale, for pension, 
to accompany House bill 10457-to the Committee OD InvalidPensi?ns. 

Also petition, affidavit, and papers of Alexander Moore, for pension, 
to acco

1
mpany House bill 10456-to the Committee on Invalid Pensions. 

Also, petition of Capt. G. R. Kellams, for pension, to accompany House 
bill 10555-to the Committee on Invalid Pension~. 

Also, petition, affidavit, and papers of Tho~asJ. Reed, f?r pensi?n, to 
accompany House bill 10458-to the Committee on Invalid Pensions. 

By Mr. RAINES: Petition of residents of Edd.:ftown, Yates County, 
New York, for the passage of House bill 5987-tothe Select Committee 
on the Alcoholic Liquor Traffic. 

Also, petition of citizens of New York, favoring passage of House bill 
5987-to the Select Committee on the Alcoholic Liquor Traffic. 

By Mr. HAY: Petition of citizens of Twenty-fourth District of 
Pennsylvania, asking for a national Sunday-rest law, against needless 
work in the Government's mail and military service and interstate 
commerce-to the Committee on Labor. 

By Mr. REED, of Iowa: Eight petitions, to-wit: of 167 citizens of 
Malvern, Mills County, Iowa; of 38 citizens of Council Bluffs, Iowa; 
of 78 voters of Macedonia, Pottawatomie County, Iowa; of 27 voters of 
Guthrie County, Iowa.; of 16 voters of Stanton, Montgomery County, 
Iowa; of 42 voters of Villisca, Montgomery County, Iowa; of 19 voters 
of Hawthorne, l\Iontgomery County, Iowa; of108 voters of Cass County, 
Iowa. praying for the passage of an act prohibiting the importation of 
intoxicating liquors into a State in contravention of the laws thereof
to the-Select Committee on the Alcoholic Liquor Traffic. 

Also, three petitions, of 75 citizens of Cass County, Iowa; of 300 citi
zens of Mills County, Iowa; of 200 citizens of Montgomery County, 
Iowa, asking for the enactment of a statute forbidding the importation 
of intoxicating liquors into States in which the sale of such liquors is 
prohibited by law~to the Select Committee on the Alcoholic Liquor 
Traffic. 

J3y Mr. ROGERS: Petition of Thomas McGuire, of Pulaski County, 
Arkansas, praying for the reference of his claim to the Court of Claims 
under act of March 3, 1883-to the Committee on War Claims. 

By Mr. ROWLAND: Petition of George M. Walter and 39 others, 
of Cabarrus County, North Carolina, asking passage of Honse bill 
7162-to the Committee on Ways and Means. 

By Mr. SENEY: Petition of A. J. McClure and 51 others, citizens 
of Putnam County, Ohio, praying that a pension be grant.ed t-0 Allen 
Strickland, late private Company F, Thirty-first Ohio Infantry-to the 
Committee on Invalid Pensions. 

By Mr. SKINNER: Petition of Slade Chapman and others, of Pitt 
County, North Carolina, asking passage of Senate biil 2716-to the 
Committee on Rivers and Harbors. • 

By Mr. SNIDER: Petition of William H. Cowles, of Minneapolis, 
Minn., favoring free tuition for students with defective hearing at the 
National Deaf-Mute College at Washington, D. C.-to the Committee 
on the District of Columbia.. 

By .!\fr. SWENEY: Three petitions of 108 voters of Clayton County, 
Iowa; of 48 voters of Fayette County, Iowa; of 26 voters of Floyd 
County, Iowa., in favor of the passage of an act prohibiting the im
portation of intoxicating liquors into a State in contravention of the 
laws thereof-to the Committee on Commerce. 

By Mr. TOWNSEND, of Colorado: Memorial of Chamber of Com
merce and Board of Trade, the Denver Real Estate Exchange and 
Denver Produce Exchange, of Denver,· Colo., to make all obligations, 
contractual and non~contractnal, payable at the option of the debtor in 
gold or silver or in gold or silver certificates-to the Committ;ee on 
Banking and Currency. 

Also: petition of citizens of Bent County, Colorado, to open the Fort 
Lyon and old Fort Lyon military reservation to settlement-to the 
Committee on the Public Lands. 

By Mr. TUCKER: Petition of Peter Sheets, of Augusta County, 
Virginia, praying that his war claim be referred to the Court of Claims 
under provisions of Bowman act-to the Committee on War Claims. 

Also, petition of H. C. Ferguson and 40 others, citizens of Appo
mattox County, Virginia, asking passa~e of Senate bill 2716-to the 
Committee on Rivers and Harbors. 

By Mr. TURNER, ofKansas: Petition of .T • .T. Brekerand3l5others, 
of Reading, Pa., asking legislation prohibiting the adulteration of 
beer-to the Select Committee on the .Alcoholic Liquor Traffic. 

Also, petition of M. K. Graff and 160 others, of Reading, Pa., ask
ing legislation prohibiting the adulteration of beer-to the Select Com
mittee on the Alcoholic Liquor Traffic. 

By .!\Ir. WALKER, of Missouri: Petition of H. J. Statler and 45 

others, citizens of Bollinger County, Missouri, asking passage of House 
bill 8984-to the Committ;ee on Ways and .!\leans. 

By Mr. WHEELER, of Alabama: Petition of S. F. McGlocklin and 
38 others, of Limestone County, Alabama., asking passage of House bill 
7162-to the Committee on Ways and Means. 

Also, petition of T. W. Motes and 236 others, of Limestone County, 
Alabama, asking passage of•House bill 7162-tothe Committee on Ways 
and Means. 

Also, petition of M.A. Cook and 59 others, of Jackson County, Ala
bama, asking pas.sage of House bill 7162-to the Committee on Ways 
and Means. 

Also, petition of Charlotte Wallace, Lauderdale County, Alabama, 
asking that claim be referred to the Court of Claims-to the Committee 
on War Claims. 

By Mr. WHITING: Petition of John H. Brabb and 49 others, of 
Romeo, Mich., asking passage of a l!i.w for the peroetuation of the na· 
tional-banking system-to the Committee on Banking and Currency. 

By Mr. WILEY: Petition of citizens of St. Remy, IDster County, 
New York, asking passage of House bill 5987-to the Committee on 
Commerce. · 

By Mr. WILKINSON: Petition of Dr. D. Bornioandl7 others, of the 
city of New Orleans, La., protestin~ against the passage of sections 24 
and 25 of Honse bill 8278, which would cause the destruction of the 
business known· as ticket brokerage-to the Committee on Commerce. 

SENATE. 
THURSDAY, June 5, 1890. 

Prayer by the Chaplain, Rev. J. G. BUTLER, D. D. 
The Journal of yesterday's proceedings was reaq. and approved. 

EXECUTIVE CO.MMIDl-iCATION. 

The PRESIDENT pro tempore laid before the Senate a communication 
from the Secretary of the Interior, transmitting, in response to a reso· 
lution of May 19, 1890, a report from the Commissioner of the General 
Land Office, containing the reply of the Commis.sioner to the letter of 
the governor of Florida, relating to swamp and overflowed land selec
tions in that State; which; on motion of Mr. CALL, was, with the ac- · 
company":tg papers, ordered to lie on the table and be printed. 

PETITIONS AND MEMORIALS. 

The PRESIDENT pro tempore presented resolutions adopted by the 
United Presbyterian Church of North America, in general assembly at 
Buffalo, N. Y., favoring the passage of the bill subjecting all intoxicat
ing liquord shipped into the several States to the laws of such States; 
which were ordered to lie on the table. 

Mr. PIERCE presented a petition of citizens of Nelson County, North 
Dakota, praying for the passage of a law to prevent the importation into 
any· State or Territory of the United States from any other State or 
Territory, or from any foreign country, of any intoxicating liquors or 
any article the sale of which is prohibited by its constitution and laws; 
which was ordered to lie on the table. 

He also presented a petition of members of Dickey County Post, 
Grand Army of the Republic, of North Dakota, praying for the pas
sage of the service-pension bill; which was referred to the Committee 
on Pensions. 

Mr. CASEY presented a petition-0fthe Farmers' Alliance of James:. 
town, N. Dak., praying for the passage of Honse bill 5353, known as 
the Butterworth bill; which was referred to the Committee on Agri
culture and Forestry. 

He also presented a petition of the Farmers' Alliance of Jamestown, 
N. Dak., praying for the passage of Honse bill 283, relating to com
pound lard; which was referred to the Committee on Agriculture and 
Forestry. · 

Mr. PASCO presented the .petition of C. G. Strandberg and 21 
others, citizens of Crystal River, Fla., praying for the passage of Sen
ate bill No. 3417, for the protection of actual settlers under the home
stead and pre-emption laws upon phosphate lands in that State; which 
was ordered to lie on the table. 

Mr. WASHBURN presented a petition of the Board of Trade of 
Minneapolis, Minn., praying for the passage of the Windom silver bill 
before the adjournment of Congress; which was ordered to lie on the 
table. 

He also presented a petition of the Board of Trade of Minneapolis, 
Minn., praying for the e.stablishment of a limited postal-telegraph sys
tem substantially as outlined in Senate bill 1557; which was referred 
to the Committiee on Post-Offices and Post-Roads. 

Mr. TELLER presented the petition of Erastus S . .Joslyn, of Colorado 
Springs, Colo., praying for the passage of Senate bill 3616, for the relief · 
ofH. C. Stanton, administrator, and Erastus S. Joslyn; which was re
ferred to the Committee on Military Affairs. 

Mr. MANDERSON presented a petition of the Farmers' Alliance of 
Johnson County, Nebraska, and a petition of the Farmers' Alliance of 
Geranium, Nebl'., praying for the passage of what are known as the 
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Conger compound-lard. bill and the Butterworth -option bill; which 
were referred to the Committee on Agriculture and Forestry. 

Mr. STOCKBRIDGE presented a petition of salt manufacturers on 
St. Clair River, in the State of Michigan, praying for the repeal of the 
rebate on salt; which was referred to the Committee on Finance. 

Mr. EVARTS presented a petition of the New York State Hop
Growers' Association and a petition of 91 citizens of Franklin Cotmty, 
New York, praying for a tariff duty of 15 cents per pound on imported 
hops; which were referred to the Committee on Finance. 

REPORTS OF COMMITTEES. 

Mr. WALTHALL, from the Committee on Military Affairs, to whom 
was referred the bill (S. 3073) to construct a macadamized road from 
the city of Petersburszh, Va., to the national cemetery in the county 
of Dinwiddie, in said State, submitted an .adverse report thereon, 
which was agreed to; and the bill was postponed indefinitely. 

l'llr. DA WES, from the Committee on Indian Affairs, to whom was 
:referred the bill (S. 3982) granting to the Chicago, Kansas ~d Nebraska 
Railway Company power to sell and convey to the Chicago, Rock 
Island and Pacific Railway Company all the railway, property, rights, 
and franchises of the .Chicago, Kansas and Nebraska. Railway Com
pany in the Territory of Oklahoma and in the Indian Territory, :re
ported it with amendme~ts. 

Mr. BATE, from the Committee on Military Affairs, to whom was 
referred the bill (S .. 330) for t.he relief of the honorably discharged sol
diers Thomas Wright and John Lamb, submitted an adverse report 
ther~on, which was agreed to; and the bill was postponed indefinitely. 

Mr. DAVIS, from the Comruittee on Military Affairs, to whom was 
referred the bill (S. 3054) for the relief of William Smith and others, 
reported it without amendment, and submitted a. report thereon. 

He also, from the Committee on Pensions, to whom were referred the 
following biJ.Ls, reported them severally withoutamendment, andsub
nlitted reports thereon: 

A bill (H. R. 9961) granting a pension to Oran M. Collingsworth; 
.A bill (H. R. 6592) to grant a pension to Rachel Levy; and 
A bill (H. R. 1824) granting a pension to Mrs. Clrristiana Frederika 

Zetttmeyer, of Fair.field, Minn. 
Mr. HAMPTON, from the Committee on Military Affairs, to whom 

was referred the bill (H. R. 4041) to remove the charge of desertion 
against William Gibbon, reported it ;without amendment. 

l'lfr. PIERCE, from the Committee on Pensions, to whom was re
ferred the bill {S. 109) for the relief of Lucinda W. Grover, reported it 
without amendment, and submitted a report thereon. 

Mr. COCKRELL, from the Committee on Military .Affairs, to whom 
was referred the bill (H. R. 3107) for the relief of Col. James Lindsay, 
reported it without amendment1 and submitted a report thereon. 

He also, from the same committee, to whom was referred the bill 
(S. 3596) granting to the Rio Grande Southern Rail.road Company the 
right of way th.rough the Fort Lewis military reservation in La Plata 
County, in the State of Colorado, reported it with an amendment, and 
submitted a report thereon. 

He also, fr.om the same committee, to whom was referred tbe bill (S. 
2855) for the relief of Matthew W. Berryman, submitted an adverse re
port tbereon, which was agreed to; and the bill was postponed indefi
nitely. 

l'llr. MANDERSON, from the Committee on Military Affairs, to 
whom was referred the bill (H. R. 6454) to establish a.national military 
park at the battle-field of Chickamauga, reported it with amen~nts, 
and submitted a. report thereon. 

Mr. EVARTS, from the Committee on the Library, to whom was re
ferred a resolution submitted by Mr. BATE May 13, 1890, directing the 
committee to inquire by what authority the public square north of the 
Executive Mansion ha.s been selected for the site of the proposed mon
ument to General Lafayette, submitted a report thereon. 

He also, from the same committee, to whom was referred the bill (S. 
3015) making an appropriation for a public monument to the memory 
of John Ericsson, theinventorandponstructorof the Monitor, Teported 
it with an amendment. 

Mr. PADDOCK, from the Committee on Pensions, towhom werere
ferred the following bills, reported them severally without amend
ment, and submitted reports thereon: 

A bill (H. R. 6519) granting a pension to William M. Nourse, of 
Knoxville, Tenn.; 

A bill (H. R. 6305) for the relief of Hayden Sorter; and 
A bill (H. R. 8221) granting a pension to William White. 
:Dir. SPOONER, from the Committee on Claims, tow horn was referred 

the bill (S. 3398) for the relief of Samuel G. Hunter, asked that the 
committee be discharged from the further consideration of the bill and 
that it be referred to the Committee on the District of Columbia; which 
was agreed to. 

BILLS INTRODUCED. 

Mr. PASCO introduced a bill (S. 4011) to authorize the Canaveral and 
South Florida Railroad Company to construct and maintain .a bridge 
cicross the Indian River and one across the Banana River, both in the 
State of Florida, and to establish the-s:une, in .each cruse, as a post-road; 

which was read twiee by its title, n.nd referred to the Committee on Com
merce. 

Mr. FAULKNE.R introduced a bill (S. 4012) to amend and re-enact 
section 3 of chapter 287 of the Statutes at Large, approved March 3, 
1879; which was read twice by its title, and raferred to the Committee 
on Claims. 

Ile also introduced a. bill {S. 4013) for the relief of Asa Kelly; which 
was read twice by its title, and, with the accompanying papers, re
ferred to the Committee on Claims. 

Mr. SHERMAN introduced a bill (S. 4014) granting a pension to 
Emma L. Cain and minor children; which was read twice by its title, 
and, with the accompanying papers, referred to the Committee on Pen
sions. 

He also introduced a bill (S. 4015) granting a pension to Mary A. 
Curtis; whj.ch was read twice by its title, and, with the accompanying 
papers, referred to the Committee on Pensions. 

Ur. PIERCE introduced a bill (S. 4016) granting a pension to Frank 
C. !l!yrick; which was read twicebyits tiUe, and, withtheaccompany
ing papers, referred to the Committee on Pensions. 

Mr. l\IANDERSON introduced a bill (S. 4017) for the relief of Na than 
Kimball, postmaster at Ogden1 Utah; which wasread twice by "ts title, 
and, with the accompanying papers, referred to the Committee on Post
Offices and Post-Roads. 

.Mr. STOCKBRIDGE introduced a bill (S. 4018) granting a pension · 
to Persis Barnard; which was read twice by its title, and referred to 
the Committee on Pensions. 

:Mr. lliGGINS introduced a bill (S. 4019) for the relief of the offic.ers 
and enlisted men of the Fifth and Sixth Regiments Delaware Volun
teer Infantry and their legal representatives; which was read twice by 
its title, and referred to the Committee on Military Affairs. 

Mr. BLAIR introduced a bill (S. 4020) granting a pension to Stephen 
G. Folsom; which was read twice by its title? and referred to the Com
mittee on Pensions. 

Mr. BARBOUR introduced a bill (S. 4021) to authorize the commis
sioners of the District of Columbia. to amend and cancel the subdivision 
of part of .square 112, known as Cooke Park; which was read twice by 
its title, and referred to the Committee on the District of Columbia.. 

l\1r. BLAIR introduced a bill (S. 4022) to prohibit the exportation 
of intoxicating liquors to Africa and the islands of the Paeiiic Ocean; 
which was read twice by its title, and referred to the Committee on 
Education and Labor. 

Mr. MANDERSON introduced ajointresolution (S. R 92) directing 
that names of sharp-shooters and military service institution medal
ists shAll be inscribed in Army Register, and authorizing the wearing 
of their decorations by such medalists; which was read twice by its 
title, and, with the accompanying paper, referred to the Committee ou 
Military Affairs. 

He also in~oduced a joint resolution (S. R. 93) providing for the 
printing of Report on the Forests of North America, for sale; which was 
read twice by its title, and, with the accompanying paper, referred to 
the Committee on Printing. 

Mr. PAYNE introduced a joint resolution (S. R. 94) declaring the 
retirement of Capt. Charles B. f:jtivers, of the United Stales Army, 
valid, and that he is entitled as such retired offiwr to his pay; which 
was read twice by its title, :and, with the accompanying papers, refeued 
to the Committee on Military .Affairs. 

AMENDYENT TO RIVER .AND HARBOR BILL. 

l\Ir. BERRY submitted an amendment intended to be proposed by 
him to the river and harbor appropriation bill; which was referred to 
the {Xlmmittee on Commerce, and ordered to be printed. 

UNITED STAT.ES FISH COMMISSION. 

Mr. STOCKBRIDGE submitted the followingresolution; which was 
referred to the Committee to Audit and Control the Contingent Ex
penses of the Senate: 

.Resolved, That the Committee on Fisherles in the investigation of the admin· 
istration of the affairs of the United Ststes Fish Commissioner's office, ordered 
by the resolntion11 of the Senate of the 3d instant, be authorized to employ a 
stt-nographer, and tha..t the expenses of the investigation be pa.id out of the con-
tingent fond of tile Senate. · 

CHARLES F. DOWERS. 

:Mr. McPHERSON submitted the following concurrent resoluti-Ou; 
which was considered by unanimous consent, and agreed to: · 

.Resowed by the Senate (the Hvuse of Representafo;1es coneurrinti), That the Presi
dent be, and he is hereby, requested to return to the Senate the bill (S. 1293) for 
the relief of Charles F. Bowe.rs. 

REFUNDING TAX CL.A.DIS. 

Mr. ~OAR. I ask unanimous consent that the vote to indefinitely 
postpone Senate bill 504, which was taken a week ago yesterday, be 
reconsidered, and that the bill with the ad verse report be placed on the 
Calendar. 

The PRESIDENT pro tempore. The title of the bill will be stated. 
The CHIEF CLERK. .A bill (S. 504) for the relief of the Continental 

Fire Insurance Company, the Eagle Fire Insurance Company, the City 
Fire Insurance Company, and the Commercial Mutual Insurance Com-

' . 

.-

/ 

·, 

\ -



I , ,,. . 
.· 

·-

5608 CONGRESSIONAL REOORD-SENATE. JUNE 5, 

pany, all of New York City; the Western National Bank, the Mer
chants' National Bank, the Maryland Fire Insurance Company, and 
the Chesapeake Hank, of Baltimore, Md., and the Eastern Railroad 
Company of Massachusetts. 

The PRESIDENT pt·o tempore. If there be no objection, the vote 
by which the bill was indefiniteiy postponed will be reconsidered, and 
the bil~ with the adverse report, placed on the Calendar. It is so 
ordered. · 

TREASURY NOTES .A}o."'TI Sil.VER BULLION. 

The PRESIDENT pro tempo1·e. Is there further morning business? 
If there be none, that order is closed, and the Chair lays before the 
Senate the unfinished business, being the bill (S. 2350) aathorizingthe 
issue of Treasury notes on deposits of silver bullion. ' 

rrhe Senate, as in Committee of the Whole, resumed the consideration 
of the bill. 

Mr. HISCOCK. .Mr. President, a great many of our fellow-citizens, 
I believe a majority, are opposed to -0pening our mints to the free 
coinage of the silver of the world into legal-tender money. In my 
judgment the nation~l conventions of both parties by a decisive ma
jority would repudiate such a proposition. The last Democratic con
vention ignored the question altogether. The Republican national 
convention rertainly was decidedly opposed to it, and if directly 
voted upon there I think an overwhelming majority would have been 
recorded in opposition. 

The people opposed to free coinage include the possessors of the larger 
portion of our national wealth, and while they are investors in bank 
stocks, railroad stocks and bonds, a.nd are largely the proprietors of 
our mineral deposits and manufacturing industries, in all that part of 
the country with which I am conversant they include nine-tenths of 
the agricultural population. Intelligent mechanics and ''wage-earn
ers "-I did not invent the phrase-are opposed to our free coinage of 
the world's silver. I believe that every man who has accumulated a 
surplus of property, or expects to by honest methods, over and above 
tho expected expenditures, is opposed to it. I assert that to the op
ponents of the free coinage of silver this country is indebted for the 
capital and enterprise that have developed oar agricultural, mineral, 
and manufacturing resources, and those who have extended and per
focted our system of transportation; for twenty years they have ex
tended our railroad system at the rate of 6,000 miles per year, creating 
States and building villages and cities. If they possess the wealth of 
the conntry they also have been endowed with the energy and ability 
to successfully use it in supplying homes and employment for millions 
of their fellow-citizens annually and for the development of the coun
try. Nevertheless, in the discussion of this question they have been 
arraigned as "oppressors, usurers, robbers, and the obstrnctors" of na
tional progress. "Wall street" is a term supposed to suggest con
scienceless greed for and criminal methods to obtain money, ancl has 
been applied to the investors and creditor class of our people indis
miminately. 

In 1873 silver was demonetized, and whoever carefully examines 
the record mnst be impressed that the movement was heartily ap
proved by those at least who then represented the States that now, 
through their Representatives, clamor the most vociferously for the 
free coinage of silver. Those from the more easterly sections of the 

, country who favored the measure are now denounced as criminals; the 
dead are pursued to their graves, and the living are assanlted in the hon
orable positions conferred upon them by their countrymen, and for the 
obvious purpose of convincing people somewhere that they have been 
robbed of valuable rights which they should hasten to repossess or 

- regain. · 
Some of the advocates of this measure scarcely attempt to conceal 

iu their rhetoric an appeal to that class of persons which is sorely bur
dened with debts and obligations to support the measure for the reason 
that it may prove a legal method of repndiation. Cheap money, with 
legal-tender qualities to pay and discharge individual indebtedness, 
seems to inspire very much of the eloquence we hear. 

The people in all of the older States where the industries-and, mark 
yon, I include agriculture-are well established, are opposed ~o the free 
coinage ot the world's silver by our Government; this is the rule in the 
agricultural States. In those States where silver ore is a product or 
adventure and speculation have overstepped the boundary of discretion, 
very many are willing to accept a depreciated currency, with the expec
tation that this will advance the value-of silver, and ot.bers hoping it 
may inflate property values for speculative purposes, and a majority 
doubtless are in favor of our free coinage of the world's silver. 

It is a notorious fact that for years bonds and mortgages in the new 
States have been canvassed for and solicited by companies organized 
for the purpose, and placed in an Eastern market, and agricultural pros
perity has been impeded thereby al!_d their burden has become oppress
ive, and Western farmers who mortgaged to increase their holdings 
or to improve their property are distressed financially and many may 
be ready to accept any legal-tender money, even to the point of repu
diation, that promises to relieve them of their indebtedness. Imbued 
wits a spirit of speculation they risked beyond their resources and 
ability to pay; to a. great(lr or. less extent this has always been the ex-

perience in the development of new States, but the condition is not 
normal or natural to the whole country, which, therefore, will not de
base or degrade the currency to afford relief to improvidence and reck-
less speculation. • ~ 

I do not intend in this discussion to spend time over the history of 
money or the essays of the various writers on that subject. I grant 
that the larger the volume of money employed by a people in its do
mestic commerce the greater may be the value of the property as meas
ured by it, but I most emphatically deny that prosperity will neces
sarily follow, and a recent illustration of this may be found in the Con
federate currency during the late rebellion. I may as well say now as 
later on, in response to what we have heard in respect. to the per capita 
amount of currency a Government should provide for its people (the 
amount in France and other countries bas been referred to), that there 
sboulO be an ample volume for the transaction of bnsiness, to regulate 
the rate of interest and value of property, and to facilitate its exchange; 
but that amount must depend upon the habits and intelligence of a 
people, the banking facilities, public and individual confidence in cred
its, and the distribution of money tbrou~hout a country. 

If a people are ignorant they will hoard their money; if the banks 
are few in number, concentrated, with or without the established credit, 
the latter case of course the most embarrassing; if there is meager in
formation of the financial strength of merchants and traders and an 
absence of facilities to obtain more or an indisposition to employ such 
facilities; or if the money is accumulated mainly at one point, and from 
that point distribution must be made for purchase, or other form of 
expenditure, an immense volume is required to create a sense of secu
rity and for remittance in trade in the exchange of commodities or the 
discharge of obligations. 

With the conditions I have stated favorable, as they are in this coun
try, a comparatively small amount is hoarded compared with our inter
nal trade and commerce. A smal lamount is at any one time in proc
ess of remittance or transportation. Checks, drafts, bills of lading, and 
postal orders are as much a part of our currency as the representative 
note of coin, gold, or silver. Investigations by the Comptroller of the 
Currency demonstrate that not less than 94 or 95 per cent. of our com
mercial transaction~ through the agencies of banks are represented by 
checks and drafts, and that the percentage of coin and paper money 
actually exchanged or paid is not more than 5 or 6 per cent. in the 
volume of their transactions. I do not urge this as against increasing 
the volume of currency, but to illustrate that the volume of currency 
required in France, where nearly if not all the conditions I stated at 
the outset are less favorable than here, does not indicate the amount 
our people require. 

I will now attempt to fairly state the position of those people so often 
criticised in the Senate as "oppressors, usurers, and robbers of the 
poor." No doubt there was a profound sentiment among them in 
favor of retaining our national-bank currency, but sometime since the 
hope was abandoned and in its place they accepted as a solution of the 
currency question and now favor, as I believe, a paper currency based 
dollar for dollar upon the coinage value of gold and the bullion value 
of silver. It is recognized that of the two metals gold is the more 
valuable as a commodity, and for the purpose of disposing of this ques
tion it is absolutely inconsequential how it became so. The fact exists 
and must be accepted, and in our coinage ratio of 16 to 1 of gold it fol
lows that an equal purchasing power must be maintained-the silver 
with the gold dollar-or the latter will be retired from use. I do not 
suppose that any one contends that gold and silver dollars will be used 
side by side here, the one possessing 30 per cent., or the fraction even 
of 1 per cent., more purchasing or paying power than the other in the 
markets of the world. 

It has been charged that capital is in favor of contraction. I deny 
it. It is invested in business or in stocks, real estate, and securities 
dependent upon industrial property. The owners are opposed to con
traction and opposed to the free coinage of silver, i!>elieving that the 
silver dollar of 412! grains would be less in its purchasing value than 
the gold dollar. Consequently the gold currency would be withdrawn 
from circulation, and to the extent of its volume, $680,000,000, for 
some time contracting the currency, and until exchanged for the less 
valuable silver with less purchasing power; they are oppose.d to either 
result. 

In my judgment there is a practical agreement, by those gentlemen 
who are here supposed to favor contraction, that the Government 
should purchase silver at its bullion value up to the extreme limit that 
the silver coined into dollars, in the ratio of 16 to 1 of gold, can be 
maintained at the equal value of gold coinage in purchasing and pay
ing power. They are in favor of buying for coinage and using as money 
for the basis of circulation all that we can use in commerce, and not 
drive out or retire gold from circulation. 

The proposition, as I have stated it, it seems to me, would be ac
cepted by all oar people if understood, and without any considerable 
disagreement. In addition to our own production of gold, it bas been 
constantly coming to us from abroad for years in balances aggregating 
$108,000,000 in the last fifteen years. Daring that entire period and 
longer our exports of merchandise to foreign countries have been in ex
cess of our imports. Neither gold nor silver will come to us from abroad, 
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except in exchange for commodities, including stocks, bonds, and other 
securities, and for investment in property here. Balances from trade 
iILthe markets of the world are settled in gold~ and will be, however 
we may legislate upon this subject. The amount of our exportations 
in excess of our importations will be settled in gold. No one contem
plates an economic policy on the part of our Government, in view ot 
our vast natural resources, that can change the balance against us, and 
from that source there should be a continual inflow of gold here from 
abroad if we maintain the equality between our gold and silver dollars. 

Again, as long as the parity is maintained the foreign purchases of 
American securities and investment in American property and indus
tries-foreign investments here-will be in gold, and from that source 
the inflow will be increased. Who challenges that gold as the basis 
of circulation is not equally good with silver ? In all the silver-stand
ard countries-I mean where the mints are open to the free coinage of 
all silver-there currency is at a discount with gold, and the inevita
ble result would be that so long as we were able under free coinage to 
maintain our coined silver nearer to the value of gold than elsewhere 
a speculative movement would force foreign silver upon us in exchange 
for our gold coinage, rapidly displaci11g it until at the same premium 
here as in the other silver countries. 

It is self-evident that holders of American gold would exchange it 
for silver, coined or uncoined, for coinage here if we opened our mints 
to free coinage, so long as the American silver dollar as compared with 
gold had a greater purchasing power here than with silver elsewhere, 
and it follows that gold would be forced from circulation; it would be 
inevitable; and in this discussion I am not aware that any advocate of 
free coinage has declared in favor of this effect, but it is impossible to 
disgniSe that this issue is fairly presented by the proposition for our 
free coinage of the world's silver. The clamor, however, is for more 
money, not for poorer money; to increase the volume, not to impair 
its quality. The effect would be not to increase the volume immedi
ately at least-rather contraction-but when increased a prompt deg
radation in its purchasing and debt-paying power would follow. 

Who favors or will advocate the elimination of gold from our cur
rency? Since the organization of the United St.ates Mint in 1799, to 
and including 1889, we have coined of gold $1,511,532,733, and $584,-
543,528.20 of silver. From 1878to and including 1889, our goldmines 
have yielded $419,875,000, and the commercial value of our silver pro
duction during the same period has been $4g'J, 030, 000. In fifteen years 
we have imported, in exchange for property exported, or for securities 
and investment here, more than $108,000,000 in excess of exportations 
of gold. Why then would it be preferable that our domestic produc
tions of gold should be sent abroad or that the steady inflow should 
cease? And I desire here again to deny that the wealth of the country 
or our national banks oppose or that there is any considerable senti
ment, in Wall street even, against a silver currency. Both are wanted, 
gold and silver, but the Jatter in that quantity only that will permit 
our retaining the other as money and as a circulating medium. 

If, sir, opening our mints to the free coinage of silver would increase 
and permanently maintain the value of the world's silver equal to the 
value of gold in the ratio of our coinage (16to1) the objection to free 
coinage would cease. If any Senator in this discussion has openly pro
claimed his belief that it would I failed to hear him, and if there be 
one who did so, his expression of opinion was not justified by the facts 
and can not be established to the satisfaction of any unprejudiced 
investigator of the subject; but, assuming such a conclusion: one of 
the reasons for free coinage here fails, as the only effect upon the volume 
of the currency would be the possible exchange of a ~old dollar for 
412! grains of foreign silver, for I suppose the world's product of silver 
is practically all used as money somewher~ or in the arts. 

It is a fact that must not be ignored in this discussion that trading 
nations-people of a higher and more general intelligence and farthest 
advanced in civilization-prefer gold for their cmrrency, and if there 
be any disposition on their part to halt in this policy, I have not dis
covered it. It is true political writers have discussed the question 
and there has been some agitation abroad, but in governmental circles 
the abandoment of gold as a standard by the most advanced European 
nation!I does not receive serious consideration. and without their con
current action free coinage here would not raise silver to the gold 
standard. 

The Senator from Oregon alluded, in his remarks the other day, to 
a letter written by Ottomar Haupt, a French financier, and from which 
I now read: 

PARIS, April 26, 1890. 
Sm: Although I ha.Ye not the honor of being personally known to you and 

even without a.ny introduction, I take the liberty of addressing you on a. sub
ject with which I am thoroughly acquainted and which in point of fact forms 
for a. long number of year~ my particular study. 

My name and my works a.re well known in the States; the American Govern
ment bas for ever so long been a subscriber to my books, a.nd the Directors of 
the Mint belong to my correspondence. At present I exchange letters with Mr. 
E. 0. Leech, who, perhaps, will be good enough to explain mat.ters f11rther with 
regard to my knowledge a.bout the question which I wish to bring before you, 
and which concerns the adoption of the silver bill in its present form. 

Allow me to say at once that I am struck with surprise a.t the very idea. that 
such·& bill could ever become la.win your country. If t.his really were thecnse 
you would rouse the whole financial and commercial world a.211inst you: you 
would provocate hundreds and thousands of arbitrage operations and others 

, , ~ 

in order to inundate you with the depreciated silver ago.inst withdrawal of Y0\1% 
valuable gold. 

It is impossible to give you in this letter as accurate a.ccount of what would 
happen in point of fact, but if you will kindly refer to pages 13 a.nd 14 of the a.cl 
companying book (a. history of money by the same writer) you will see what 
the consequences would be if America., Germany, a.nd France were to do what 
you wish to undertake single handed. These three countries-mighty as thef 
are-a.ll three together would break down in the course of time. How ca.n yoll 
suppose for a moment that you alone ca.n oppose depreciated and demonetized 
silver ata high price, all the world a.go.inst you? 

Here is then the true situation of the various :states which you have to watch 
closely, a.nd whose monetary politics will and must counter:l.ct and cause yod 
confusion, loss, and regret. 

First you have Rouma.nia.. Thi.'3 country is going to demonetize twenty-five 
or thirty millions in 5-franc pieces, a.nd such is the speed displayed on the pa.rt; 
of the Government with regard to the news from America that the minister of 
finance invites offers for the so.le of that money already on the 10th of May 
next. ,, 

Then t.here is Belgium. You know what will happen with the La.tin Union 
whose dissolution, or, to be more correct, whose settlement of the silver ac
counts, is close a.t band. Already at the end of this very year the three debtor 
countries, Belgium, Italy, and Greece, have to take back from France their de
preciated 5-fra.nc pieces. · 

As you of course know, the Dut.ch Chambers ha,·e long ago already placed a. 
discretionary power to sell 25,000,000 florins in pieces of 2t florins, in the hands 
of the minister of finance, who, as a matter of courae, will seize the first oppor
tunity when you will raise the price of silver to sell you as much as he can. 

But now comes the principal point in the whole affair, which, strange to say, 
has not been touched by anybody, and which alone should dictate your policy 
with regard to silver. 

I speak of Germany. You are fully 3.Ware of the fact tlrat this country stopped 
its salt-.s of silver in 1878, when silver fell to about 50d. The loss was too heavy, 
they said at the time. But the tha.lers must be sold, a.s they have nothing more 
to do with the gold currency, and I myself have already seen the ministers and 
the le:l.diug persons of Government circles in order to engage them to resume a.t 
once these sales when circumstances will permit it. '.rhis without doul>t will 
be done, and then, say 450,000,000 marks of tine silver will come on the market. 

So you see, sir, that there a.re enormous quantities of the metal to sell at this 
present moment-millions a.nd millions ofdollo.rs. 

I beg to say that your whole country, your currency, and your credit will be 
ruined when you brave these evident, these palpable offers and sa.les,which will 
dome, na.y, which present themselves already thi.s very day. 

Suppose the bill is adopted, what will the consequence be? You will have to 
buy and coin 4,500,000 fine ounces per month, or 54,000,000 ounces per yea.r
$70,000,000. Your country will yield, say, $.j9,000,000, less $8,000,000 used in the 
arts-will leave $.51,000,000. You will therefore have to buy abroad, say, $20,000,-
000 against payment in gold. 

Last year you had already a. bale.nee of export of gold against you of$50,000,-
000. Suppose, two years only go on in this way, you will lose twice $70,000,000-
$140,000,000 -in gold-and gain on the other hand two years' coina.gesat$70,000,-
000-$140,000,000 in silver. 

I ass11me with others. that your stock of gold is even $80,000,000 against $450,-
000,000 in silver on the 1st of July, fractional currency included; two yea.rs 
hence you will have 8540,000,000 in gold against $590,000,000 in silver. 

The commercial community of the whole world will look with suspicion on 
your manipulations. Silver ca.n not, will not reach the old price at about 59d. 
(your coinage price); a. free premium will be offered to a.11 bankers of America 
a.nd Europe to rell it "a. bear" without the least danger. 

The Indian parities of the exchange on London will never follow the price 
of the metal which vou mean to dictate. Such confusion may a.rise of this state 
of things that silver may be called back from India. and sold to Americ.""t. 

Beware of exaggerations. Already the price of silver to-day-48d. a.nd S l.07 in 
New York-is out of quest.ion with regard to the Indian exchange, which ought 
to be accorded to this price nearly ls. Gtd. per rupee, while it stands at ls. 5~d. 

Pardon my addressing you s11ch a letter; but I take the greatest interest in 
your country and wish to prove it. 

The accuracy of the foregoing statements is accepted by the commer
cial public, and, if true, they may well startle those who favor our free 
coinage of the world's silver. Still they are not more serious than 
would be the speculative movements that would force silver upon us 
in the manner I have suggested. 

Commencing with May and ending with December, 1889, we lost 
$4.9,661,101 by exports of gold, bullion, and coin. The commercial 
people of the world are greedy for our gold. 

Mr. President, in the discussion of this question we have heard gloomy 
descriptions of our situation at the present time, prophecies of the pros
perity and beneficent effect that would follow free coinage. In the 
past, prophecies of the effect of this or that economic policy have already 
been fnlfilled, and national progress is marked by the wrecked reputa
tions of the careful observers who attempted to forecast the future, and 
I shall spend no time in respect to the, as I esteem them, wild asser
tions of what may be reasonably expected. 

A word, however, in respect tothe financial condition of European and 
our own people, the progress being made, and the clamor that prosperity 
has been impeded. And first, I will call attention to some few facts 
that I have been able to collect in respect to Germany. The German 
Government bas come in for its full share of criticism, and we might 
expect a revolution there as soon as the speeches we have heard had 
1·eached the German people . if that highly intelligent, trading, and 
commercial people believed them. 

Between 1880 and 1887 the sugar product of Germany increased 64 
per cent., and her export of sugar increased 82 percent. ; her employes in 
mining in the same period increased 21 per cent., and the product in p~g 
and foundry iron increased in the same period 48 per cent.; the work
ers on her iron and steel in the period from 1875 to 1882 increased 22 
per cent. in number, and the product from manufactures of iron and 
steel increased from 1880 to 1888 26 per cent.; her total export trade 
from 1880 to 1888, inclusive, increased 26 per cent. in volume and 11 
per cent. in value; the tonnage ofrailroads.from 1885 to 1887, both in
clusive, increased 10 per cent.; her water transportation in passengers 
increased 16 per cent. and in t-0nnage 52 per cent. in the same period. 

The increase of her population from 1875 to 1885 was only 9.6 per 
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cent. Poor Germany, the demonetizat.ion of silver has evidently ruined 
her, crushing her industries, oppressing her people, and we may expect 
her to promptly follow our example-if we set one-of rushing to a 
silver standard. 

Let me invite your attention for a moment to our own industries, 
the manufacture of cottons, woolen goods, chemicals, paper, agricult
m:al implements, lumber, flour, glass, iron, and steel, and ship-build
ing, the leading industries of our country. 

These industries are so organized that their reports practically 
give us their condition now as compared with ten years ago. The 
estimated capita.I employed iu 1890 is $1, 784, 740, 082 as against 
$1,165,015,748 for 1880; the hands employed in 1890 are estimated at 
1,274,383 as against 844,776 in 1880; there was paid in wages in 1880 
$'256, 795,327, and it is estimated that $350,689,508 will be paid in 1890; 
the value of material used in 1880 was $1, 197, 204, 561, and the esti
mate for 1890 is $1,576,302,978; the value of the product in 18 0, 
$1,774,127,423, and the estimate for 1890 is $2,293,779,228. 

In the last eight years the metallic products of the United States have 
increased $50,000,000 worth; and in what are known as non-metallic 
products the increase has been nearly $100,000,000. 

So far as one is able·to estimate from the statistics that have been 
furnished by the leading industries, the reports of the Agricultural De
partment and those _of the Geological Survey, the wealth per capita in 
this country has increased in t_he In.st decade to $1, 000. From 1870 to 
1880 the increase was from $780 to $870. 

In the six cereal products (wheat, corn, rye, oats, barley, buckwheat), 
as reported by t]ie statistician of the Department of Agriculture, there 
was an increase of 44.3 per cent. in the average annual production and 
of 30 per cent. in the average farm value of crops for the past nine years 
over that for the preceding ten years. 

The two decades preceding 1830, in respect to ma.terial prosperity of 
our country, are without parallel in the history of the nations of the 
world. The expenditures by the General Government and by the States 
amounted to at least $9,000,000,000, not paid in exchange for property 
for the people or the development of the country, bntto snpportarmies 
in the field and prosecute a great civil war. Property of the value of 
$1,200,000,000 was destroyed in the seceding States, and for four years 
their productions, in those pursuits which create national and individ
ual wealth, were suspended. Nearly three millions of workers and pro
ducers were for three years called from our industries; nearly half a 
million of·men were killed in the conflict, and a million more were dis
abled in various degrees. The funded national debt reached nearly 
$3,000,000,000. It has been reduced to less than eight hundred mill
ions. The valuation of the property of the people in 1860 amounted 
to about $16,000,000,000, including the value of the slaves; in 1870 to 
$30,000,000,000, and the slaves had been enfranchised; in 1880 to 
over $43, 000, 000: 000, and, as indicated from the returns from the largest 
industries of the country and the reports I have referred to, the la.."lt 
decade will show an increase in property and prosperity largely in ex
cess of either the two preceding it. 

It was asserted here the other day that our country was filled with 
idle men and unemployed labor. I deny it. Idleness is not enforced, 
and there is labor for all at :remunerative rates. Annually for ten years 
over five hunclred thousand immigrants have sought our country for 
employment, and with these yearly additions from abroad to our labor 
force there has not been any decrease in the rate of wages during that 
period. The immigrants find employment and continue to come. 

I have already given the increase in the number of those employed 
in onr mechanical industries. The number engaged in agriculture is 
not so available. Their wages, however, are not fixed by organizations 
in that industry formed to regulate prices, but depend upon the law 
of supply and demand. The subject has been investigated by the Ag
ricultural Department, through its regular correspondents ~d.agents, 
and from which report I quote the following result: 

The average daily wages of the ordinary farm laborer in the State 
of New York in 1879 wa.s 92 cents wibbout board and 68 cents with 
board; in 1880, $1.21 wiihont board and 90 cents with board; and for 
1890, $1.23 cents without board and 90 cents with board. 

Tn the State of Illinois in 1879 the same laborers received $1.01 
without board and 73 cents with board, and in 1890, $1.13 without 
board and 86 cents with board. 

In Iowa in 1879 the same la.borers received $1.12 without board and 
80 cents with board, and in 1890, $1.23 without board and 95 cents 
with board. There has been no material change daring the past ten 
years in the daily wages paid in that the greatest and the most impor
tant of all our industries, where, as I have stated, the demand abso
lutely fixes the price without the intervention of organizations. In 
this connection permit me to add that the labor supply in the mechan
ical industries is recruited from immigration and farm laborers, with 
the result that relative w.ages for years have been established between 
the two, and there has been no decline in the value off arm labor, not
withstanding the price of the products of agricnlture-or their farm 
value-is somewhat lower at the present time than in the preceding 
years. This depression bas been dwelt upon as due to the contracti.>n 
of currency and as an evidence that our industries are not prospering. 

But at this point I will eliminare agriculture from the discussion 
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and confine myself to transportation, the mechanical or manufacturing 
industry, referring to agriculture again later. The lower rates of the 
one and the decreased values of the products of the others are in no 
sense an evidence that they are not prospering. Often has the fact 
been dwelt upon here in our tariff discussion that both were due to the 
increased tonnage of the one and the increased product of the other, 
.aided by the improved machinery, methods, and management of both. 
The vast supply of mannfactured products of this country, also con
tributed to the world's supply, has forced down the price here and 
everywhere, but a smaller profit11pon an increased volume ofbu.crlness 
has equally well compensated the labor and capital employed. What 
I have stated with reference to the condition of these leading industries 
of this country demonstrates that they have enjoyed as high or a higher 
degree of prosperity in this decade than in any preceding it. 

That the mechanical or manufacturing industries and transportation 
companies are prosperous is proved beyond dispute by the continued 
investment of capital in them, their growth and extension, and the in
crease of the labor they employ. 

Special mention, however, should be made of agriculture; and it 
must be borne in mind that the severity of competition, from the in
crease in the quantity produced~ by the increased facilities for and the 
reduction in charges for transportation extending the area of supply 
and productive power of the world, now, as they always have, affect 
prices. Within ten years the agricultural acreage of this country has 
been extended 1,500,000 acres at least. Onrvarious agricultural prod
ucts, including meat, for the past year were largely in excess of those 
of ten years ago, and above the relative increase in population; what I 
mean is that the production has advanced faster than the population 
has increased. 

South America grows more wheat than is required for her domestic 
consumption. This is true of Australasia; India bas a surplus of from 
10to15 per cent. Eastern Europe raises a surplus and Western Europe 
is practically the only market for all the surplus. 

The Suez Canal and the exrension of the railroad systems in foreign 
countries have extended agriculture, largely increased its products and 
sharpened the competition with us, and a decline in price, it should be 
borne in mind, is never in the ratio of the increase in the product., but 
greater. Especially is this true if there is a surplus beyond the ordinary 
consumption; then the market will be supplied until the price there 
reaches very nearly if not ~ctly the cost of transportation from the 
point of actual production. It is proper to remark in this connection 
that tho decline in the export :price does not measure the decline in the 
farm value. I have seen it stated bv a careful statistician that the de
cline in the cost of transportation of a bushel of wheat from Chicago to 
New York within a few years-twenty at the outside-has been neatly 
30 cents. 

It must also be borne in mind that this les.5ened cost of transporta
tion must first be deducted from the export price before it is any indi
cation of the price at the point of production. 

I do not desire it understood that I am opposed to any expansion of 
our currency. Quite the contrary; but I am opposed to any legislation 
that in my judgment would produce, as I believe the opening of our 
mints to the free coinage of the world's silver would, an immediate 
contraction of our currency, for a period of time at least, and certainly 
until we were absolutely upon a silver basis. I am opposeq to any 
policy that depreciates the standard value of our money below that 
which measures the commerce of the world. In time probably free 
coinage would substitute silver for our gold and inflate the currency 
to j nst the extent that the bullion value of silver is below that of gold; 
but that it will correspondingly increase the value of property has not 
been the experience of India, and whether that increase applied to our 
commercial transactions and our vast possessions of property would to 
any considerable degree enhance domestic values is a question I do not 
care to discuss. I believe that it would disarrange business; from an 
expectation tbatit might advance prices unhealthy speculation would 
be promoted, the percenta,ge of credits to the capital employed would 
be increased, and depression and bankruptcy would swiftly follow. 

So long as we trade with other nations gold will measure the value 
of the commodity in exchange or foreign commerce, and if the pur
chasing power of our money is decrea'5ed, to that extent the wages paid 
to the wage-earner all over the country, on the farm, in the shop and 
factory, and in transportation, would have less purchasing power; 
which would mean less compensation, and an increase in wages would 
eventually follow the first payment in the depreciated currency, and 
then all classes of proprietors, on farms and in factpries, and upon lines 
of transportation, would be compelled to pay for labor and for all their 
supplies and raw materials practically upon a gold basis at least. 

The rates are now fairly adjusted to the capital employed, cost, market 
value&, and profit, and for eight or ten years there has been little or no 
variation. Neither has thew been any considerab~e variation within 
the same period in the price or value of food products, clothing, rents, 
etc., purchased by the workingmen or laborers; their living expenses, 
including the entire range of expenditures, have been unchanged or 
lowered. The effect of separation of gold and silver will be the same 
as between the two metals in .Mexico, the Central and South American 
States, India, and other countries: less purchasing power. The strug-
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gle to increase the wages of labor would be long and severely con
tested. Proprietors would hardly know the advance they could affoi:d 
to pay for the advance in their price would be speculative, varying 
with the premium on gold. Labor, in justice, would be entitled to it 
because the depreciated or clipped dollar paid for wages would have 
less purchasing power. 

I favor most emphatically the maintaining of the highest rates of 
compensation for labor consistent with the ability of capital to employ 
it; when that limit is passed, however, idleness of the one and loss to 
the other follow, and I deprecate an unnecessary struggle between the 
two forced by depreciation of the purchasing power of our money. In 
my judgment gold and silver can not approximate neare1· than 20 per 
cent., and I doubt if nearer than at the present time; but call it 20 per 
cent., and you should contemplate eventually, after a long struggle, 
the addition of that amount to the prasent annual wages, now aggre
gating $1,156,399,537, without any increase in the value, and our in
dustries must adapt themselves to this new condition, for all must ac
cept the situation. Will they increase the price of their products? 
Will wheat command a higher price, or meat, or the fabrics we wear? 
I do not know. I have always believed prices depended upon produc
tion, improved methods of business, cheapened cost, and supply and 
demand. 

Who openly advocates here that this country would better enter upon 
speculative changes that in the past-we are not without experience
have resulted only in financial embarrassment to the people and the 
country? 

We introduce into our foreign commerce this element, that our mer
chants must buy gold with which to settle and pay for their importa
tions, each one for himself buying a foreign bill of exchange for remit
tance to his credit. The market values of goods in the markets of the 
world are measured, as I have said, by gold. And I do not hesitate to 
express the opinion that an element of fluctuation in price would be 
introduced prejudicial to our commerce and domestic trade, and dis
turbing manufacture here. 

We would ·again encounter the experien:!e of the years of the war 
and subsequently before resumption, when gold speculators raised com
mercial values from day to day, disturbinf! and oppressing all the pro
ductive industries. And all this is averted if we pursue a policy which 
will accumulate our national production of gold at home, together with 
the balances in our favor in the exchange of commodities and for securi
ties placed abroad and foreign investments here rather than use it for 
the purchase of more silver for .our coinage. 

And in this consideration I must call attention to the effect upon our 
customs-taxes or duties. They will be payable in silver. So long as 
that metal in the ratio of our coinage is at a parity with gold we main
tain the preseni measure of protection; when measured by the gold 
standard, if silver has depreciated, t-0 just that extent you remove pro
tection. This may not disturb the other side of the Chamber, bnt it 
Rhould and will solidify all in the North and South, East and West, who 
prefer protection of our industries rather than the unlimited coinage 
of silver by our Governn,1ent against the measure. 

I do not ·urge that in opening our mints to the free coinage of the 
world's silver all the errors are involved that mark the era of specula
tion and the rise, decline, and fall of prices recited in Thiers's Memoirs 
of John Law and the Mississippi Bubble, but attempting to depreciate 
the value of our money, and thus to inflate prices, is a great stride in 
that direction. 

But it is urged that no increase is proposed beyond the necessities of 
production and transportation in domestic trade and our foreign com
merce. Then there should not be an increase in the volume of money 
so long as prosperity is not only maintained but increased; the wonder
ful progress in the last twenty years has been demonstrated, or if in any 
particular industry a temporary depression exists it is due to other than 
a contraction of the currency and to natural causes. Certainly there 
is no occasion to increase the currency to the danger edge of the evils I 
have referred, in an experiment to advance the price of silver. 

Mr. President, granting that our free coinage of the world's silver 
would increase our currency to the extent of the gap between gold and 
silver, there would be substituted for our $680,000,000 a coinage value 
of$680,000, 000 worth of fine silver. Grant that the coinage value would 
be 30 per cent. in excess of the bullion value, and there would be a 
practical increase of our currency to just that amount. 

Mr. EDMUNDS. You create a gap. 
1\1r. HISCOCK. I agree that just to the extent that yon create a 

~p between the two the free coinage of the world's silver here eventu
ally would increase our currency. 

Mr. PLATT. It would take ten years to do it. 
Mr. HISCOCK. I suppose some way ean be found to get its repre

sentative out. If you have the free coinage of silver it may be followed 
or accompanied by a provision that notes may be issued for that, for 
no one wants the metal dollar; all would prefer the paper money. 

Mr. PLATT. If it, does not interrupt the Senator, let me suggest 
that to replace the gold by the coinage of silVf~r would take some ten 
years at the present capacity of our minm. 

Mr. HISCOCK. Do I understand the Senator from Connecticut to 

say that it can not be deposited in our mints and for its coinage value 
certificates issued which would be legal tenders? 

Mr. PLATT. That might he done. 
l\Ir. ALDRICH. The proposition of the Senator from Colorado [Ur. 

TELLER] allows that. 
l\Ir. TELLER. If the Senator from New York will indulge me just 

a moment, I will say that the opening of the mints to the free coinage 
of silver puts the silver in circulation. 

Mr. HISCOCK. Certainly. 
Mr. TELLER. Under the amendment that I propose to offer, if a 

party prefers, instead of circulating the silver dollar, as he may, to cir
culate the certificate, he may do just what he does under the existing 
law. The suggestion that there is no way to get it out under free coin
agecertainJy indicates tbatwhoever makes the suggestion has not studied 
the question very carefully. 

:Mr. HISCOCK. Certainlv. I agree entirely with the Senator from 
Colorado on that point. · 

Mr. PLATT. He can not get it ont as coin. . 
Mr. TELLER. If the Senator from Connecticut will indulge me for 

a moment, let me ask whether he understands that when a man car
ries his gold to the mint he gets the identical coin, that is the gold, 
that he takes there? Not at all. 

The PRESIDENT pro tempore. Does the Senator from New York 
consent to these interruptions? 

Mr. PLATT. I will answer that again. 
Mr. TELLER. I have refrained from interrupting the Senator from 

New Yorkl>ecause he ha.Ea prepared speech. When he gets through, 
if be will allow me, I should like to ask him a few questions, but I do 
not like to do it when he is proceeding with his remarks. 

Mr. HISCOCK. I do not purpose to play the prophet or foretell tho 
extent to which it wouldinflatepriees, real-estatevaluesin this country, 
and of all those products grown upon and mined from the earth and 
manufactured in our factories. Our national wealth is estimated at 
$1,000 per capita, or about sixty-five thousand million dollars. The ef
fect might be infinitesimal, except as influenced by speculatio{lS in gold, 
which we should be compelled to buy. This increase of our currency 
would not be distributed pro rata or per capita to the people, but to the 
holders of American gold who might exchange it for silver, and to the 
silver refiners of the American production, and it would be a long time 
before beneficial results would reach the ownera of mortgaged farms in 
Missouri and Kansas, either by the purchase of their property or loans 
of money to them by those gentlemen or corporations. Every dollar 
of the increase in the currency, through the only method by which it 
can be made, would be reduced to possession by those grasping, greedy 
capitalists and corporations, to whom so much time has been devoted 
in portraying their greed, rapacity, and oppressions. Every dollar of 
the inflated currency would first reach 1he pocket of the people who 
have the money now, and in the precise proportion of their holdings. · 

I favor the bill reported by the Committee on Finance, by the Sen· 
ator from Nevada, and bearing his name, and I cannot butfoel thathe 
has made a great mistake in disowning his paternity of the measure. 
We cun maiut.ain our silver coinage under it, or the representative 
notes, at a parity with gold, because it will only make legal-tender 
money of about our domestic product of silver. It will not enforce the 
importation-of foreign silver to any considerable extent, if to any ex
tent whatever, and we will be able, as I trust and believe, to bold what 
we already ha>e and our future productions of gold, and continue to ac
cumulate in the -future a.s in the past from abroad. And compared 
with the free coina!!:e of the world's silver, our volume of currency will 
be inc-reused in gold, on the basis of the last 1i ve years' annual produc
tion, $33,000,000 a year; the average annual importation here for ten 
years has been about $18,000, 000, and the notes representing silver will 
amount to $54,000,000, all aggregating$105,000,000annually. Would 
it not be a large enough increase of our currency?. 

I do not here mention those causes that would decrease the volume 
of our national currency, for they apply equally to free coinage. Cer· 
taiuly none of the disastrous effects that I believe I have feebly de
scribed would follow, and the difference between the volume of cur
rency as compared with that expected nuder free coinage is too inconse
quential, applied to ·our domestfo and foreign trade, in the healthful 
inflation of prices~ to tempt our Government to try that experiment. 

:M:r. SHERMAN. Mr. President, if no Senator on the other side of 
the Chamber desires to address the Senate, I will avail myself of this op
portunity, though I did not intend to speak upon this question until a 
later stage, when we had some bill supported by somebody to debate. The 
bill that was reported from t.he Committee on Finance seems to me like 
an uneasy ghost, wancltring without an owner or a father, without com
pass or witcout guide, with no one to call for a vote and no one to de
mand a solution of the difficult question with which it as.sames t-0 deal. 
Still, as I am compelled to be absent from the Senate Chamber on other 
important business of the Senate, I will avail myself of this oppor
tunity to say what I have to say rather than at some .future-time, when 
it may interfere more with the public business. 

I approach the discussion of this bill and the kindred bills and 
amendments pending in the two Houses with unaffected diffidence. No 
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problem is submitted to us of equal i~portance and difficulty. Our 
action will affect the value of all the property of the people of the 
United States, and the wages of labor of every kind, and our trade and 
commerce with all the world. In the consideration of such a question 
we should not be controlled by previous opinions or bound by local in
terests, but, with the lights of experience and full knowledge of all the 
complicated facts involved, give to thesubjectthe best judgment which 
~mperfect human nature allows. With the wide diversit.y of opinion. 
that prevails, each of us must make concessions in ordertosecuresuch 
a measure as will accomplish the objects sought for without impairing 
the public credit or the general interests of our people. This is no 
time for visionary theories of political economy. We must deal with 
fact.a as we find them and not as we wish them. We must aim at re
sults based upon practical experience, for what bas been probably will 
be. The best prophet of ihe future is the past. 

To know w bat measures ought to be adopted we should have a clear 
conception of what we wish to accomplish. I believe a majority of the 
Senate desire, first, to provide an increase of money to meet the increas
ing w::i.nts of oar rapidly growing country and population and io supply 
the reduction in our circulation caused by the retiring of national-bank 
notes; second, to increase the market value of silver, not only in the United 
States, bat in the world, in the belief that this is essential to the suc
cess of any measure proposed, and in the hope that our efforts will ad
vance silver to its legal ratio with gold, and induce the great commer
cial nations to join with us in maintaining the legal parity of the two 
metals or in agreeing with us in a new ratio of their relative value; 
and, third, to secure a genuine bimetallic standard, one that will not 
demonetize gold or cause it to be hoarded or exported, but that will es
tablish both gold and silver as standards of value, not only in th~ United 
States, but among all the civilized nations of the world. 

Believing that these are the chief objects aimed at by us all and 
that we differ only as to the best means to obtain them, I will discuss 
the pending propositions to test bow far they tend, in my opinion, to 
iuomote or defeat these objects. 

.And, fi~t. as to the amount of currency necessary to meet the wants 
of the people. The paper money in actual circulation, which is the act
ive money in nearly all domestic transactions in the United States, 
consisted of the following items on the 1st day of May, 1890: 
Legal-tender United States notes..................................................... $3.f6, 881, 016 
Certificate3 of deposit....................................................................... 8, 790, 000 
Gold certificates (less a.mount held in Treasury)........... .................. 134, 642, 839 
Silver certificates {less amount held in Treasury)........................... 292, 923, 348 
Old demand notes............. . ...... ...... .................... ......•........•...•..••...... 56, 442 

~~-·!~:i~~:~~r~~~~::::::::::::::::::::::::::::::::::::·:::::::::::::::::::::::::::::::::::: ls~: m: ~~ 
Toto.I ... ..• ... ... ............ ... ... ...... ...... ... ......... ......... ...... ..... . ...... ... ... 979, 453, 667 

The aggregate of $979,000,000 is subject to a reduction of notes losb 
or destroyed by the casualties of time, of which it is hard to make an 
estimate. The fractional currency and demand notes may be consid
ered as out of circulation, though a part of them will be presented for 
redemption. The gold and silver certificates, being of recent origin, 
may be counted as out.standing. The United States notes have been 
in circulation for twenty-seven years. The estimated loss, according 
to the present Treasurer of the United States, is about 2 per cent. 
The loss of bank-notes inures to the benefit of the United States and is 
estimated to equal or exceed that of United States notes. If these es
timates can be relied on, the volume of currency is diminished by lost 
notes about $12,000,000 leaving of paper money out.standing $M7,-
000,000. 

But it must be remembered that, of the$189,000,000 ofnatfonal-bank 
notes outstanding, $60,521,556 is in process of redemption and cancel
lation, and that the same amount of lawful money is held in the Treas
ury to redeem these notes. It is manifest that both sums should not 
be counted as in circulation, thus reducing the a~gregate of paper cir
culation to $907,000,000. To this must be added the gold and silver 
now in circulation. .As to silver coin, it can be stated with substantial 
accuracy as follows: 
Standard silver dollars in circulation October 1, 1889 ......................... $57, 554, 100 
Subsidiary silver coin in circulation October 1, 1889............................ 52, 931, 352 

no, 485, 452 

.As to gold coin in circulation, the estimate of the Secretary of the 
Treasury at the same date, October 1, 1889, wae $375,947, 715 and his 
estimate of total circulation at that date was $1,405,018,000. 

While some of these estimated items, especially that of gold in circu
lation, may be subject to many grains of allowance, it is reasonably 
certain that the current money in use in the United States is now about 
$1,400,000,000. In this sum I do not include the gold and silver coin 
in the Treasury represented by certificates in circulation. And it must 
be remembered that much of this sum of $1,400,000,000 is held in the 
Treasury and in banks as reserves required by law. 

I~ this volume of current money sufficient for the foreign and do
mestic exchanges of the people of the United States? I concede that, 
by reason .of the great extent of our country, its vast diversified pro
ductions, its increasing population, and the push and energy of oar 
people, they need a larger circulating medium than an equal number 
in an older and more densely populatea country. But nowhere else 

are the substitutes for money better understood and in more general 
use. 

From a table for the first time com piled in the yea.r 1881 from actual 
returns f.rom all the national banks, it was found that the receipt.a of 
those banks upon a single day were $295, 000, 000, while the receipts of 
the banks in New York and Chicago were more than one-half of that 
amount. These data also show that the proportion of gold coin re
ceived was Jess than Ii per cent.; of silver, less than one-fourth of 1 
per cent.; of paper money less than 5 per cent., a~d of checks and 
drafts about 95 per cent., while the proportion of the receipt.a of the 
banks iii New York City was more than 98 per cent. in checks and 
drafts and less than 2 per cent. in coin and paper. If the daily 
receipts or payments of the banks of the country were to be made ex
clusively of gold andsilvercoin, the total coinage of the year, amount
ing to $60,000,0601 which kept employed in its manufacture the whole 
force of the Mint ofthecount.ry (consistingot asmallregimentofmen) 
during the entire year, would be sufficient only to supply the banks of 
the country in making payments for one-third of a bank day, or one 
hour and forty minutes, so that the money of the country has very lit
tle proportion to the business of the country. 

The total amount of coin manufactured at the mints in a year, if 
used exclusively in making payment.a, would be exhausted by the na
tional banks of New York and Chicago in less than a single day. The 
whole of the coin and currency of the country now in circulation, 
$1,400,000,000, would supply the national banks of the country, if 
their payments were made exclusively in coin and currency, for five 
days only. 

The table referred to is as follows: 

Table from, report of the Comptroller of OU1·rency for 1881, showing total 
receipts and proportions of gold coin, sfher coin, paper nwney, and checks 
lmd drafts. · 

[In this table are shown, both for June 30 and for September 17, the propor
tions of gold coin, silver coin, paper money, and checks and drafts, including 
clearing-house certificates, to the total receipts in New York City, in the other 
reserve cities, and in banks elsewhere, separately, and also the same proportions 
for the United Rtates.] 

June 30, 1881. 

Proportions. 

Num-
Localities. 

banks. Gold Silver P Checks, ber of Receipts. I 
--------i---i---~- coin. coin. cur~~:~y. d~~.8• 
New York City .... ... . 
Otherreserve cities .. 
Banks elsewhere ..... 

Per cent. Per cent. Per cent, Per cent. 
16 $167,437,759 0.27 0.01 1.02 98. 70 

187 77, 100, 715 o. 76 0.15 4. 71 94. 38 
1, 731 4.0, 175, 542 2. 04 o. 77 15. 47 81. 72 

United States ..... -1-, 9-66- :1-284-,-71-4-, 0_1_6_
1
--0-.-65-1---o.iG ~ -s5.i3 

Septemberl7, l881. 

New York City ........ 48 8165, 193, 3471 o." 0.01 0.65 98.80 
Other reserve cities .. 189 77' 922, 24.7 1. 86 0.18 5.61 92.85 
Banks elsewhere ..... 4.,895 52, 118, 185 3. 31 0.08 14.'Z'/ 81.74 

1-

295,23s, 7791--i:ss United States ..... 2,132 0.17 4.86 94.00 

This table shows the proportions of money of different kinds, checks, 
drafts, etc., that are paid in the ordinary business of the country, show
ing that the actual circulation plays a very insignificant part in the 
business of this country. 

Besides, the use of banks and banking institutions of every grade 
and degree is more common in the United States than anywh~re else. 
In every town of any importance in the United States there are banks 
of issue or banks of exchange or banking offices or savings-banks or in
stitutions of a similar character for the care and deposit of money in 
the transaction of moneta1y business, greater in number and in aggre
gate than all the institutions of the kind in Europe. Thus there has 
grown into the customs of the country the use of credit money in the form 
of drafts, checks, and certificates to a far greater extent than anywhere 
else, leaving money in circulation to transact only the smaller business 
of the country. 

The best way to test the sufficiency of this-sum of $1, 4CO, 000, 000 to 
conduct the business of our country is to compare the volume of the 
currency to-day with that offormerperiods. In making this compar
ison I do not take a period before the war, when we had practically no 
national currency but gold :pid silver coin, and that in comparatively 
very small amounts. This was at a time when a great party was dom
inant which denied the power of the United States to issue any form 
of paper money, and under the pretense of States' rights crippled the 
Government of many of the essential rights of a nation and left to.the 
several States the imperial right to issue paper money through private 
corporations. It is a marvel that the country grew into sucq propor
tions with a currency so vicious, insecure, insufficient., and at times 
worthless as State-bank Jlaper money. It did grow in spite of it, but 
no student of American history would propose a re.currence to such a. 
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policy. Our currency was then the worst existing in any commercial 
nation, but the necessitie~ of the war and more liberal opinions a-s to 
the powers and functions of the National Government led to restrictions 
upon State paper money and the adoption of national paper money, 
which is now conceded by the most advanced nations as the best ever 
devised by man. 

Let us take a period when this national policy was wen established. 
On the 1st of March, 1878, before resumption, and at the date of the 
passage of the silver act, the aggregate currency in circulation was $805,.-
793,807, including $80,000,000 of gold, or $600,000,000 less than now, 
being $16.50 per capita, while now it is $22 per capita. 

. On the 1st of October. 1880, after resumption and at a time of great 
prosperity, the total amount of paper money in circulation, exclusive 
of that held in the Treasury, was $690,430,147, as follows: 
United States notes ..... ............................... . ............... ......... .. ............. $329, 417, 403 
National-bar..k notes....................................... ..... ...... .. .............. .... .... 340, 329, 4.53 
Silver certificates .............................................. ,................................. 12, 203, 191 
Gold certificates....................................... .. ........ ........ ........................ 7,480, 100 

690, 430, 147 

This included only $12,200,000 of silver certificates and $7,480,000 
gold certificates. Now we have $292,00Q,OOO of silver certificates and 
$134,000,000 gold certificates, but the national-bank circulation was 
then $344,505,427 and is now $189,000,000. 

Daring all this period the volume of money in actual circulation was 
increasing. I here present a table showing that each and every year 
from 1878 to this year the currency of the count,ry in actual circulation 
bas been increasing year by year more than the population has in
creased. 

Mr. TELLER. Will the.Senator tell us how mucli it actually in
creased last year ? 

Mr. SHERMAN. The statement----
M.r. TELLER. I challenge the statement that the Senator makes 

and I want him now to tell us. 
Mr. SHERMAN. I know the Senator challenges everything, but I 

take this from the Treasury report, the highest authority we can quote 
in this countrv. Here is the table--

Mr. TELLER. If ihe Senator will allow me, I will call his atten
tion to the fact that the Secretary's report shows that the circulation 
increased last season less than $8,000,000, and that certainly does not 
bear out his statement that it has increased as fast as the population. 

Mr. SHERMAN. I do not think this way of interrupting an argu
ment a very good one, but I think the Senator is not correct. I have 
the statement here before me, and I will read it to him, although I did 
not intend to weary the Senate with going over all these figures. 

The increase each year, in the different kinds of money, is exhibited 
in the following table: 

The amount and kinds of mon~y in actual circiilation on certain dates j,-om 
1878 to 1889. 

Year. Date. Total circula- Gold coin. Standard sil- Subsidiary 
ti on. ver dollars. silver. 

1878 .•.••• Marohl ........ 8805, 793, 807 $82, 530, 163 .... $ii, 074;·230· $53, 573, 833 
1879 .••••• October I •..... 862, 579, 754 123, 698, 157 54,088, 747 
1880 ••.•.. October 1 .••..• 1, 022, 033, 685 261, 820, 920 22, 914,075 48,368,543 
1881 ...••. October 1.. ..•. 1, 147, 892, 435 328, 118, 146 32,230,038 47,859,327 
1882 •.•.•. October I ...... 1, 188, 752, 363 358, 351, 956 • 33, 801, 281 47,153, 750 
1883 .••.•• October!.. .... l, 236, 6.50, 032 346, 077, 784 39, 783,527 48, 170,263 
1884 .••••. October I ...... ] ' 261, 569, 924 341, 485, 840 40,322,042 45,344, 717 
1885 ....•. October 1 ...... 1, 286, 630, 871 348, 268, 740 45,275, 710 51,328,206 
1886 ....•. October 1 ...•.• l, 264, 889, 561 364, 894, 599 60, 170, 793 48, 176, 838 
1887 .••••. October I.. .... 1, 353, 485, 690 391, 090, 890 60,614,524 50,414, 706 
1888 .••••. Oct-0ber 1 ...•.. 1, 384, 340, 280 377' 329, 865 57,959,356 52,020, 9i5 
1889 •••••• October I.. .... 1, 405, 018, 000 375, 947' 715 57,554,100 52, 931,352 . 
Year. Date. Gold certifi- Silver cer- United States Nation:i.l-

cates. tificates. notes.* bank notes. 

1878 •••••• Marohl ........ $!4, 364, 100 ····si·;i16:120· $311, 436, 971 $313, 888, 740 
1879 .. . .•. October I.. .... 14,843,200 327, 747, 762 329, 950, 938 
1880 .••••• October! ...... 7,480,100 12, 203,191 329, 417, 403 34.0, 329, 453 
1881 ....•. October 1.. .... 5,239,320 52,590,180 327, 655, 884 354,199,54.0 
1882 . .••.. October 1.. .... 4, 907,440 63,204, 780 325 272 858 356, 060, 348 
1883 .•.•.. October 1.. .•.. 55,014,940 78, 921, 961 321: 356: 596 347,324,961 
1884 .•..•. October 1 ...... 87, 389, 660 96,491,251 325, 786, 143 324, 750, 271 
1885 •••••• October 1 ..••.. 118, 137, 790 93,656, 716 3l8, 736, 684 311,2'1:1,025 
1886 •.••.. Octoberl ...... 8(, 691, w:rr 95,387,112 310, 161, 935 301, 406, 477 
1887 .•.•.. October 1.. .••. 97, 984, 683 154, 354, 826 329, 070, 804 269, 955, 257 
1888 .•.••• October I ...... 134, 838, 190 218, 561, 601 306, 052, 053 237' 578, 240 
1889 .••.•• October!.. .... ll6, 675, 349 276, 619, 715 325, 510, 758 199, 779, 011 

•Includes outstanding clearing-house cerWicates of the act of June 8, 1872. 

Mr. President, this is the best informatfon we can have, and if we 
can not rely upon the official reports of the officers of the Government, 
what can we rely upon? What newspaper scrap should be brought 
here to face down figures like these? · 

Mr. TELLER. If the Senator will allow me, I will--
The PRESIDENT pro tempore. Does the Senator from Ohio yield? 

.-

Mr. SHERMAN. I do not like to yield and I do not like to refuse. 
Mr. TELLER. I do not want that statement to go out uncontra

dicted. 
Mr. SHERMAN. Since the Senator takes it in that way, I will go on. 
Mr. TELLER. Very well; I will contradict H by the record when 

the Senator gets through. -
Mr. SHERMAN. That is a great deal better, and it is a much more 

orderly way of proceeding in the Senate. 
It is a fact that there has be~n a constant increase of currency. It 

is a fact which must be constantly borne in mind. If any evils now 
exist such as have been so often stated, such as falling prices, increase<! 
mortgages, contentions between capital and labor, decreasin~ value of 
silver, increased relative value of gold, they must be attributed to 
some other cause than oar insufficient supply of circulation, for not 
only has the circulation increased in these twelve years 80 per cent., 
while our population has only increased 36 per cent., but it bas all 
been maintained at the gold standard, which, it is plain, has been 
greatly advanced in purchasing power. If the value of money is tested 
by its amount, by numerals, according to the favorite theory of the Sen
ator from Nevada [Mr. JONES], then surely we ought to be on the 
high road of prosperity, for these numerals have increased in twelve 
years from $805, 000, 000 to $1, 405, 000: 000 in October last and to 
$1,420,000,000 on the 1st of this month. This single fact disposes of 
the claim that insufficient currency is the cause of the woes, real and 
imaginary, that have been depicted, and compels us to look to other 
causes for the evils complained of. 

I &dmit that prices for agricultural productions have been abnor
mally low and that the farmers of the UnitedStateshavesuffered greatly 
from this cause. But this depression of prices is easily accounted for 
by the greatly increased amount of agricultural production, the won
derful development of agricultural implements, the opening of vast 
regions of new and fertile fields in the West, the reduced cost of trans
portation, the doublivg of the miles of .railroads, and the quadrupling 
capacity of .railrooos and st->....am-boat8 for transportation, and the new
fangled forms of trusts and combinations which monopolize nearly all 
the productions of the farms and workshops of our country, reducing 
the price to the producer and in some cases increasing the cost to the 

,..consumer. All these causes co-operate to reduce prices of farm prod
ucts. No one of them can be traced to an insufficient currency, now 
larger in amount in proportion to population than ever before in our 
history. 

But to these causes of a domestic character must be adqed others, 
over which we have no control. The same wonderful development of 
industry has been going on in other parts of the globe. In Russia, es
pecially in Southern Rn~a, vast regions have been opened to the com
merce of the world. Railroads have been built, mines have been opened, 
exhaustless supplies of petroleum have been found, and all these are 
competitors with us in supplying the want8 of Europe for food, metals, 
heat, and light. India, with its teeming millions of poorly paid Jabor-

1 

ers, is competing with our farmers, and their products are transported 
to market over thousands of miles of .railroads constructed by English 
capital or by swift steamers through the Red Sea and the .Suez Canal, 
reaching directly the people of Eu.rope whom we formerly supplied with 
food. No wonder, then, that our agriculture is depressed by low prices, 
caused by competition by new rivals and agencies . 

.Any one who can oYerlook these causes and attribute low prices to a 
want of domestic currency, that has increased and is increasing con-
tinually, must be blind to the great forces that in recent times through
out the world are tending by improved methods and modern inven
tions to lessen the prices of all commodities. A surplus of a very 
small percentage of an article that will perish within a year, as a mat
ter of course, depreciates the value of the whole stock on hand. It i3 
very unlike the effect upon an article of permanent and enduring value 
like the metals. The .reasons why the product.8 of labor have cheap
ened in price are thus forcibly stated by C. P. Williams in a recent 
number ofRhodes's Journal of Banking: . 

The advance in the wages of labor proves that gold bas not appreciated. .And 
the wages of labor have advanced at the same time I.hat the products of labor 
have cheapened in price. Why, the pa.st half century, and more particularly 
the past quarter century, has revolutionized commerce and production: first, 
by inventions and machinery and steam power in a.id of productiveness of• 
human labor; second, by steam-ships taking the place of sails on all the lines 
of ocean commerce, shortening the time of the voyage and cheapening the cost 
of transportation and commercial intercourse; third, by the net-work of rail
ways through all the more prdkressive countries, diminishing Uie cost of in· 
ternal transportation and intercourse to one-fourth the former cost in both time 
and money; fourth, in belting both the continents and the seas with the tele
graph, by which we have at our breakfast-table!! the news of yesterday from 
the most distant corners of the earth, formerly ta.king six mon th.s to reach us; 
fifth, by our improved met.hod of exchanges, lessening by three-fourths "2.ie 
actual quantity of money-gold and silver-used by commerce, and ther~y 
lessening its cost. . 

These improYements, the result of advanced civilization and of fertil.e inven
tion, are recognized by all intelligent economists and statesmen as fully ac
counting for the chenpened price.<:1 of commodities, while human labor &dvances 
in its reward, noel gold as well as silver depreciates In value. As 1\Iu}llall, the 
English statistician, says : "It would be monstrous if prices remained the ea.me 
in spite of clleapened transport, improved maebinery, ar.d all the effects of scien
tific progress." 

The farmer will really see, in view of this recital, how his interests are affected. 
If his products are somewhat reduced in value, so are all articles of his consump
tion.cheapened in still greater ratio • 
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A rapid or unexpected fall or risein prices of agricultural productions 
is not a new experience .in our country or in other countries in the 
world. Nothing is more uncertain in price than the perishable articles 
which form the common food of mankind. In my own experience I 
have seen the price of wheat fall in Ohio as low as 50 cents and rise 
to $2 without any apparent appreciation or diminution of the cur
rency. Some fifty years ago a very popular and excellent man was a 
candidate for the Legislature in Ohio and his election was supposed to 
be assured, but an advertisement was found in a local paper of some 
twenty or thirtv years before that time; in which he, as a miller, offered 
to pay 30 cents-a bushel for wheat in cash. This ofter was thought so 
illiberal that the candidate waa easily beaten, although when the facts 
were known it was shown that he offered to pay the market price, 30 
cents, in cash, while all other bidders would only give 30 cents in store 
pay. 

These fluctuations depend upon the law of supply and demand, in-
. volving facts too numerous to state, but rarely depending on the vol

ume of money in circulation. An increase of currency can have no 
effect to advance prices unless we cheapen and degrade it by making 
it less valuable; and if that is the intention now, the direct and honest 
way is to put fewer grains of gold or silver in our dollar. This was 
the old way, by clipping the coin, adding base metal. 

If we want a cheaper dollar we have the clear constitutional right 
to put in it 15 grains of gold instead of 23, or 300 grains of silver in
stead of 412!, but you have no power to say how many bushels of wheat 
the new dollar shall buy. You C3Jl, if you choose, cheapen the dollar 
under your power to coin money and thus enable a debtor to pay his 
debts with fewer grains of silver or gold under the pretext that gold or 
silver has risen in value, but in this way you would destroy a.11 forms 
of credit ancl make it impossible for nations or individuals to borrow 
money for a period of time. It is a species of repudiation. 

The best standard of value is one that measures for the longest period 
its equivalent in other products. Its relative value may vary from time 
to time. · If it fa.Us, the creditor loses; if it increases, the debtor loses; 
and these changes are the chances of all trade and commerce and all 
loaning and borrowin~. The duty of the Government is performed 
when it coins money and provides convenient credit represent.atives of 
coin. The purchasing power of money for other commodities depends 
upon changing conditions over which the Q{)vernment has no contro1. 
Even its power to is.sue paper money has been denied until recently, 
but this may be considered as settled by the recent decisions of the 
Supreme Court in the legal-tender cases. All that Congress ought to 
do is to provide a sufficient amount of money, either of coin or its 
equivalent of paper money, to meet the current wants of business. 
This it has done in the twelve years last passed at a ratio of increase 
far in excess of any in our previous history. 

Surely, if an abundance of good money constantly increasing in vol
ume, all equal to gold, is the elixir of life in our trade and commerce 
and should bring prosperity to our people and good prices and good 
markets for our farmers, now would be the good time come; but ex
perience has shown that the prices have fallen as our currency increased. 
Nor can it be said that industries are idle or that the country has not 
reasonably prospered in general growth and production. 

Still it is apparent that there is a general feeling in the country that 
Congress ought to provide for additional.circulation, or, atleast, supply 
a substitute for the national-bank notes being rapidly retired. The 
sole cause of this retirement is tbe payment by the United States of its 
bonds hhld a.s security for the notes of national banks. Congress has 
repeatedly refused to allow these banks to i&---ue notes to the amount 
of the real value of the bonds deposited, or even to their face value, 
and bas steadily shown its opposition to the system of national banks 
by refusing to pass any measure of relief, however just and meritorious, 
so that the friends of the national-bank system feel that its end is near 
at band. 

The 4~ per cent. bonds, amounting to $112,521,250, will mature next 
year, and the 4 per cent. bonds, amounting to $606,551,000, will mature 
in 1907 and be paid, leaving no basis for the national-bank system, and 
there is rio dispo.cdtion on the part of Congress to :prescribe any other 
security for circulating bank notes. We must then legislate in view 
of the fact that the $60,000,000 of national-bank notes now outstand
ing and secured by a deposit of lawful money must soon be paid off, 
that the circulating notes based upon 4~ per cent. bonds will probably 
be retired within a year, and that the balance of the circulating notes, 
amounting on April 30 to $128,920,9ltf, will be retired prior to 1907. 
This fact alone compels us to provide for some substitute for these cir
culating notes. 

Under the law of February, lb78, the purchase of $2, 000, 000 worth 
Jt silver bullion a month has by coinage produced annually an average 
of neatly $3,000,000 a. month for a period of twelve years, but this 
amount, in view of the retirement of the bank notes, will not increase 
our currency in proportion t.o our increasing population. If our pres
ent currency is estimated at $1,400,000,000 and our population is in
creasing at the ratio of 3 per cent. per annum, it would require $4.2,-
000, 000 increased circulation each year to keep pace with the· increase 
of population; but as the increase of population is accompanied by a 
still greater ratio of increase of wealth and business, iJ; was th9ught 

-

that an immediate increase of circulation might be obtained by larger 
purchases of silver bullion to an amount sufficient to make good the re· 
tirement of bank notes and keep pace with the growth of population. 
Assuming that $54.,000,000 a year of additional circulation is needed 
upon this basis, that amount is provided for in this bill by the issue of 
Treasury notes in exchange for bullion at the market price. I see no 
objection to this proposition, but believe that Treasury notes based 
upon silver bullion purchased m this way will be as safe a foundation 

. for paper money as can be conceived. 
Experience shows that silver coin will not circulate to any consider

able amount. Only about one silver dollar to each inhabitant is main
tained in circulation with all the efforts made by the Treasury Depart
ment, but silver certificates, the representatives of this coin, :pass cur
rent without question and are maintained at par in gold by being .Fe
ceived by the Government for all purposes and redeemed if called for. I 
do not fear to give to these notes every sanction and value that the United 
States can confer. I do not object to their being made a legal tender 
for all debts, public or private. I believe that if they are to be issued 
they ought to be issued as money, with all the sanction and authority 
that the Government can possibly confer. While I believe the amount 
to be issued is greater than is necessary, yet in view of the retirement ot 
bank notes I yielded my objections to the increase beyond $4,000,000. 
As an expedient to provide increased circulation it is far preferable to 
free coinage of silver or any proposition that has been made to provide 
some other security than United States bonds for bank circulation. I 
believe it will accomplish the first object proposed, a gradual and steady 
increase of the current money of the country. 

But this measure can be greatly aided by a propar treatment of the 
national banks. These banks have fully.met all expectations. They 
have ftirnished circulating notes without cost and without loss to the 
Government or people of the United Slates. The total tax collected 
from the national banks up to July 1, 1889, amounted to $7,855,-
887.74 on capital, $60,940,067.16 on deposits, and $68,868,180.67 on 
circulation, making a total of$137,664,135.57, besides full taxes tothe 
States and cities and towns where located. No system of banking has · 
ever been more successful It is distributed through all parts of the 
country, is free andopen to all without limit. Itsstrengthisin United 
States bonds deposi-ted as security for the notes, its weakness is in the 
rapid payment of these bonds and the difficulty of finding a proper 
substitute. But surely while these bonds a.re out.standing they ought 
to be accepted as security for their.face valne. This alone would check 
the retirement of bank notes and probably increase their issue. .And 
yet it is those who demand "more money" that resist so plain a 
remedy. 

And there is still another measure of relief against a contraction of 
the currency. Under the present law national banks, compelled by 
the payment of thefr bonds to retire their circulation, must deposit in 
the Treasury notes equal in amount to the bank notes to be retired. 
The United States then assumes the payment of the bank notes when 
presented, but, as the law now stands, must retain the United States 
notes held in the Treasury for that purpose. This is a direct and im
mediaie contraction of the currency. To avoid this I propose that these 
United States notes shall be covered into the Treasury, but be paid out 
on the public debt or for other purposes, and thus be restored to circu
lation. The bank notes will continue in circulation until presented to 
the Treasury for redemption. They will become in legal effect United 
St.ates notes and will only be presented for payment when unfit for use. 
The same process will apply to the remaining bank circulation when 
and as it is surrendered by the banks. 

These two measures will be effective to stop the contraction of the 
cunency. This would delay and postpone the further retirement of 
bank currency until 1907, when the policy of basing Treasury notes 
upon gold and silver bullion will be proven to be either a success or a 
failure. If Senators really desire to secure more money, good money, 
based upon gold and silver coin and bullion, they can secure it without 
the hazard of the dangerous experiment of the free coinage of silver 
and of detaching the United States from the standards of value recog
nized by the principal commercial, civilized, and christian nations of 
the world. 

I have thus stated my view of the best mode to provide for a gradual 
increase of money for circulation and to provide a substitute for na
tional-bank notes retired when and as the bonds of the United States 
are retired. 

And now, Mr. President, I come to the second object of desire, to in
.crease the market value of silver, not only in the tJnited States, but in 
the world, in the belief that this is es.sential to the success of any meas
ure proposed and i.n the hope that -our efforts will advance silver to 
its legal ratio with gold and induce the gr~at commercial nations to 
join with us in maintaining the legal parity of the two metals or in 
aITTeeing with us in a new ratio of their relative value. 

0
To decide how this can be done we must know the precise legal status 

of silver, how it was affected by the acts of 1834 and 1853 and the 
coinage act of 1873. .After the suspension of the coinage of the silver 
dollar in· 1805 fractional silver coins and also gold coins were is.sued 
from the mint.a; but as gold, by being undervalued, was drawp. from 
our count'ty, fractional silver and foreign coin were the only coin .... 



------------------------~----~--------~~~~~~~---:--:----:--_---;-. 

• I 

1890. CONGRESSIONAL RECORD-SENATE. -.. 5615 
in circulation. One ounce of gold was worth more than 15 ounces of 
silver, and therefore gold went to countries where it would buy 15! 
ounces of silver. To avoid this and to invite gold to our country, the 
acts of 1834 and 1837 changed the ratio so that 1 ounce of gold was 
rated at 16 ounces of silver. This was a mistake in the opposite di
rection, for 16 ounces of silver were worth more in Europe than 1 ounce 
of gold, and silver disappeared from the United States and gold be
came our only coin. 

'To meet this difficulty and to secure the use of both metals, Con
gress, by the act of 1853, following the example of England, provided 
for a coinage of fractional silver containing less grains of silver and a 
legal tender for only $5, and thus silver and gold-gold as the stand
ard and silver as subsidiary-were the coin of our country. The silver 
dollar bad disappeared long years before. - None were to be found ex
cept as curiosities. Only $8,045,838 had been coined from 1793 up to 
1873, or le&i than three months' coinage under the present law. Un
der these conditions we entered upon the civil war, when gold and sil
ver alike disappeared irom our currency. Paper money alone, from 
the 1 cent stamp to the ~5,000 United States note, was then our do
mestic currency. We exacted gold for duties on imported goods to en
able us to maintain the credit of our bonds. It did not circulate, but 
was a commodity at a premium for seventeen years until resumption. 
We heard nothing in Congress of coinage until the abortive effort to 
devise an international coin as a medium of exchanges between na
tions, a gold coin that would be the exact equivalent of £1, or $5, or 
25 francs. 

This was at the Paris conference in 1867, and my letter in support ot 
it was quoted in this debate. I stand by that letter, every word of it. 
At that time it expressed the almost universal desire of our people, it 
was apprOYed by the Paris conterence, and would have been adopted 
by the leading commercial nations but for the refusal of Great Britain 
to make the slight change requisite in her pound sterling. It is now 
the hope and expectation of the leading scientists of the world and will 
be the first step of the first successful international monetary confer
ence-an international coin which will contain so many grains of gold 
and be the exact equivalent of 25 francs, $5, £1, so that with this in
terna.tional coin a man may travel everywhere. That was only de
feated by the narrow idea of the British Government, who refused to 
change their pound sterling in intrmsic value from 484 to 479 and a 
fraction, and they declined to do it. It did not deal with or affect the 
silver question at all. 

The next we beard of coins and coinage was in a report from the 
Secretary of the Treasury on the 25th of April, 1870, transmitting the 
bill now known as the coinage act of February 12, 1873, which is here 
before me. This bill was, on its face, a revision of all the laws relat
ing to the Mint and coinage of the United States. It stated what coins 
of gold and silver and what minor coins should be coined, and of what 
metal composed. It dropped from ~he coins of the United States the 
silver dollar of 412! grains. And now we are told t_hat this coin was 
surreptitiously dropped, that a conspiracy existed to deprive the coun
try of one-half of its money with a view to increase the value ot the 
remainder. 

I mean now to place upon the record proofs so absolutely conclusive 
that this is a false cry that if any man hereafter repeats it in the Sen
ate and the House the evidence of the falsehood wills tare him in the face. 

What was the silver dollar that was said to be demonetized surrep
titiously by this act? To some men it is a kind of fetich, made an ob
ject of superstitious worship which it is sacrilegious to disturb. It 
was a coin authorized by the a.et of April 2, 1792, containing 416 grains 
of standard silver, afterwards reduced to 412~ or 371!- grains of pure 
silver. It was based upon the ratio of 15 to 1, admitted from the be
ginning ro be incorrect. There were coined of these dollars prior to 
18051,439,517, or about one-half of one month's coinage of the silver 
dollar now. President Jefferson then suspended their coinage. Mr. 
Campbell P. White, in an appendix to his famous report, upon which 

. the act of 1834 was founded, transmits a letter from Samuel Moore, 
Director of the Mint at Philadelphia,: under date of May 25: 1832, in 
which he says: 

The President, in 1805, interposed more efficiently by directing that the coin
aire of dollars should be suspended at the Mint; this remedy met the particular 
exigence. The Chinese, through prejudice, undervalued the dollar; the lower 
denominations they refused. 

Mr. J. K. Upton, in his book, Money in Politics, says: 
The silver was now (1805) the unquestioned u.nit of account, a.nd in this coin 

all contrn<ltB calling for dollars could be satisfied. 1\Ir • .Jefferson, who wa.s then 
President, had favorably indorsed the ratio of 1 to 15 proposed by Mr. Hamil
t.on and adopted in the -00inage act of 1792. He believed that both metals 
could and would circulate side by side under the relations fixed by that act. 
He desired that gold should circulate as well as silver, and, to prevent the ex
pulsion of gold, he peremptorily ordered the Mint to discontinue the coinage of 

- the silver dollar, and Congress and the country seemed to have approved his 
action, although taken without authority, if not in direct violation, of law .. To 
the effect of this executive interference is probably due the fact that from 1806 
to 1836 no silver dollars were coined. . 

So this dollar so anxiously sought for was d~monetized by Mr. J ef
ferson, who was familiar with the history of its coinage, and that con
tinued practically until our civil war, as I shall presently show. Not 
one dollar of this coin was issued from its suspension by Mr. Jefferson 
until after the passage of the act of 1834, and only $1,300priorto1840. 

From that time until the approach of the civil war the is.sue was com
paratively insignificant, varying yearly from $1,100 to $184,000, the 
highest amount in any one year. Yet during this period, from 1805to 
1860, over $100, 000, 000 of fractional silver coins were is.sued and in cir
culation, all of which was demonetized in the general sense from 1834, 
being a legal tender for only $5. The silver dollar had fallen into des· 
uetude. As the war approached and until 1873, about 5,000,000 
silver dollars were coined, solely for exportation ro China and Japan, 
but none of them entered into circulation. Many of us never, prior to 
1878, saw a silver dollar. It was an image of the past, lost to sight 
and memory, conceived by Hamilton, suspended by Jefferson, and ig
nored by two generations except as a convenience for the exportation 
of silver bullion. 

Mr. JONES, of Nevada. Mr. President--
The PRESIDING OFFICER (Mr. HARRIS in the chair). Does the 

Senator from Ohio yield to the Senator from Nevada? 
l\Ir. JONES, of Nevada. Allow me to say one word. 
Mr. SHERMAN. Certainly. 
1\fr. JONES, of Nevada. I have not known that those who advo

cated the recoinage of silver insist that a particular species of coin 
shall be coined at the mint. I ask the Senator how many gold dollars 
have been coined? 

Mr. SHERMAN. I have given the amount of gold. 
Mr. JONES, of Nevada. But I ask-him to state the amount of gold 

dollars, not the amount of ten-dollar pieces. I want to say right here 
that up to and including 1846 there was more full legal-tender silver 
money coined than gold, and that it was not the silver dollar that the 
silver men were insisting upon coining, but silver money with fnll legal
tender functions, w bether in the form of half-dollars or quarter-dollars 
or any other kind of silver coin; that it was half-dollars, the more con
venient coin, that were coined, and not the dollar piece. It is of no con
sequence whether it was a dollar piece or a half:dollar piece that was 
coined. 

1\Ir. SHERMAN. I will come ro that in a moment. The half-dol
lar was never coined except as a subsidary coin and it was only a legal 
tender for $1. The half-dollar since 1853 has only been a legal ten
der for $1. 

Mr . .JONES, of Nevada. I am speaking of the fact that from the 
foundation of the Government up to and including 1846 more legal
tender silver money was coined than gold in this country. 

1\Ir. MITCHELL. Will the Senator allow me just one moment? 
l\Ir. SHERMAN. I will say, as I said to"the Senator from Colorado, 

that I do not like to refuse and I do not like to consent. 
Mr. MITCHELL. I only want to occupy one moment. 
The PRESIDING OFFICER. Does the Senator from Ohio yield? 
Mr. SHERMAN. I will hear the Senator from Oregon. 
Mr. MITCHELL. I think a false impression has been given gener

ally as to the action of Thomas J efterson, referred to by the Senator from 
Ohio. There was not a general suspension of silver coinage, only the 
silver dollar, not the suspension of silver entirely. The Senator surely 
does not mean to convey the impression that Jefferson's action related 
to anything more than the suspension of the coinage of the silver dol
lar, not to the half dollars or any other silver? 

1\Ir. SHERAIAN. The dollar I am talking about altogether. 
Mr. MITCHEL.L. And the other coins were all legal tender? 
Mr. SHERMAN. I am talking about the dollar of the fa.the~. 
I will repeat the sentence that was broken by the interruption of my 

friend from Nevada. This policy was an image of the past, lost ro 
sight and memory, conceived by Hamilton, suspended by Jefferson, 
and ignored by two generations except as a convenience for the ex
portation of silver bullion. 

No wonder that the Senator from Nevada did not know that the sil
ver dollar was demonetized. The wonder is ~t he knew of its ex
istence. The revisers of the United States statutes were oblivious to 
it, for, while the act of 1873 dropped it from coinage and forbade its 
issue from the mints, that act did not take from the silver dollars, if 
in existence, their legal-tender quality. While.the whole mass of frac
tional silver coins is.sued under the act of 1853 had been for nineteen 
years a legal tender only for $51 the silver dollar was among the people 
an unknown coin. 

But it is not the legal qualities of the silver dollar I have to deal with, 
but it is the imputation that it was dropped from our coinage surrepti
tiously, done by stealth, unlawiully; this is the charge that I repel. I 
was chairman of the Committee on Finance when the act of 1873 was 
considered and passed. My associates in 1871 were Senators JUSTIN" 
S. MOlIBILL,GeorgeH. Williams,AlexanderG. Cattell, 'Villard Warner, 
Reuben E. Fenton, and Thomas F. Bayard. The Committee on Coin
age of the House, having charge of the bill, consisted of Messrs. William 
D. Kelley, Samuel Hooper, John Hill, Noah Davis, Peter W. Strader, 
and John A. Griswold. What motive could we have for such a cow
ardly, disgraceful proceeding? On the 25th of April 1870, when the 
bill was sent to us by the Secretary of the Treasury, the silver dollar 
was worth $1.0312 in gold in the markets of the world. This was be
fore Germany had sold her silver ancl adopted the gold standard, be
fore the slightest sjgn of the depreciation of silver. Could we so far 
foresee the fu tnre? 

I . 

\ 
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But I will not leave this matter to argument or infe.rence. The bill I The same report contains a letter dated June 10, 1870, from E. B. 
on its face shows that it was a bill revising all the laws relating to mint.s Elliot, late Actuary of the Treasury Department (page 70), well known 
and coinage. In the bill sent to us on the 25th of .April, 1870, the sil- to many Senators, now dead, which gives a brief history of the silver 
ver dollar was omitted and its further issue prohibited. Here is a copy dollar, headed as follows,· in capital letters: . 
of the bill sent to us with the report. [Exhibiting.] I will read the THE STA.!;"DARD SILVER DOLLAR-ITS DISCOb'TU.-UANCE AS A STANDARD. 

fifteenth section. The fourteenth section provides the weight of the The bill proposes the discontinuance of the silver dollar, and the report which 
double eagle, etc., giving t)le weight of the gold coins. The fifteenth accompanies the bill suggests the substitution for the exisling standard silver 
section was as follows: ~~~~ll~~.a trade coin of intrinsic value equivalent to the Mexican sil¥er piastre 

SEC. 15. And be it fu1"the1" enact.ed, That, of the silver coins, the weight of the F nkl. p 1 fi 1 lte d fi f th M. " &. Ph"l d 1 
half-dollar, or piece of 50 cents, shall be 192 grains, and that of the quarter-dollar ra lil en. e, ormer y me r an re ner 0 e in 11 a11 l a e -
and dime shall be respectively, one-half and one-fifth of the weight of said half- phia, says: 
dolla.1·; that the siiver coin issued in conformity with the above section shall be To designate what the weight of silver coinage should be at this time is a dif-
a legal tender in any one payment of debts for all sums less than $1. ficult problem, and should be carefully considered by competent financiers, 

That is, ''for all sums less than $1." Then here is section 18, just bullionists, and Mint officera before any la.w is enacted. 
following it: The heading of this paragraph was in capital letters, as follows: 

SEc.18. And be itfurther enacted, That no coins, either of gold, sil,·er, or minor ''Weight of silver coin should be' carefully considered.'' 
coinage, shall hereafter be issued from the mint other than those of the denomi- Mr. Peale recommended the discontinuance of the coinage of the one-
11ations, standards, and weights herein set forth. dollar and three-dollar gold pieces and gave his reasons therefor. 

Not only was the silver dollar omitted, but there was an express pm- Dr. H. R. Linderman, formerly Director of the Mint, discussed the 
vision that no other coin except those mentioned should be issued from subject in a paragraph which was headed in capitals as follows: ''ms
thc mint. So not on1y were the names of the coins designated, their CONTINU.A.NCE OF SILVER DOLLAR." 
weight and measure fixed, but all others were prohibited by the law of Hon. James Ross Snowden disc~ed the same subject in a paragraph 
1873 and on the face of the bill. That bill was sent to us here at the which was headed in capitals as follows: "THE PRESENT SILVER DOL-
time when the sil"er dollar was demonetized. LAR SHOULD NOT BE DISCONTINUED." 

With the letter of the Secretary of the 25th of April, 1870, Mr. Knox, Hon. George F. Dunning, late superintendent of the assay office in 
underaconspicuous, large-typedheading-"sILVER DOLLAR; ITS DIS- New York, the officers of the United States mint at San Francisco, 
COXTINUANCE AS A STANDARD"-says: and others discussed this feature of the bill. 

The coinage of the silver-dollar piece, the history of which is here given, is It was well said in the report of the Comptroller of the Currency in 
discontinued in the proposed bill. It is by law the dollar unit, a.nd, assuming 1876: 
tlie value of gold to be fift~en e.nd one-half times tbatof silver, beinge.boutthe 
mean ratio for the past six years, is worth in gold a premium of about 3 per 
cent. (its value being Sl.0312), and intrinsics.Uy more than 7 per cent. premium 
in our other silver coins, its value thus being $1.0742. 

The present la.ws consequently authorize both a gold-dollar unit and asilver
dollar unit, differing from each other in intrinsic value. The present gold-dol
lar piece is me.de the dollar unit in the proposed bill, and the silver-dollar piece 
is discontinued. 

What can be clearer than that ? That message was sent to us. 
Mr. DA WES. Did that accompany the bill? 
Mr. SHERMAN. Certainly. Here is the document. 

If, however, such a coin is authorized it should. be issued only ns a. commer-
cial dollar, not as a standard unit of account, e.nd of the exact value of a. Mex
ican dollar, which is the favorite for circulation in China and .Japan and other 
Oriental countries. 

This bill was not acted upon in the Senate until the next session of 
Congress. In the mean time a copy of it was sent to all the experts in 
the United States. The bill sent to them included among the silver 
coins a dollar of 384 grains imtead of the old dollar of 412} grains, 
thus not only dropping out the old dollar: but substituting a token 
dollar not a legal tender. The replies were sent to the House of Rep
resentatives in obedience to a resolution of the House on the 25th of 
June, '1870. 

I have, then, here before me a voluminous report of Mr. Boutwell, 
the Secretary of the Treasury, of 100 printed pages. It contains a full 
statement of the objects of the bill, the necessity for the proposed re
vision, with reports, among others, from Robert Patterson, F. Peale, H. 
R. Linderman, James Ross Snowden, G. F. Dunning, and E. B. Elliot, 
aU of them known as scientific experts and the principal officers of the 
min ts and assay offices. Each of them discussed the provisions of the bill. 

The necessity for the revision of the coinage law was admitted on all 
hands. It had been recommended by Secretary Chase and his assist
ant, Mr. Harrington, by Secretary McCulloch and his assistant, Mr. 
Chandler, now a member of the Senate. There had been no codifi
cation of the mint laws for thirty-five years. The different acts of Con
gress in reference to the service were scattered through all the various 
volumes of the statutes. The English Government · had recently re
vised its mint laws, introducing important reforms. The "coinage act 
of 1873" was framed with a like purpose. '.fhe operations of the Mint 
were not suspended'during the war. 

The amount of coinage during the suspension of specie payments, 
1861-1879, was $735,320,317, while the total coinage from 1792, the 
year of the establishment of the Mint, to 1861, a period of seventy 
years, was but $599,428,229. There was 50 per cent. niore coined in 
the eighteen years after 1861 than duringthe1Whole period of the Gov
ernment before 1861. The business of the Mint was rapidly increasing 
and the wisdom of creating a bureau of the mint in the Treasury De
partment was apparent to every one. 

The section of the bill which discontinues the coinage of the old sil
ver dollar was discussed by all the experts. Hon. James Pollock, 
formerly governor of Pennsylvania, then Director of the Mint, favored 
the reduction of the weight of the silver dollar from412i grains to 384 
grains, as he had previously recommended in his annual teport of 1861. 
Robert Patterson was in favor of the abolishment of the silver dollar, 
half-dime, and three-cent piece. He said: '' Gold becomes the standard 
of which the gold dollar is the unit. Silver is subsidiary, embracing 
coins from the dime to half-dollar." The heading of this paragraph 
was printed in capital letters, thus: "SILVER DOLLAR, HALF-DIME, 
AND THREE-CENT PIECE DISCONTINUED, AND COINS LESS THAN DI.ME 
OF COPPER, NICKEL, LEGAL TENDER-ONE-CENT PIECE OF ONE GRAM 
IN WEIGHT.'' 

•I 

If the question of the double standard did not become prominent in the dis
cussion of the bill it was for the reason the.Ii usage had established the gold dol
lar as the unit, the silver dollar, on account of its greater relative value

1 
hav

ing, with the Mexican dollar and piste.reen, disappeared from the circulation of 
the country. The coinage act of 1873 simply registered in the form of a statute 
what had been really the unwritten le.w of the land for forty years. 

We had this one-hundred-page document sent by Secretary Bout
well, with returns from all the officers of the Mint and the experts 
throughout the country, probably thirty or forty of them. We had 
at that time, when we considered the bill, the previous letter of our 
Deputy Comptroller of the Currency, who had charge of the 1\1int, rec
ommending the passage of the bill, with a copy of the bill, and copies 
of the bill were sent broadcast, omitting entirely the silver dollar and 
calling special attention to that omission in every possible way. 

Now, Mr. President, with all this copious information in both Houses 
this coinage bill was reported to the Senate by the Committee on Fi
nance Q.n the 19th of December, 1870. On the 9th and 10th days of 
January, 1871, it was debated for two full days, ma.inly upon the coin
age charge of three-tenths of 1 per cent., by Senators Cole, Williams, 
Corbett, STEW ART, and Casserly against the charge and MORRILL and 
SHERMAN for it. The bill was read in full, and a number of amend
ments made, but the . coinage provision was defeated and the charge 
for coinage was repealed. 

The bill passed by a vote of 36 yeas and 14 nays, January 10, 1871. 
Among the nays I find the names of MORRILL and SHERMAN, no doubt 
because against their advice all coinage charges were repealed. Among 
the yeas I find the names of Casserly, Cole, Corbett, Nye, STEWART, 
and Williams, every Senator from the Pacific coast. It was that bill 
that omitted and excluded the silver dollar from our coinage, and, in 
accordance with the act of 1853, continued all silver coinage as sub
sidiary and a legal tender for $5 only. No bill was ever more broadly 
prociaimed or publicly discussed in all its details than this, and yet my 
venerable friend [Mr. MoRRII,L] and myself, who voted against the 
bill, have been singled out and named as dupes or compirators, while 
gentlemen who voted for the bill were victims of a plot, ignorant of it.a 
provisions, and generally taken in ! It is better far to stand manfully 
for what we did honestly, even if we were mistaken, which to this hour 
I do not think we were. Is it possible that any man who participated 
in this debate could have been ignorant that the old silver dollar ot 
1792 was dropped from our coinage by this bill? Is it not more likely 
that he was indifferent to it or had forgotten it? · I knew and recall 
the dropping out of the silver dollar, and neither plead ignorance nor 
negligence, but I had not the omniscient power to see into the future, 
when the dollar suspended by Jefferson, demonetized by Ja{!kson and 
Benton, superseded by subsidiary half-dollars by Pierce and~unter, 
turned in to a trade-dollar in 1873, would become the idol of the Demo
cratic party in 1890, as the best expedient for cheap money, the most 
plausible pretext for confiscating a portion of public and private debts. 

This bill was sent to the House, referred to the Committee on Coin
age, and reported favorably, but no action was taken upon it during that 
session. Early in tbe called session following Mr. Kelley introduced 
an original bill substantially similar to the bill of the preceding Con
gress, but with this important modification of section 16. The House 
bill recommended a sab~idiary dollar of 384 grains with limited legal 
tender in place of the 9ld dollar of 412! grains. So the other House 
had inserted in the bill when it was reintroduced by Mr. Kelley this 
subsidiary coin of 385 grains', containing 26! fewer grains than the old 
silver dollar, and made subsidiary coin like the former subsidiary coin 
of half-dollars and quarter-dollars. 

The bill finally became a law on the 12th of February, 1873, nearly 
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three years after it was introduced into Congress. It was reprinted 
thirteen times and extra copies were printed for circulation. It was 
conned oyer, amended, and debated almost as copiously as the bill 
now pending, and no man in either House proposed to retain the old 
silver dollar. It was not mentioned, it was not thought" of. It was an 
afterdevice. The fact that it was omitted from our coins was referred 
to in debate in both Houses. Mr. Hooper, in the House of Representa
tives, said: 

Section 16 re-enacts the provisions of existing laws defining the silver coins 
and their weights respectively, except in i·elation to the silver doll.ar, which is 
reduced in weight from 4l2i- to 381 grains, thus making Ua subsidiary coin in 
harmony with the silver coins of less denominations, to secure its concurrent 
circulation with them. Tlle si4'er dollar of 4.12! grains, by reason of its bullion 
or intrinsic value being greater than its nominal value, long since ceased to be 
a coin of circulation, and is melted by manufacturers of silverware. lt does not 
circulate now in commercial transactions with any country, and the conven
ience of those manufacturers in this respect can better be met by supplying 
small stamped bars of the same standard, avoiding the useless expense of coin
ing the dollar for that purpose. 

Here it was pointed out by Afr. Hooper, a very distinguished .finan
cier, as we know, that it was not only proposed to drop the old dollar, 
but to substitute a dollar containing 26t grains less than the old dol
lar, and that was adopted by the House. Mr. Stoughton and Mr. Pot
ter, both leading members, supported the proposition. 

Mr. Kelley, whose honorable life we have recently commended, ad
voc.'\ted the single standard of gold: 

l\Ir. KELLEY. I wish to ask the gentleman who has just spoken [ l\Ir. Potter] 
if he knows of any Government in the world which.makes its subsidiary coinage 
of full value? 'rhe silver coin of England is lOpercent. below the value of gold 
coin. And acting under the advice of the experts of this country and of England 
and France, Japan has made her silver coinage within the last year 12 per cent. 
below the value of gold coin, and for this reason: It is impossible to retain the 
double standard. The values of gold and silver continually fluctuate. You can 
not determine this year what will be the relative values of gold and silver next 
year. They were 15 to 1 a short time ago; they are 16 to 1 now. 

Hence, all experience has shown that you must have one standard coin, which 
shall be a legal tender for all others, and then you may promote your domestic 
convenience by having a subsidiary coinage of silver, which shall circulate in 
all parts Qf your country as legal tender for a limited amount and be redeem
able at its 1'ace value by your Government. 

So it appears that these honorable gentleman not only knew what 
they were about, but gave their reasons for adopting the 384-grain dol
lar instead of the old dollar of rll.2~ grains, and the House acted with 
full knowledge in adopting the French dollar and made it a subsidiary 
coin or a legal tender for but $5. When the House bill came to the 
Senate it contained the silver dollar of 384 grains, and also fractional 
coins of the same relative value, precisely in accordance with the coins 
of1853, except that the 384-grain dollar, made a legal tender for only 
$5, was substituted for the old silver dollar of 412~ grains, which was 
a full legal tender. This, it appears, was explained by me on the 17th 
of January, 1873, in the following words: 

l\Ir. Sa:ERMAN. The bill proposes a silver coinage exactly the same as the 
French and what are called the associated nations of Europe, who have adopted 
the international ~tandard of silver coinage; that is, the dollar provided for by 
this bill is the precise equivalent of the five-franc piece. 

Now, unless some Senator then a member of this body did not know 
t.he difference between a five-franc piece and a 'dollar, he certainly must 
not have been listening to me or he would have been cleady informed: 

It contains the same number of grams of silver; and we have adopted the 
international p:ram instead of the grain for the standard of our silver coinage. 
The "trade dollar" has been adopted mainly for the benefit of the people of 
California. and others engaged in trade with China. 

I presented a petition here from the Legislature of California afildng 
us to give them a dollar more valuable than the Mexican coin, in order 
that they might have a convenient mode of transporting their silver 
bullion, then not used at all among the people of the United States as 
currency. 

That is the only coin measured by the grain instead of by the gram. The in
trinsic value of ea.ch is to be stamped upon the coin. 

Afterwards Mr. Casserly said that a dollar somewhat more valuable 
than the Mexican dollar would be a convenient coin for the exporta
tion of silver in the Chinese trade; and he produced a memorial from 
the Legislature of California asking Congress to provide for such a coin, 
and we did provide for the trade-dollar of 420 grains, to be coined at 
any mint at the expense of the owner of the bullion. Other amend
ments were made and the bill pa."sed. A conference was ordered on the 
disagreeing votes of the two Houses and was held. The House conferees 
agreed to the amendment in i·espect to the trade-dollar and provided 
"that any owner of silver bullion may deposit the same at any mint 
to be formed into bars or into dollars of the weight of 420 grains troy, 
desij?;nated in this act as trade-dollars." This dollar took the place of 
the 384-grain dollar. The report was signed by the conferees of both 
Houses, JOHN SHERlU.N, John Scott., T. F. Bayard, managers on the 
part of the Senate, and S. Hooper and W. L. Stoughton, managers on 
the part of the House. The report was read in the Senate February 6 
and in the House February 7, 1873, and a~reed to. 

I do not see how a member of either House, in the face of the recom
mendation oftheTreasuryDepartmentand ofthedebatein both Houses 
on this very question, can repeat the imputation against the living and 
the dead of secretly and s~reptitiously demonetizing the silver dollar 
without confessing to a. grave neglect of public duty or a want of com
mon intelligence. When this matter was discussed here in March, 
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1888, by the lamented Se~ator from Kentucky, Mr. Beck, he repeat~d 
the stale charge that the old silver dollar was surreptitiously dropped 
from our coinage, and I promptly replied in a speech I hold in my hand. 
I produced the original bills from the files of the Senate. I produced 
the memoriai of the Legislature of California and conclusively an
swered this charge, not only for myself, but for every member of the Sen
ate and House of Representatives that passed that bill, and, I am glad 
to say, to the entire satisfaction of the then Sen~tor from Kentucky. 

And now, sir, I intend to add the testimony of one more witne8s, that 
of Hon. Abram S. Hewitt of New York, who gave to this subject the 
most careful study. He said in his speech in the Honse of Represent
atives on the 5th of August, 1876, as follows: 

The gentleman from Missouri [Mr. BLAND] on the 3d instant stated that the 
coinage ad of 1873 •·was passed surreptitiously and without discussion, and was 
one of the grossest measures of injustice ever inflicted upon any people." The 
honorable Senator from Nevada [Mr. JONES] and the honorable gentleman from 
Indiana. LMr. HOLMAN] have made similar statements, and these !!tatements 
have been reiterated by the press of the country and repeated again to-day by 
the gentleman from Missouri [Mr. BLAND] and the gentleman from Illinois 
[Mr. Fortl In answer to these charges I propose, at the risk of being tedious, 
but in order to refute them once for all, to give, in a note at the foot of my re
marks, the history of the coinage act of 1873, as shown by the records of the 
Treasury Department and of Congress. 

• * * * * * * 
I ha>e felt it necessary to make this weary statement in order to prove that 

Lhe legislation of 1873 was not surreptitiously enacted, traveling over ground 
that has been occupied in part by other members who have addressed the House, 
and in part by the daily press, because there is nothing so unpalatable to the 
American people as "tricks" in legislatioQ, of which the Committee on l\lines 
and Mining will be fully conscious when it comes to be generally understood 
bow far they have exceeded the legitimate line of their duty in bringing forward 
this bill, which could never have been reported from the Committee on Bank
ing and Currency, to which it properly belonged. 

I will ask the Reporter to insert at the end of my remarks the his
torical statement of the coinage act of 1873, prepared by this gentleman, 
and I will not weary the Senate by reading it. It contains a most 
complete analysis and statement of every stage of the passage of the bill. 

Now, sir, I shall leave this question, upon which perhaps I show a 
little more feeling than I ought. It is pretty hard to chase down a. 
lie so often repeated, but I thought it necessary to do it, and set forth 
the matter here, not only for myself, but also for all others engaged 
in that legislation. 

If, after this second vindication of the members of the Forty-second 
Congress, this baseless charge is repeated I shall content myself with 
denouncing it as a falsehood. 

And now, sir, I recur to my second proposition, how to increase, if 
possible, the market value of silver to its legal ratio to gold, that of 
16 to 1. In 1878 the United States commenced the experiment under 
the act of February 28, 1878, by remonetizing the silver dollar of 
412~ grains of standard silver and by purchasing silver bullion at the 
market price to the amount of $2, 000, 000 worth a month and coining 
·it into silver dollars. We know the result of that experiment. Silver 
bullion steadily declined in value. This table gives the average price 
of silver in Londo"n each fiscal year, 1873-1889, and the value of an 
ounce of fine silver at par of exchange, with decline expressed in per
centages, each year since 1873: 

Year. 

18i3 ....................................................................... . 
1874. ....................... ............................................... . 
1875 .............................. ............................. ............ . 
1876 ....................................................................... . 
1877 ....................................................................... . 
1878 ....................................................................... . 

1879 •·· · ··•••·•••·•··•·•••···•···•·•·•••·••••·••••••••••••••···•··•·····••·· 1880 ......... .............................................................. . 
1881 .................•...... .......••• ":': ............... ......... .......... . 
1882 ................ . ....... ............................................... . 
1883 ................................................................... ..... . 
1884 ....................................................................... . 

1885 ...••••.•••• ••··········•···••···••··•·•••••·•••••••• ·•···············• 
1886 ........................... ........................ .................... . 
1887 .....•.••............. . .. . ... . ........•.•.....•................ . ....•... 

1888 ··· ·····••············•· ·······••••••···•·······•••••·••··••·•··••••·•· 1889 .......................... ........................... .................. . 

Price in V~lue of Decline 
London. a. fine from 

Pence. 
59.2500 
58.3125 
56.8i50 
52. 7500 
54..8125 
54.3107 
50.8125 
52.4375 
51. 9375 
51.8125 
51.0230 
50. 7910 
49.8430 
4.7.0380 
4.4.8430 
4.3.6Ti>O 
42.4.990 

ounce. 1873. 

Dollars. 
1.29883 
1. '1:18'Zl 
1.24676 
1.15634. 
1. 20156 
I. 19000 
1.11387 
1.14954 
1.13852 
1.13623 
1.11826 
1.11339 
1.09262 
1.03112 

.98301 

.95741 
• 93163 

Pe1· cent. 
..•....... "i:"6 

4.. 
11. 
7.5 
8.3 

14..2 
11.5 
12.3 
12.5 
13.9 
14..3 
15.9 
20.6 
24.3 
26.3 
28.3 

The silver dollar, though a tull legal tender, with every effort made 
by successive Secretaries of the Treasury, could not be kept; in circu
lation to an amount exceeding $60, COO, 000. 'Vhen pressed into circu
lation it steadily returned to the Treasury, and on June 1 the amount 
in circulation was $513,348,174 and the amount in the Treasury was 
$309,988,092. But the certificates based upon the dollars were issued 
and readily circulated as money and now form nearly one-third of all 
the paper circulation in the country and are received and paia out on 
a p.:uity with United States notes and gold coin. This ~eriment 
clearly establishes two things: One is that silver dollars can not be 
made to circulate as money in excess of a very moderate amount for 
cl:mnge or in small transactions. The other is that the coinage of silver 
dollars does not tencl to advance the price of silver in the markets ot 
the world. 

,... 

. ' 

. ' 

.· 

·. 



.-

- I 

~ . 
..... 

5618 CONGRESSIONAL RECORD-SENATE. JUNE 5· 
' 

But it is said that tbe reason of this failure is that executive offi-1 passage put upon the ground that it was impossible to make the two 
cers neglected or refused to exercise the discretionary powers given metals always equal to each other so that their relative value would 
them to buy and coin bullion to the extent of $4,000,000 per month. not change. Therefore, gold was adopted as the standard and silver 
There is no ground for this contention. If the coinage of $2,000,000 was to be used so far as-it could be as a subsidiary coin for currency. 
worth of silver did not check the fall of silver, but sreadily accelerated In that way both metals have run side by side from that day to this, 
its fall, what would have been t.he natural effect of the coinage of $4,- and under that law more gold and silver coin-fourfold more of both 
0001000? The very presence of $290,000,000 of silver coin known to metals-has been coined than under the old system of up Jo and down 
be in our Treasury vaults that can at will be dumped upon the mar- Jack, the system of a changeable ratio. 
kets of the world is the great bearish fact, the menace that tends to de- This system has been maintained now for thirty-six years, more than 
t>reciate the price of silver. If this great sum had been scattered an averag~ lifetime. Under it the coinage of silver has enormously in
among the hordes of Asia, where it is largely used as ornaments and creased. From 1792 to 1853 the entire coinage of silver was $79,241,
whereit.is the only standard of value, it would he mingled in the vast 904.50, including $2,506,890 of standard silver dollars. From 1853 to 
unknown mass of three thousand millions of silver estimated as exist- 1873, when the coinage act was passed, the coinage of silver dollars 
ing in the world. was$5,538,948, andoffractionalsilver (subsidiary) was$60,361,032.10. 

But we have made this impossible. We have been careful to buy Under the act of 1873 there were issued 35,965,924 trarle dollars, and 
silver bullion in the market at about $1 for an ounce of 480 grains and $5,4451264.40 fractional silver. Under the resumption act of1875, there 
have coined 371 grains of this silver and called it a. dollar. We have was coined of fractional silver $48,082,5 0. Under the act of 1878 
given to this dollar, when circulated at home, certain qualities which there were coined of standard silver dollars $363,626,266, as shown by 
make it current here as a dollar, but it is not current anywhere else in the following table: 
the world. All other nations -<!an buy silver bullion as cheap as the 
United St.ates and coin it for less cost. This bullion is an ample se- -
curity for its cost, and if represented by notes not greater in amount 
than the cost of the bullion they can easily be kept in circulation, but 
the coin can not be. Its forced circulation would depreciate it in every 
State in the Union, especially in California and Nevada, where a farge 
proportion of contracts are payable in gold. 

As coin in the vaults of the Treasury it is in far more danger ·fwm 
' thieves; it is more expensive to handle and 1o guard than bullion, ton 

for tOn. It is easily counterfeited or daplicat.ed. It is a vast hoard 
always in sight, known to all men, increasing yearly. Suppose instead 
of $290,000,000 it was $580,000,000, would this tend to increase its 
value? Our silver in the form of coin does not and can not ·circulate 

Period. 

Coinage of sifrer in tlie United Stales. 

Standard sil
ver dollars. 

Trade dol
lartt. 

Fractional 
silver. 

1792-1853 .............. S2. 505, 890 •....• .................. $76, 73.3, 014. 50 
1853-1873 .• ... •. • . ... .. 5, 538, 948 . . . . . ... . .. ... . . . . . ..•. 60, 361, 032. 10 
Act of 1873..... ...... •. ••••.•••... ..... ...... $35, 965, 924 5, 445, 264. 40 
Act of 1875........... ........................ ........................ 48,082,580.05 
Act of 1878.. .. . . ••. .• 363, 626, 266 ............................................... . 

Total ............. . 371, 672, 104 35, 965, 924 100, 623, 891. 05 

Total. 

$79, 241, 904. 50 
65, 899, 980.10 
41, 411, 188. 40 
48, 082, 580. 05 

363, 626, 266. 00 

598, 261, 919. 05 

in any country but our own. It is of less value in any foreign country E. O. LEECH, Director of the Mint. 
than bullion, for to be coined there it must be converted into b"ullion, , BUREAU OF THE l\1INT, May 28• 1890· 

It is the opinion of many wise men that if the United States had only It is a remarkable fact that since 1853, when all silver coin was made 
coined as much silver as could be circulated at home, leaving the sur- .from bullion bought by the Government, t-he coinage and use of silver 
plus to find its natural market as bullion, the price of it would not has been much greater than when the coinage of silver was free. Un
have receded to the rate at which it has been sold; but, be this as it der the free-coinage system prior to 1853 we coined in silver $79,241,
may, its continued coinage when not needed as money is not only a 904.50, and under coinage limited to bullion bought by the Govern
useless expense, but tends to lower the price of bullion. ment we coined in silver $519,020,014.55. Under the present system 

What then can we do to arrest the fall of silver and to advance its we have also maintained an increasing coinage of gold and have now 
market value? I know of bat two expedients. One is to ' purchase in the United States among the people or in the vault<> of the Treasury 
bullion in large quantities as the basis and security of Treasury notes, $689,275,007 in gold coin or bullion

1 
all of which is either circulating 

as proposed by this bill. The ot.her is to adopt the single 'standard of as money or is the basis of paper money in active circulation. 
silver and take the chances for its rise or fall in the markets of be Under the free-coinage system the cheapermetal was the only money 
world. I have already stated the probable results of the boarding of of the rouiltry; the other fled to foreign countries. A rise or fall of 3 
bullion. ·By -purchasing in the open market our dom~tic production per cent. would dem.,netize one or other of the metals. Under the 
of silver and hoarding it in the Treasury we withdraw so much from present system tbe people are indifferent to the fluctuations in the bull
the supply of the world, and thus maintain or increase the price of the ion market and they know they have a fixed standard of value and 
re:naining silver production of the world. It is not idle in our vaults, that the Government, the custodian of their money, will maintain the 
but is represented by certificates in active circulation. Sixteen ounces parity of the purchasing power of their coins whatever may be the 
of silver buJlion may not be worth 1 ounce of gold, still $1 worth of market value of the metal contained in them. 
silver bullion is worth $1 worth of gold~ The gold standard has been the recognized policy of all the great po-

What will be the effect of the free coinage of silver? It is said that litical parties that have longest controlled the Go•ernment of the 
it will at once advance silver to par with gold at the ratio of 16 to 1. United Stat.es. The Federal party in the beginning sought to secure 
I deny it. The attempt will bring us to the single standard of the it by ascertaining the preeise relative market value of the two metals 
cheaper metal. When we advertise that we will buy all the silver of and coining both as money, but erroneously fixed the ratio at 15to1. 
the world at that ratio and pay in Treasury notes, our notes will have When the Democratic party came into power, Mr. Jefferson, to secure 
the precise value of 371! grains of pure silver, but the silver will have the circulation of gold, suspended the coinage of the silver dollar, but 
no higher value in the markets of the world. If, now, that amount a faulty ratio stood in bis way. General Jackson and Benton and their 
of silver can be purchased at 80 cents, then gold will be worth $1.25 associates in 1834, with the avowed purpose to restore gold, 6r "Ben
in the new standard. Free coinage means the substitution of a cheaper ton mint drops," as they were called, to circulation, changed the ratio 

• standard. All labor, property, and commoaities will advance in nom- to 16 to 1, but this banished all silver coin. In the administration o1 
inal value, but their purchasing power in other commodities will not President Pierce in 1853 the present system was adopted, by which 
increase. If you make the yard 30 inches long instead of 36 you must gold became the unit of value and the coinage of sil"fer was made sub
pnrchase more yards for a coat or a dress, but do not lessen the cost of sidiary, but was always maintained in purchasing power the equal of 

· the coat or the dress. You may by free coinage, by a species of con- gold, dollar for dollar. ' 
:fiscation, reduce the burden of a debt, but yon can notchangetherela- And so when the Republican party came into power, though driven 
tive value of gold or silver or any object of human desire. The only by the stress of war to the almost exclusive use of credit money, yet as 
result is to demonetize gold and to cause it to be hoarded or exported. soon as possible it resorted to the policy of 1853, of gold as the unit 
The cheaper metal fills the channels of circulation and the dearer metal and silver as subsidiary, and coined both metals in greater sums than 
commands a premium. · ·ever before, and maintained their parity by a limitation of the coinage 

If experience is needed to prove so plain an axiom we have it in our of the cheaper metal and its prompt redemption by being received ~t 
own history. .A.t the beginning of our N~tional Government we fixed its legal ratio into the Treasury as the equivalent of gold. By thlS 
the value of gold and silver as 1 to 15. Gold was undervalaed and fled policy it has combined in use within twelve years over $ 00, 000, 000 of 
the country to where an ounce of gold was worth 15t ounces of silver. gold and silver coin, and with ample reserves of their coin in the Treas
Congress, in 1834, endeavored to rectify this by. making the ratio 1 to urynowkeeps in active circulation over $.900,000,000 of paper money, 
16~ but by this silver was undervalued. Sixteen ounces of silver were which is in our own country and in all parts of the world received and 
worth more than 1 ounce of gold and silver disappeared. Congress, in paid out as the equivalent of gold or silver coin. . 
1853, asJopted another expedient to secure the value of both metals as The adoption of free coinage now will be a. reversal of the establ~sheu 
money. By this expedient gold is the standard and silver the subsidiary policy of the Government from its beginning. It will Jim it our comage 
coin, containing confessedly silver ofless value in the market than the to a. single metal, for who will deposit .gold f~r coinage into doll~rs 
gold coin, but maintained atthe parity of gold coin by the Government. when it is worth more in the markets of the world? If a fluctuation 

The bill was carried forward in the Senate Chamber by Mr. Hunter, of 3 per: cent.. drove gold and silver alternately from our country, how 
of Virginia, and many of the most distinguished men of that day par- much more would a fluctuation of20 or 30 per cent.? 
ticipated in the debate upon it, where it was fully discussed and its Bat it is said by the friends of free coinage that France maintains 
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both silver and ~old as money. So it does, precisely as we do. They 
hold, as esbimated by the Director of the .Mint, $900,000,000 of gold 
p.nd $700, 000, 000 in silver. This money is kept at par with each other 
by being received into the Bank of France.as money and is only paid 
out when needed, precisely as the United.States Treasury receives sil
ver and gold and pays out such money as is lawfully demanded. But 
there is no free coinage in France or in any country of Europe. France 
would consider it suicidal to adopt free coinage. 

In 1865, when 15! ounces of silver were worth more than 1 ounce of 
gold and Chevalier and others favored the single standard of silver, 
the nations forming the Latin Union agreed by treaties to continue for 
ten years to receive and pay out the coins of the respective G<>vern
ments to an amount limited and defined by the treaties. The object 
was to prevent gold, as the cheaper metal, from excluding silver. TWs 
treaty was extended ten years, and, in the mean time, silver had fallen 
below the French ratio of 15! to 1. The treaty continued during all 
the period of the extreme fall of silver, whenlounce of gold was worth 
22 o11Ilces of silver, and the treaty is now continued year by year, lia.
ble at any time to be abandoned at the will of either of the treaty 
powers. The tendency of public opinion in Europe is to abandon the 
double standard and rest all obligations upon gold alone. 

The United States and France, both Republics, are now upholding 
the double standard, not upon the basis of free coinage, but by refus
ing to coin silver except in limited amounts, and each maintaining the 
parity in purchasing power of its coins by receiving them and paying 
them out as money, or by holding bullion and coin of both metals as 
security for the redemption in coin of circulating notes. France and 
the United States have co-operated heartily with each other in two 
international conferences to establish the free coinage of silver and 
gold by the commercial nations of the world npon a common ratio, 
both admitting that neither or both nations combined can with safety 
enter upon such au experiment. Shall we try the experiment alone? 
And we have the good fortune to have two members of this commission 
members of this body. As sure as fate, as certain na the waters of the 
ocean will find their level, silver will be the only standard of value in 
the United States. We will detach ourselves from the standards and 
monetary policy of the great civilized and christian nations of the world, 
and take our place with China, .Japan, India, and South America. 
The pound sterling will be worth $6 instead of $4.846; the franc, the 
thaler, and the florin, 25 per cent. more than now. Our dollar will 
be, as in colonial times, worth less than 3 shillings, or about 4 francs. 

But it is said that those of us who demand the gold standard or 
paper money always equal to gold are the representa.tives of capital, 
money-changers, bondholders, Shy locks, who want to grind and oppress 
the people. This kind of argument I hoped would never find its way 
into the Senate Chamber. It is the cry of the demagogue, without the 
slightest foundation. All these classes can tlke care of themselves. 
They are the men who J,liake their profit;s out of the depreciation of 
money. They can mark up th~ price of their property to meet chang
ing standards. They can protect themselves by gold contracts. In 
proportion to their wealth they have less money on hand than any other 
class. They have already protected themselves to a great extent by 
converting the great body of the securities in which they deal into gold 
bonds, and they hold the gold of the co11Iltry, which you can not change 

stitute must always have the same purchasing power as gold and silver 
coin maintained. at their legal ratio with each other. I feel a convic
tion, as strong as the human mind can have, that the free coinage of 
silver now by the United States will be a grave mistake and a misfort
une to all classes and conditions of our fellow-citizens. I also have a 
hope and belief, but far from a certainty, that the measure proposed 
for the purchase of silver bullion to a limited amount and the issue 
of Treasury notes for it will bring silver and gold to the old ratio and 
will lead to an agreement with other commercial nations to maintain 
the· free coinage of both metals. · 

And now, sir, I want to state in conclusion, without any purpose to 
bind myself to detail, that I will vote for any measure that will, in my 
judgment, secure a genuine bimetallic standard, one that will not de
monetize gold or cause it to be boarded or exported, but will establish 
both silver and gold as common standards and maintain them at a fixed 
ratio, not only in the United States, but among all the nations of the 
world. The principles adopted by the acts of 1853 and 1875 have been 
sustained by experience and should be adhered to. In pursuance of 
them I would receive into the Treasury of the United States all the 
gold and silver produced in our country at their market value, not at 
a speculative or forced value, but at their value in the markets of the 
world. And for the convenience of oar people I would represent them 
by Treasury notes t.o an amount not exceeding their cost. I would 
confer upon these notes all the use, qualities, and attributes that we 
can confer within our constitutional power, and support and maintain 
them asl!'.loney by coining the silver and gold as needed upon the present 
legal ratios, and by a pledge of all the revenues of the Government and 
all the wealth and credit of the United States. And I would proclaim 
to all our readiness, by international negotiations or treaties, to bring 
about an agreement among nations for common units of value and of 
weights and measures for all the productions of the world. 

This hope of philosophers and statesmen is now nearer realization 
than ever before. If we could contribute to this result it would tend 
to promote commerce and intt!rcourse, trade and travel, peace and har
mony among nations. It would be in line with the civilization of onr 
age. It is by such measuns statesmen may keep pace with the mar
velous inventions, improvements, and discoveries which have quadru
pled the capacity of man for production, made lightning subservient 
to his will, revea.led to him new agencies of power bidden in the earth, 
and opened up to his enterprise all the dark places of the world. The 
people of the United States boast that they have done their full share 
in all this development, that they have grown in population, wealth, 
and strength, that they are the richest of nations, with untarnished 
credit, a model and example of self-government without kings or 
princes or lords. Surely this is no time for a radical change of public 
policy which seems to have no motive except to reduce the burden of 
obligations freely taken, a change likely to impair our public credit 
and produce disorder and conlusion in all monetary transactions. 
Others may see reasons for this change, but I prefer to stand by . the 
standards of value that come to ua with the approval and sanction of 
every party that has administered the G<>vernment since its beginning. 

APPE~'DIX. 

in value. They a1"0 not·, as a rule, the creditors of the country. [Extract from speech of Hon. A. S. Hewitt, of New York, in the House of Rep-
The great creditors are savings-banks, insurance companies, widows resentativcs, August 5, 18i6.l 

and orphans, and provident farmers and business men on a small scale. On April 25, 1870, the Secretary of the Treasury transmitted the following 
The great operators are the great borrowers and owe more than is due ~~~t~i- to Hon. JOHN SHERMAN, chairman of the Finance Committee of the Sen-
them. Their credit is their capital and they need not have even money TREASURY DEPARTMENT, AprU 25, lSiO. 
enough to pay their rent. Sm: I have the honor to transmit herewith a bill revising the laws relati>e to 

But how will this change affect the great mass of our fellow-citizens the Mint, assay offices, and coinage of the United States, and accompanying re-
h d d h · d il l b ? Ad 11 to h h port. The bill has been prepared under the supervision of John Jay Knox, Dep

W 0 epen upont e1r a Ya or. 0 ar t emmeanssomuc utyComptrolleroftheCurrency,a.nditspassageisrecommendedintheformpre-
food, clothing, and rent. If you cheapen the dollar it will buy less of sented. It includes, in a. condensed form, all the important Leirislation upon the 
these. You may say thoy will get more dollars for their labor, but all coinage, not now obsolete, since the first mint was established, in 1792; and the 
experience shows that labor and land are the last to feel the chanocre in report gives a. concise statement of the various amendments proposed to existing laws and the uecessity for tl,echange recommended. There has been no re'\'ision 
monetary standards, and the same resistance will be made to an ad- of the laws pertaining to the Mint and coinage· since 1837, and it is believed thut 
vance of wages on the silver standard as on the gold standard, and when the passage of the in closed bill will conduce greatly to the efficiency and economy 
the advance is won it will be found that the purchasin!? power of the of this important branch of the Government Eervice. 

~ I am, Yery.respectfully, your obedient servant, 
new dollar is less than the old. No principle of political economy is GEO. s. BOUTWELL, 
better es ta bl ished than that the producing Classes are the first to suffer Sec?·etary of the 'l'reasmy. 

and the last to gain by monetary changes. The report and the bill were referred on April 28, 1870, to the Finance Com 
I might apply this argument to the farmer, the merchant, the pro· mit~ of the Senate, and su?sequenlly, on May 2, 1870, five hundred additiona. 

fessional man and to all classes except the speculator or the debtor who copies were ordel"ed to be printed for the use of the Treasury Department. The 
. h t 1 ' th b d f h. bl. t. b t . t . t report says: 

WlS ~ o e8:ien · e. ur en O IS. o. 1ga t0ns, u l 18 no necessary. "'!'.he method adopt~d in the preparation of.the bill was first to arr!\nge in_ as 
It 1S sometimes said that all thIS IS a false alarm, that our demand I concise a form as possible the laws now in e::astence upon these subJects, with 

for silver will absorb all that will be offered and bring 1t to par with su~h addit_ional se~tions and suggestions as s~emed va1uable. H!l-vin~ accom-
ld h Id · I h f: · h · h · l I phshed this. the bill, as thus prepared, was prmted upon pa.per wi~h wide mar-

go at t e o rat10. ave no. a~t in su~ a mirac ~· f they really gin, und in this form transmitted to the different mints and assay offices, to the 
thought so, !llany would lose their mterest m the question. What they First Comptroller, the Treasurer, the Solicitor, the First Auditor, ::.nd to such 
want is a cheaper dollar that would pay debts easier. Others do not oth~rgentle.men as .are known to be intelligei;it upo~ metallurgical and nu~is-

t · b 'l ld b b . ls · ma.heal sub;ects, with the request that the prmted bill should be returned with 
wan e1t er 81 ver or go , nt want num 3rs, numera , the fruit of such notes and suggestions as experience and education should di.::tate. In this 
the printing-press, to be fixed every year by Congress as we do an ap- way the views of more than thirty gentlemen who are conversant with the ma-
propriation bill. nipulatio~ of metals, the manufacture of ~oinage, the execution o~he present 

. . . . . laws relative thereto, the method of keepmg accounts, and of makmg returns 
Now, sir, I am w1lhng to do all I can with safety, even to takmg to the Department, ha.:ve been obtained with but little expense to the Dcpart

great risks to increase the value of silver to gold at the old ratio, and men_t and little inconv~nience to corresponde~t!!. H~ving received ~hese.su~
to supply paper substitutes for both for circulation but there is one gest1ons, the pre~n~ b1ll lms been framed, a.n_d it IS believed to c~mprise withm . . . . . ' , the compass of eight or ten pages of the Revised SLatutes every rm port.ant pro-
1m.mutable, unchangeable, ever-eXJSting condition, thac; the paper sub- vision contained in more than sixty different enactments up'ln the Mint, assay 
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offices, and coinage of the United Sta.tes
1 

which are the result of nearly eighty 
years of legislation upon these subjects.' 

The amendments proposed by the bill were as follows: 

PROPOSED AMENDMENTS. 

"The new features of the bill now submitted are chiefly: the establishment 
of a mint bureau at the Treasury Department, which shall also have charge of 
the collection of statistics relative to the precious metals; the con.:;olidation of 
the office of superintendent with that of the Treasurer, thus abolisning the lat
ter office and disconnecting the 1\Iint entirely from the office of assistant treas
urer; the repeal of tl~e coinage charge, and authorizing the exchange of un
pa.rted for relined bars; a reduction in the amount of wastage, and the tolerance 
(deviation in weight and fineness) in the manufacture of coin; requiring the 
token coinage tu be of one material of uniform value, a.nd to be redeemed under 
proper regulations when issued in excess, and the expense of its manufacture 
to be paid from specific appropriations, and not from the gain arising in its 
manufacture, as heretofore; an entire change in the manner of issuing the silver 
(subsidiary) coinage; discontinuing the coinage of the silver dollar; limiting 
the amount of silver to be used as alloy, so as to make the gold coinage of uni
form color; the destruction of the dies not in use annually; requiring vouchers 
to pass between the different officers of the Mint in all transfers of bullion or 
coin; requiring increased bonds from officers of the Mint, and authorizing each 
officer to nominate his subordinate beforea.ppointment; and also ma.king it an 
offense to increase or diminish the weights used in the Mint." 

The report of l\lr. Knox called special attention to the discontinuance of the 
silver dollar a.s a standard, as may be seen from the following paragraph on 
page 11: 

" SILVER DOLLAR-ITS DISCO-XTINUANCE AS A STANDAnD. 

"The coinage of the 11ilver-dollar piece, the history of which is here given, is 
djscontinued in the proposed bill. It is by law the dollar unit and, assuming the 
value of gold to be fifteen and one-half times that of silver, being about the mean 
ratio for the past six yea.rs, is worth in gold a premium of about 3 per cent. (its 
value being 103.12) nnd intrinsically more than 7 per cent. premium in our other 
silver coins, its value thus being 107.42. The present laws consequently au
thorize both a gold-dollar unit and a silver-dollar unit, differing from each other 
in intrinsic value. The present gold-dollar piece is made the dollar unit in the 
proposed bill and the silver-dollar piece is discontinued. If, however, such a. 
coin is authorized, it should be issued only as a. commercial dollar, not as a 
standard unit of account, and of the exact value of the Mexican dollar, which is 
the favorite for circulation in China and Japan and other Oriental countries." 

The appendix to the report contained a. copy of the English coinage act of 1870, 
and four tables giving (1) the existing coina.ge, including the silver dollar; (2) 
the proposed coinage in which the silver dollar was omitted; (3) a. metric sys
tem of coinage suggesting the issue of a subsidiary silver coinage consisting of 
two half-dollars constituting in weight and fineness an exact equivalent to the 
French five-franc piece, and a. quarter-dollar and dime with proportionate 
weight and finenesi, which proposition was finally adopted; (4) a table giving 
a comparison of coinage existing and proposed. A note at the foot of this table 
states that the silver dollar, half-dime, and three-cent piece are omitted in the 
proposed bill. Subsequently, on June 25, 1870, the Secretary of the Treasury 
transmitted to the House of Representatives a letter of the then Deputy Comp
troller of the Currency, together with copies of the correspondence oft11e Depart
ment with the officers of the different mints, assay offices, and other experts iu 
reference to the bill-and report previously submitted. 

The bill in its original form, which was transmitted to the correspondents 
throughout the country for consideration and comment, contained the follow
ing section, as appears from the manuscript copy at the Treasury Department: 

"SEC. 15. And be it further enacted, That of the silver coins [the weight of the 
dollar shall be 384 grains] (now 412t grains) the weight of the half-dollar or piece 
of5::l cents shall be 192 grains; and that the quarter-dollar and dime rand half
dimeJ shall be, respectively, one-half and one-fifth [and one-tenth] of the weight 
of said half-dollar. 'l'hat the silver coin issued in conformity with the above 
sections shall be a legal tender in any one payment of debts for all sums [not 
exceeding $5, except duties on imports] less than $1." 
lf the words inclosed in fbrackets] of. the section as here given are excluded 

and the words in italics included, the section will conform precisely to the sec
tion which was transmitted to Congress and which passed the Senate on Jail(' 
uary 9, 1871. 

The dollar of 384 grains was proposed in the rough revision of the bill for the 
purpose of obtaining an expression of opinion in reference to the proposed 
omission of the dollar piece and the words "except duties on imports" inserted 
for the reason that a regulation or usage at the custom-house in New York 
limits the payment of silver coins to the fractional parts of a dollar, except 
when the payment to be made is $5 or less. Several gentlemen in their criti
cisms upon the rough revision of the bill referred to this section. 

Hon. James Po1lock, the Director of the Mint at Philadelphia, said: 
"SEC. ll. The reduction of the weight of the whole dollR.r is approved, and 

was recommended in my annua.1 report of 11161." (Page 10.} 
Mr. Robert Patterson, of Philadelphia, sent to Mr. Knox some notes on the 

bill sugiresting amendments. He called attention to one of these in the follow
ing words: 

··The silver dollar, half-dime, and three-cent piece are dispensed with by this 
amendment. Gold becomes the standard money, of which the gold dollar is the 
unit. 8ilver is subsidiary, embracing coins from the dime to half-dollar; coins 
Jess than the dime a.re of copper-nickel. The legal tender is limited to necessi
ties of the case; not more than a dollar for such silver 01· 15 cents for the nick
els." 

Mr. Franklin Pea.le, formerly melter and refiner and chief coiner of the Mint 
at Philadelphia, recommended the discontinuance of the three and one dollar 
gold pieces, and supplying the place of the latter with a proper silver coin to be 
used as change. Dr. H. R. Linderman, the present Director of the Mint, said: 

"Section 11 reduces the weight of the silver dollar from 41U to 384 grains. I 
can see no good reason for the proposed reduction in the weight of this coin. 

·It would be better, in my opinion, to dis<-'Ontinue its issue altoget.her. The gold 
dollar is really the legal unit and measure of value. Having a higher value as 
bullion than its nominal value, the silver dollar long ago ceased to be a coin of 
circulation; and being of no practical use whatever its issue should be discon
tinued." 

Mr. James Ross Sn9wde11, formerly Director of the Mint, said: , 
"I see that it is proposed to demonetize the silver dollar. This I think un

advisable. Silver coins below the dollar are now not money in a proper sense, 
but only tokens. I do not like the idea of reducing the silver dollar to that 
level. It is quite true that the silver dollar, being more valuable than two ha.lf
dollars or four qua.rter-dolla.rs, will not be used as a circulating medium, but 
only for ca.IJinets and perhaps to supply some occasional or local demand; yet 
I think there is no necessity for so considerable a piece as the dolJar to be struck 
from metal which is only worth 94 cents. When we speak of dollars let it be 
known that we speak of dollars not demonetized and reduced below their in
trinsic value, and thus avoid the introduction of contra.;Iict<U-y and loose ideas 
of the standards of value." 

Mr. George F. Dunning, formerly superintendent of the United St.ates assay 
office in New York, proposed that the law in regard to the silver coinage should 
be in the following language: 

"SEO. 11. And be it furthel" enacted, That the silver coins of the United States 

shall be a dollar, a. half-dollar a. quarter-dollar, a dime or tenth of a dollar and 
a half-dime or twentieth of a dollar; and the standard weight of the silver ~oins 
shall he in the proportion of 384 grains to the dollar, and these coins shall be a 
legal tender in all payments not exceeding 55." 

The o~cers of the San Francisco branch mint made the following suggestions: 
. "Section 11. ~ ould not the rropos~d change in the weight of the silver dollar 

d1Sturb the relative value of a.I our coinage, affect; our commercial conventions 
an.d possibly impair the validity of contracts running through a. long period? 
Might not the dollar be retained as a measure of value, but the coin.age of the 
piece for circulation be discontinued?" 
. lVIr. E. B. Elliott, of the Treasury Department, gave a. complete history of the 

Sliver dollar, and suggested the iMue of a commercial dollar of nine-tenths fine
n.ess, and containing of pure silver just 25 grams, in place of the then existing 
s1lv~r dollar of 412* grains, the proposed silver dollar being almost the exact 
eqmva.lent of the silver contained in the older Spanish-Mexican pillared dollar 
establ~hed in 17~ by proclamation of Queen Anne as a legal tender of pay~ 
ment and accepted as par of exchange for the British colonies of North America. 
at the rate of fifty-four pence sterling to the dollar, or four and four-ninth dol
lars to the pound sterling. 

On December 19, 1870, the bill was reported from the Finance Committee of 
J;he Senate and printed with amendments. 

On January 9, 1871, in accorda.nce with previous notice, the bill ca.me before 
the Senate and was discussed during that day and the following day by Senators 
SHERMAN, Sumner, Ba.ya.rd, STEWART of Nevada, Williams, Casserly, MORRILL, 
and others, and passed the Senate on the 10th by a vote of 36 yeas to 14 nays. 

On January 13, 1871,on motion of Hon. William D. Kelley, the Senate bill was 
ordered to be printed. On February 25, 1871, Mr. Kelley, the chairman of the 
Committee on Coinage, reported the bill back with an amendment in the nature 
ofa substitute, when it was a.gain printed and recommitted. Mr.Kelley again, 
on March 9, 1871, introduced the bill in the Forty-second Congress, when it was 
or~ered to be printed, and referred to the -Committee on Coinage, when a.p
pomted. 

On Ja.n~ry 9, 18!2, the bill was reported by :rir~. Kelley, chairman of the Coin
age Committee, with the recommendation that 1t pass. The bill was read and 
discussed at length by Messrs. Kelley, Potter, Garfield, Maynard, DA WES, Horr 
MAN, and others. Mr. Kelley, in the opening speech, said: 

"1:he Senate took up the bill and acted upon it during the last Congress and 
sent it to the House; it was referred to the Committee on Coinage, Weights, and 
Measures, and received as careful attention as I have ever known a committee 
to bestow on any measure. 

• * • • * • 
"We proceeded with great deliberation to go over the bill, not only section by 

section, but line by line and word by word: the Lill has not received the same 
elaboi:ate consideration from the Committee on Coinage of this House, but the 
attention of each member was brought to it at the earliest day of this session; 
each member procured a. copy of lhe bill and there has been a thorough exam
ination of the bill again."-Oongressional Globe, volume 100, page 322. 

Mr. Kelley on the same day also said: 
"There are one or two things in this bill I will say to the gentleman fl-om 

~ew York, with his permission, which I personally would like to modify; that 
1s to say, I would like to follow the example of England and make a. wide differ
ence between our silver and gold coinage. * * * 

"I would have liked to have made the gold dollar uniform with the French 
system of weights, ta.king the gram as a. unit." (Page 323, volume 100.) 

On January 10, 1872, the bill after considerable discussion was again recom
mitted , and on Febru11ory 9, 1872, it was again reported from the Coinage Com
mittee by Hon. Samuel Hooper, printed and recommitted, and on February, 
13, 1872, reported back by Mr. Hooper with amendments, printed, and made 
the special order for March 12, 1872, until disposed of. 

On April 9, 1872, the bill came up in the House for consideration. Mr. Hooper 
in a carefully prepared speech of ten columns, explained the provisions of 
each section of the bill. In this speech (page 2306, volume 102 of the Congres-
sional Globe) he says: • 

"Section 16 re-enacts the provisions of tpe existing laws defining the silver 
coins and their weights, respectively, except in relation to the ~ilver dollar, 
which is reduced in weight from 4121 to 384 grains, thus making it a. subsidiary 
coin in harmony with the silver coins of less denomination to secure its 
concurrent circulation with them. The silver dollar of 41.2l grains, by reason 
ofits bullion or intrinsic value being greater than its nominal value, long since 
ceased to be a coin of circulation, and is melted by manufacturers of silverware. 
It does not circulate now in commercial transactions with any country, and 
the convenience of these m&nufa.cturers in this respect can better be met by 
supplying small stamped bars of the same standard, a.voiding the useless ex
pense of coining the dollar for that purpose." 

Mr. Stoughton, of the Coinage Committee, also made a speech of seven col
umns, in which he says: 

"The silver coins provided for a.re the dollar, 384 grains froy, the half-dollar, 
quarter-dollar, and dime, of the value and weight of one-half, one-quarter, and 
one-ten th of the dollar, respectively, and they are made a. legal tender for all 
sums not e.xceeding SS at any one payment. The silver dollar, as now issued, 
is worth for bullion 3t cents more than the gold dollar and 7t cents more than 
two half-dollars; having a ~reater intrinsic and nominal value, it is certain to 
be withdrawn from circuln.t1on whenever we return to specie payment, and to 
be used for only manufacture and exportation as bunion." 

The latter, in commenting upon the bill, says: 
"l'ifr. Speaker, this is a bill of importance. When it was before the House in 

the·early pa.rt of this session I took some objections to it which I am inclined now 
to think, m view of all the circumstances, were not entirely well founded, but 
after further reflection I am still convinced that it is a measure which it is hardly 
worth whileforustoadoptatthistime. * ot * This bill provides for the ma.k
ing of changes in the legal-tender coin of the country and for substituting as lega.1-
tender coin of only one metal instead as heretofore of two. I think myself this 
would be a wise provision, and that lega.1-t.ender coins, except subsidiary coin, 
should be of gold alone; but why should we legislate on this now when we a.re 
not using either of those metals as a. circulating medium? 

"The bill provides a.lso for a change in respect of the weight and value of he 
silver dollar, which I think is a subject which, when we come to require legis
lation about it at all, will demand at our hands very serious consideration, and 
which, as we a.re not using such ccins for circulation now, seems at this time to 
be a.n unnecessa.1-y subject about which to legislate." (PaJil,'e 2310, volume 102.) 

Mr. Kelley also said: 
"I wish to ask the gentleman who basjustspokenfMr. Potterl.if he knows of 

any government in the world which makes its subsidiary coinage of full value. 
Thesilvercoin of England is IO percent. below the value of gold coin, and, acting 
under the advice of the experts of this country and of England and France, Japan 
bas ma.de her silver coinage within the la.st year 12 per cent. below the value of 
gold coin, and for this reason: It is imposi:;ible to retain the double standard. 
The values of gold and silver continually fluctuate. You can not determine this 
year what will be the relative values of gold a11d silver next year. They were 
15 to 1 a short ti me ago; they a.re 16 to 1 now. 

·•Hence all experience has shown that you must have one standard coin 
which shall be a. legal tender for all others, and then you may promote your 
domeetic convenience by having a. subsidiary coinage of silver, which shall cir
culate in all parts of your country as legal tender for a limited amount and be re-
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deemable at its face value by your Government. But, sir, I again call the at
tention of the House to the fact that the gentlemen who oppose this blll insist 
upon maintaining a silver dollar worth 3t cents more than the gold dollar and 
worth 7 cents more than two half dollars, and that so long as those provisions 
remain you can not keep silver coin in the country." 

On May 27, 1872, the bill was again called up by Mr. Hooper for the purpose 
of offering an amendment in the nature of a substitute, and the bill as amended 
passed that day-yeas 110, nays 13. 

.Just previous to the passage of the bill Mr. l\IcNeely, of the Coinage Com· 
mittee, said: 

"As 8! member of the Committee on Coinage, Weights, and Measures, having 
carefully examined every section and line of th ls bill and generally understand
ing the subject before us, I am satisfied that the bill ougb t to pass.'' (Page 3883, 
volume 104.) 

The substitute reported by Mr. Hooper and passed by the House, so far as it 
refers to silver coinage, was identical with the bill previously reported from 
the Coinage Committee by him. It was also identical wit4 the bill introduced 
by Mr. Kelley, with the single exception of the provision authorizing the coin
age of a silver dollar weighing 384 grains. The bill of 1\lr. Kelley,so far as it re
lated to the silver coinage, was irlentical with the bill which was prepared at 
the Treasury Department, and which bad passed the Senate, excepting that the 
latter bill made the silver coin a legal tender far all sums less than $1, while 
the bill of Mr. Kelley made the silver coins a legal tender for~ in a.ny one pay
ment. 

The bill was a.gain printed in the Senate on 1\Iay 29, 1872, and referred to the 
Finance Committee. Sena.tor SHERMAN, in reporting it back on December 16, 
1872, said: 

"'l'hls bill has, in substance, passed both Houses, except that the Senate bill 
enlarged and increased the salaries of the officers of the Mint; it was passed 
by the Senate at the session of the la.st Congress, went to the House, and now, 
somewhat modified, has passed the House at this Congress, so that the bill has 
practically passed both Houses of Congress. The Senate Committee on Finance 
propose a modification of only a single section; but as this is not the same Con
gress that passed the bill in the Senate, I suppose it will have to go through the 
form of a full reading unless the Senate are willing to take it on the statement 
of the committee. the Senate nlready having debated it and passed it." (Page 
203, volume :ijl6, third session Forty-second Congress.) 

After further debate, on motion of Mr. Cole, the bill was printed in full with 
amendments. 

On .January 7, 1873, it was a.gain reported with amendments and again printed 
for the information of the Senate. It passed that body on January 17, 1873, after 
a discussion occupying nineteen columns of the Congressional Globe. In the 
course of the debate Sena.tor SHERMAN said : 

"This hill proposes a silver coinage exactly the same as the French and what 
are called the associated nations of Europe, who have adopted the international 
standard of silver coinage; that is, the dollar [two half-dollarsj provided for by 
this bill is the precise eqaiva.lent of a :>-franc piece. It contains the same 
number of grams of silver, and we have adopted the international gram instead 
of the grain for the standard ot our silver coinage. The trade-dollar has been 
adopted mainly for the benefit of the people of California. a.nd others engaged in 
trade wiLh China. 

"That is the only coin measured by the grain instead of by the gram. The in
trinsic value of each is~ be stamped upon the coin. The Chamber of Coo.
merce of New York recommended this change, and it hl\S been adopted, I be
lieve, by a.ll the learned societies who have given attention to coinage, and has 
been recommended to us, I believe, as the general desire. That is embodied in 
these three or four sections of amendment to make our silver coinage corre· 
spond in exact form and dimensions and shape and .stamp with the coinage of 
the associated nations of Europe, who have adopted an international silver 
coinage." (Page 672, volume 106, third se1'sion, Forty-second Congrei>s.) 

The bill was sent to the House, and on .January 21, 1873, on motion of Mr. 
Hooper, it was again printed with amendments, and subsequently committees 
of conference were appointed, consisting of Messrs. Hooper, Houghton, and Mc
Neely, of the House, and Senators SHERMAN, Scott, and Bayard, of the Senate. 
The reports of the committees of conference were agreed to, and the bill became 
a Jaw on February 12, 1873, substantially as originally prepared at the Treasury. 

The bill as prepared at the Treasury omitted the silver-dollar piece, and the 
report stated the fact of its omission three different times and gave the reasons 
therefor. The silver-dollar piece wM omitted from the bill as it first passed the 
Senate. It was also omitted from the bills reported by Mr. Kelley; but in the 
bills reported by Mr. Hooper a new silver dollar was proposed equal in weigbt 
(384 grains) to two of the half-dollars then authorized. 

The Senate substituted a trade-dollar weighing 420 grains in place of the dol
lar of 384 grains, in accordance with the wishes of the dealers in bullion upon 
the Pacific coast, that being con<Jidered by them a.s the most advantageous weigM 
for a. coin to be used for shipment to China and .Japan. 

The weight of the subsidiary silver coin was increased about one-half per cent. 
in value, making the ba.lf-dollar, quarter-dollar, and dime, respectively, of the 
weight or 121 grams, Gt grams, and 2t grams, or precisely one-half, one-quarter, 
and one-tenth, respectively, of the weight of the French 5-franc piece. All of 
said coins were made a legal tender in nominal value for any amount not ex
ceeding S5 in any one payment. The bill was read in full in the Senate several 
times, and the record states on .January 9, 1872, that it was read in the House. 
It was undoubtedly read at other times. The bill was printed separately eleven 
times and twice in reports made by the Deputy Comptroller of the Currency, 
thirteen times in all by order of Congress. It was considered at length by the 
Finance Committee of the Senate and the Coinage Committee of the House dur
ing five 4ifferent sessions, and the debates upon t.he bill in the Senate occupied 
sixty-six columns of the Globe and in the House seventy-eight columns of the 
Globe. 

The Secretary of the Treasury called the special attention of Congress to the 
bill in his annual reports for 1870, 187~ and 1872. In his report of 1872 be says: 
· "In the last ten years the commercial value of silver has depreciated about 3 

per cent. as compared with gold, a.nd its use as a currency has been discontinued 
by Germany and by some other countries. 'l'he fina ncial condition of the United 
States has prevented the use of silver as currency for more than ten years, and 
I a.m of opinion that upon grounds of public policy no attempt should be made 
to introduce it, but that the coinage should be limited to commercial purposes, 
and de:iigned exclusively for commercial uses with other nations. 

"The intrinsic ·value of a. metallic currency should correspond to its commer
cial value, or metals should be used for the coinage of tokens redeemable by the 
Government at their nominal value. .As the depreciation of silver is likely to 
continue, it is impossible to issue coin redeemable in gold without ultimate loss 
to the Government; for when the difference becomes considerable the holders 
will present the silver for redemption and leave it in the hands of the Govern
ment, to be disposed of subsequently at a. loss. 

"Therefore, in renewing the recommendations heretofore made for the pas
sage of the mint bill, I suggest such alterations as will prohibit the coinage of 
silver for circulation in this country, but that authority be given for the coinage 
of a silver dollar that shall be as valuable as the Mexican dollar, and to be fur
nished at it.ci · actual cost." 

As a. final answer to the charge that the bill was passed surreptitiously, I ap
pend, first, a copy of the section in reference to the i~sue of silver coins as printed 
in the report of the Treasury Department and as passed by the Senate; second, 
~ copy of the section as reported by l\Ir. Kelley; third, a copy of the section as 

,. 

reported by l\Ir. Hooper; fourth, a copy of the section as finally passed by the 
Senate and agreed upon by the conference committee. 

The following section was printed in the two reports of John .Jay Knox, Deputy 
Comptroller of the Currency, to Congress; also in Senate bill 859, Forty-first 
Congress, second session, April 28, 1870; in Senate bill 859, December 19, 1870, 
and .January 11, 1871, third session Forty-first Congress, as reported by Mr. 
SRERllfAN: 

"SEc .. 15 • .And be il further enacted, That of the silver coins the weight of the 
half-dollar, or piece of 50 cents, shall be 192 grains; and that of the quarter
dollar and dime shall be, respectively, one-half and one-fifth of the weight of 
said half-dollars; that the silver coin issued in conformity with the above sec
tion shall be a legal tender in any one payment of debts for all sums less than 
$1.,, 

The following section was printed in Senate bill 859, Forty-first Congress, 
third session, February 25, 1871, and Honse bill No. 5, Forty-second Congress, 
first session, March 9, 187~ as reported by l\Ir. Kelley: 

" SEo.15. And be itfurther enacted, That of the silver coins the weight of the 
half-dollar, or piece of 50 cents, shall be 192 grains; and the quarter-dollar 
and dime shall be, respectively, one-half and one-fifth of the weight of said 
half-dollar; which coins shall be a legal tender, at their denominational value, 
for any amount not exceeding $.5 in any one payment." 

The following section was printed in House bill No. 2934, May 29, 1872.; Ho ase 
bill No. 1427, February 9, 1872, and February 13, 1872, Forty-second Congress, 
second session, as reported by 111r. Hooper: 

"SEC. 16. That the silver coins of the United States shall be a dollar, a half
dollaror fifty-cent piece, a qu11-rter-dollar or twenty-five·cent piece, and a dime 
or ten-cent piece; and the weight of the dollar shall be 384 grains; the halt-dol
lar, quarter-dollar, and the dime shall be, respectively, one-half, one-quarter, 
and one-tenth of the weight of said dollar; which coins shall be a legal tender, 
at their denominational value, for any amount not exceeding S5 in any one 
payment .. " 

The following section was printed in House bill No. 2934, December 16, 1872, 
January 7, 1873, and January 21, 1873, Forty-second Congress, third session, as 
reported by Mr. SHERMAN: 

" That the silver coins of the United States shall be a. trade-dol la.r, a half-dollar 
or fifty-<!ent piece, a quarter-dollar or twenty-five-cent piece, a.dime or ten-cent 
piece; and the weight of the trade-dollar shall be 420 grains troy; the weight 
of the ha.If-dollar shall be 12t grains [grams]; the quarter-dollar and the dime 
shall be, respectively, one-h1\lf and one·fi.fth of the weight of said half-dollar; 
and said coins shall be a lego.l tender at their nominal value for any amount not 
exceeding $6 in any one payment." 

The following section was contained in all of the different bills and the coin
age act of 1873 : 

"SEc. 18 . .A. nd be it further enacted, That no coins, either of gold, silver, or minor J 
coinage, shall hereafter be issued from the Mint other than those of the denom
inations, standards, and weights herein set forth." 

Copies of the different bills may be obtained at the document-room of the 
Senate. • 

Mr. TELLER. Mr. President, I congratulate myself and I con- ~. 
gratulate the country that the mask is off this so-called siiver party 
that has paraded the committ.ee's bill before the Senate. Ilthere was 
any question as to the attitude of the distinguished gentleman who 
bad taken his seat before I got up, no person who has listened to him 
can doubt it now. He is for the single standard, the gold standard to 
be the only standard, be is for the abandonment of silver as a money 
metal, to be used simply as subsidiary coin, or els~ his words mean 
nothing. I welcome the issue. The people of the United States 
will be glad to know that the so-called silver party who have hereto-
fore been avowed goldites have resumed their natural, normal position 
and place. 

Mr. President, I do not intend to reply to what the Senator from Ohio 
bas said now, because the Senator from Nevada [Mr. STEW ART] wishes 
to make some remarks. I only want to say that the statement made 
by him that this country has been on a. gold basis at any time except 
between 1873 and 1878 has not the slightest scintilla of evidence to sup
port it. We never were on a gold basis. There never was a demone
tization of silver in this country as the Sena.tor states. I rose to do 
what the Senator declined to allow me to do, correct an error of his 
when he stated that the circulation of this country bad kept pace with 
the population. 

He stated that the per capita of this country was $22. If so, the in-
crease every year having been about a million, there must have been · r 
$:22, 000, 000 last year of increased circulation. I was not able to hear 
from therear where I sat, being back of the Senat.or, just the amount 
that he gave as the increase last year, but I challenged the statement 
when be said it was in proportion to the increase of population, because 
that is not trae. 

Mr. SHERMAN. Twenty-two million. 
M:r. TELLER. The Senator said he went to the Treasury Depart- I • 

ment for its report. So did I. I have it here stated in at least three 
or four different piaces, and I will read it, and then I will drop the 
matter. But I shall take occasion to reply to some of what I will say, 
with all due politeness, are misstatements of fact in the Senat.or's re
marks. I think the Senator's facts are as much out of joint as his 
logic. 

Mr. President, the report of the Treasurer of the United States
you can find it on pages 10 ~nd 11-starts out and gives us the Treas
ury report of the year 1889, tbe last report out. The Treasurer starts out 
and gives a statement of all the coin and all the paper money in this 
country and foots it up as amounting in 1'·89 to $2,099,000,000 in round 
numbers, gold and silver and paper money; and that is the statement 
which goes out to everybody, that we have that amount of money. 
But the Treasurer says: 

From the face of the p1·eceding statements it would appear that there was an 
increase both in the aggregate monetary supply and in the amount held by the 
people. The certificates of deposit are, however, merely representative of 
moneys in the Treasury, a.nd to count them with the coin and notes to which 
they give title would be a duplication. · 

' 

. 
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That is what is being done by the advocates of plenty of money. I 
do not understand that the Senator from Ohio who haa just addressed 
the Senate is in that category, because he said the other day t.hat we 
needed more money, but did not say how much: 
If these be eliminated, and the actual moneys disposed according to owner

ship, the result will be a.s shown below: 

Outstanding. In Treasury. In circulation. 

, June 30, 1888.. 
$705, 8.18, 855. 00 $193, 610, 172. 46 $512, 208, 68.2. 54 Gold ................................... 

Silver .......................... ...... 386, 572, 835. 35 79, 923, 468. 70 3>6, 649, 366. 65 
Notes ................................. 606, 512, 959. 32 45, 787,874.89 560, 775, 084. 43 

Totnl. ....................... .. 1, 698., 904, 6i9. 67 319, 271, 511:. 05 1, 379, 633, 133. 62 

June 30, 1889 • 
Gold ............. . ..................... 680, 063, 505. 00 186, 257, 490. 79 . 493, 806, 014. 21 
Silver .. :. ............................. 420, 548, 929. 00 57, 792, 586. 52 362, 756, 342. 48 
Notes ................................ .565, 482, 986. 47 34, 493, 508. 05 530, 989, 478. 42 

Total.. ................ -:. ..... 1, 666, 095, 420. 47 278, 543, 585. 36 1, 337, 551, 835.11 

He shows, Mr. President, that the acfual circulation is $1,387,000,-
000 which taken from the circulation that was issued last year the ac
counts show is aboub $8, 000, 000 increase. 

I will read it so that there shall be no misunderstanding: 
These figures make apparent a. contra~tion of about $33,000,000 in the cur

rency, resulting from the changes already pointed out in the stock of gold, sil
ver, and national-bank notes. In combination with this the $!1,000,000 paid 
out of the Treasury produced an increase of $8,000,000 in the circulation. 

To be accurate, Mr. President, it is $7,917,702. 
I put that statement of the Treasurer of the United States as pub

lished against the statement of the Senator from Ohio which he de
clined to allow me to correct. 

Mr. STEW .A.RT. Mr. President, from the foundation of this Gov
ernment to 1873, any person having_ either gold or silver bullion 
could take it to-the M.int of the United States and obtain coin for it 
at the rn.tio fixed. That is an admitted fact. Th~ act of 1873 

DEPRIVED TIIE CITIZR.'f OF THAT PRIVILEGE. 

'l'he question is now whether or not that act wa.s passed advisedly, 
accidentally, or otherwise; whether ib was discussed in the Senate 
and understood in the Rouse or whether it was not. ~The discus
sions fortunately are all recorded. Consequently the fact, as to 
passago or not, can be determined without any mistake by the 
records. Inasmuch as I am constantly pointed to as having been 
here and participating in the proceedings and inasmuch as I have 
recently stated that I did not know wb.en this occurred and was un
con "cious of having participated in this measure, I propose to exhibit 
the facts as they are and put them in the RECORD, so that any man 
can judge and determine for himself. The statement thereof may 
be a little dry, but I will not be as l~ng showing exactly how it ap
peared as you may suppose. 

Mr. President, on the 28th of April, 1870, the Sen!l.tor from Ohio 
[Mr. SHERMAN] introduced in the Senate a long bill (S. 859) entitled 
''A bill revising the laws relative to the mints, assay offices, and 
coinage of the United States," which was referred to thft Committee 
on Finance. (Congressional Globe, 1869-'70, part 4, page 3051.) It 
was reported by the Finance Committee with amendments December 
19, 1870, and discussed in the Senate January 9 and 10, 1871. (Con
gressional Globe, 1870-'71, part 1, third session, Forty-first Congress, 
page 394.) 

When this bill came up for consideration in the Senate 
THE ONLY CONTROVERSY wmcH AROSE 

with regard to it was in relation to an amendment offered by the Sen
a.tor from Ohio, which was vigorously opposed by all the Pacific 
coa-st delegation. 'fhis was the bill to which the Senator has al
luded and which had been recommended by the Treasury Depart
menb. This was the amendment offered by the Senator, which 
occasioned all the discussion that occurred: 

For coinage, whether the irold and silver deposited be coined or cast into bars 
or ingots. in addition to the charge for refining or parting the metals, three-tenths 
of 1 per cent.-Congressional Globe.1870-'71, part 1, third session, Forty.first Con· . 
gress, page 368.. 

A long discussion followed, and itwas,held that the provision was 
a cliscriminating tax against bullion, for, in addition to paying the 
ordinary charges, it would discourage the taking of bullion to our 
mints and tnake its market value for shipment greater than its value 
at the mint. It wa!i very ably discussed by many Sena.tors for a long 
time. 

The amendment was adopted in Committee of the Whole by a 
yea-and-nay vote of 25 to ~2. (Congressional Globe, 1870-'71, pa.rt 
1, third sessiou, Forty-first Congress, page 377.) 

No other amendment which excited discussion was acted upon in 
the Senate, except little formal amendments. In fact, all the amend
meuts, excepb the tax amendment, 

RELATED TO TUE ADlUNISTRATION OF THE AFFAIRS OF THE MIXTS. 

After the bill was reported to the Senate, Mr. Cole, of California, 
demanded a separate vote on the an;iendtnent of the Senator from 
Ohio to tax bullion. Another long and animated discussion fol-

lowed, after which the amendment was rejected by a yea-and-nay 
vote of 23 to 26. (Congressional Globe, 1870-'71, part 1, third session, 
Forty-first Congress, pages 394-399.) 

The Senator from Ohio, having failed to secure the passage of the 
amendment to tax bullion, abandoned the bill and asked for the yeas 
and nays on its final passage. The bill was passed by a vote of 36 to 
14. (Ibid., page 399.) My name is recorded in the affirmative and 
that of the Senator from Ohio in the negative. 

There was not a word of discussion in regard to coinage in the 
bill. 

Mr. SHERM.AN. I will ask the Senator from Nevada whether that 
bill did ilot drop the silver dollar; whether the silver dollar was not 
omitted from that bill. and prohibited from among the coins. 

Mr. STEW ART. It was Mr. Knox's bill, and it did what the Sen
ator states. But the attention of nobody was called to it; and in 
this connection I will say, it is very strange that so important a 
measure as that, i.£..it had been discussed, been indorsed everywhere, 
and was generally known, was not alluded to while the bill was be
fore the Senate. The only question discussed was this question of 
taxing bullion. 

I did not know 
. THAT THE BILL MADE ANY CHANGE IN THE COINAGE 

of either gold or silver, but supposed, as the title indicated, that it 
was a mere codification of the Mint laws. There certainly was no 
suggestion in the Senate that the bill ma.de any change in the stand
ards of gold or silver or that the coinage of either metal would be 
affected thereby. It is undoubtedly true that previous to the in
trodubtion of the bill the Senator from Ohio and the Comptroller 
of the Currency, John Jay Knox, bad recommended the demoneti
zation of silver, and the Secretary of the Treasury had for
warded the report of the Comptroller to Congress, recommending 
such action. But it attracted no attention and was passed over in 
the same manner that other printed matter relating to technical 
subjects usually is: It is impossible for any Senator to keep the run 
of all the public documents printed. He could not read them if he 
did no other business. It is the duty of the committee having ch:i.rgo 
of particular subjects to examine such documents and bring before 
the Senate all matters of importance. The Committee on Finance 
failed to call the attention of the Sen::i.te to the fact that the bill 

conA.Th"ED A PROVISION wmcn WOULD DEMONETIZE SILVER. 

I will not trace the proceedings in the Hoa• which relate to this 
great change in our silver coinage, except to remark that they provo 
that the question of demonetizing silver was never considered in 
that body. The fact, which I will hereafter show, that the leading 
members of the House and of the Senate did not know that silver 
was demonetized for several years afterwards, demonstratesthatthe 
matter was not understood at the time the act became a law. 

The bill which demonetized silver, as it pa-ssed the Honse, con
tained a dollar which was precisely the eauivalent of the five-franc 
piece. It limited the legal-tender quality of the silver coinage to $n, 

WIIICH FATAL DEFECT WAS NOT NOTICED. 

This bill passed the House May 27, 1872. (Congressional Globe, 
1872-'73, part 5, page 38.:33.) The sixteenth section of this measure 
as it came from the House contained a silver dollar of 384 grains, 
which was-the exact equivalent of the five-franc piece of France 
and adopted the European ratio of 15! to 1. 

Ou the 28th day of May the bill was reported to the Senate, and 
the next day referred to the Committee on Finance. (Ibid., pages 
3961 and 3U86.) That committee, on December 16, reported the bill 
back to the Senate with various amendments. (Cong. Globe 1872-
'73, part 1, page 203.) The amendments were printed January 7, 
1873. (Ibid., page363.) The bill wasdiscussedandpassed Januaryl7, 
1873. (Ibid., pages 661, 668-674.) The amendments reported by the 
Committee on Finance were acted upon seriatini, and, with one excep
tion, in the usual manner. Section 16 of the bill, which provided 
for the silver coins of the United States, contained, among other 
things, a.a before remarked, a silver dollar of 384 grains. The rec
ommendation of the committee was to strike out the sixteenth sec
tion of the House bill and substitute therefor the provision which 
demonetized silver. The substitute proposed by the committee, and 
which is now section 3513 of the Revised Statutes, and which was 
not read or discussed, is as follows: 

S&c. 3513. The sil'l'"er coins of the United States shall be a trade-dollar, a half. 
dollar, or fifty.cent piece, a qnarter-dolfar, or twenty-five-cent piece, a. dime, or 
ten-cent piece; and the weight of the trade-dollar shall be four hundred and 
tweuty grains troy; the weight of the half-dollar shall be twelve grams and one· 
half of a izra.m; the quarter-dollar and the di.me shall be, respectively, one-half 
and one-fifth of .the weight of said half-dollar. 

Another section limited the _legal tender of the new trade-dollar 
to five dollars. The amendments, as before stated, were considered 
seriatirn. When section 15 was reached it was stricken out; conse
quently section 16 of the House bill would then become section 15 
of the amende<l. Senate bill. The Congressional Globe shows that 
no action was taken on section 16 of the House bill. On tbe con
trary, after acting on section 15, the next amendment o.f the House 
bill considered was section 17, which had been secti9n 16 of the 
amended Senate bill. This amendment related to the minor coins 
ancl it was adopted without debate. 

The next amendment was one to section 19 of the House bill and 
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section 18 of t.he Senate amendecl bill. This amendment provided 
for omitting the eagle on the ·silver dollar, half-dollar, quarter-dol
lar, and the dime, respectively, and prescribed in lieu thereof the 
weight and fineness of the coin, so that the section when amended 
worild read as follows: • 

Sxc. f19] 18. That npon the coins of the United States th.ere sh~ be the follo'Y· 
ing devices and l egends : Upon one side there shall be an impression embl<;matic 
of1iberty with an inscript ion of the word 11 Liberty " and the year of the comage, 
and upon'the reverse shall be the figure or representation of an eagle, with t~e 
inscription "United States of A merica." and "E Pluribns Unnm," and a d~s1g
nation of the rune of the coin; but on the gold dollar and the three-dollar piece, 
the silver dollar, the half-dollar, the quart.er-dollar, the dime, five, three, and OJ?e 
cent pieces the figure of the eaule shall be omitted; and on the reverse of the sil· 
Val' dol1ar, half-dlillar, quarter-dollar, and the dime, resvectively, there .shall .be 
inscribed the wejght and fineness of the coin; and the Director of the Mint, with 
the apnroval of the ~ecretary of the Treasury, may cause the motto "In God we 
Trust·~ to be inscribed upon snch coins as shall admit of such motto ; and any one 
of the-foregoing inscriptions may be on the rim of the gold and silver coins. 

I have got the record here-anybody can examine it-showing th:tt 
th::tt was omitted and not mentioned. Mr. Casserly, of California, 
was watching the bill. He said: 

I r e,...<rTet that the eagle is to disappear from the dollar, half-dollar, and quarter
dollar of our coil.oa~e. It will hardly be possible to think of a. half-dollar or a 
quarter-dollar as being such a coin without the eagle u:pon it. 

A dialoune followed between the Sena.tor from Ohio and Mr. Cas
serly, in ~hich the chairman of the Finance Committee explained 
fully and particularly why it was necessary to have the weight and 
fineness stamped upon th~ dollar, half-dollar, and qu~rter-dollar of 
our silver coinage. 

The chairma.n said: 
If the Senator will allow meJ he will see that the preceding section provides for 

coin which is exactly iute!cnangeable wit:11 the English ~billing and the fiy-e· 
franc piece of France ; that 18, a five-franc piece of France will be the exact eqmv
alen t of a dollar of the United States in ou.r silver coinage; and in order to show 
this wherever our silver coin shall fl.oat-and we are- providing that it shall fl.oat 
all over the world-we propose to sU!-mP upon it, instea!1 ~f OU! eaile, which for
eigners may not understand and which they may not dlStingrush rrom a buzzard 
or some other bird, the intrinsic fineness and weight of the coin.-Oongressional 
Globe, 1872-'73, part 1, third session, Forty-second Congress, page 672. 

l\lr. Casserly was still dissatisfied with this explanation. He 
wanted the eagle. 

Mr. SHEBMAN again said: 
This bill proposes a ail ver coinage exactly the same as the French and what are 

called the aasociated nations of Europe. 
That is, the Latin Monetary Union. 
Mr. SHERMAN. The dollar there is exactly two half-dollars, cor

responding with the French coin. 
Mr. STEW ART. I would rather not be interrupted. I want to 

give it connectedly if po sible. By interruptions the dis?ussion ~ill 
be disconnected. The Senator referred to the preceding section, 
which, it may be remarked, contained a dollar the equivalent of the 
five-franc piece, and not tothe proposed amendment, which was never 
read and which contained the trade-dollar, which was not equivalent 
to the five-franc piece, but contained 420 grains of standard silver. 

This bill proposes a silver coinage exactly the same as the French and what 
are called the associated nations of Europe, who have adopted the international 
standa1·d of silver coinage ; that is, the doUar provided for by this bill is the pre
cise equivalent of the five-franc piece. It contains the same number of grams of 
silver, and we have adopted the international gram instead of the grain for the 
standard of our silver coinage. The "trade-dollar" has been adopted mainly for 
the benefit of tbe ~eople of California. and others engaged in trade with China. 
That is the only com measured by the grain instead of by the gram. The intrinsic 
value of eacn is to be stamped upon th.e coin. 

* * * * * * * 
Tbe Chamber of Commerce of New York first recommended this change, and it 

has been adopted, I believe, by all t.he learned societies who have given attention 
to coinage, and has be~n recommended to · us, I believe, as the general desire. 
That is embodied in these three or four sections of amendment, to make our silver 
coinage correspond in exact form and dimensions and shape and stamp with the 
coiirn.ge of the associated nations of Europe, who have adopted an international 
silver coinage.-lbid. 

As before stated, the substitute for the sixteenth section of the 
House bill, 

WHICH DEMO~-XTIZED BIL VER, 

was not read and acted upon in the Senate; at all events, the Globe 
fails to show that it was. 

Mr. SHERMAN. If the Senator will allow me, he has now in bis 
possession the original bill which shows the particular item. 

Mr. STEW ART. Yes, and I will state it all. I will come to that 
if you will let me go on, and I will put it in the RECORD so that ev
erybody may study it. lt is possible that the Reporter failed to re
cord the action -of the Senate, but it is very improbable. It is 
doubtful, indeed, if such a. failure ever occurred before or since, and 
it is strange that the most important amendment that was ever con
sidered by the Senate, an amendment which 

DEMONETIZED OJ\'£ OF THE PRECIOUS METALS, 

should have been omitted by the Reportet". If there was nothing, 
however, but the omission to record in the Globe the fatal amend
ment, a possible doubt might exist; but the discussion as to the in
scription on the silver dollar, which aros~ on the amendment to sec
tion 19 of the House bill, to which I have called the attention of 
the Senate, seems to establish beyond the possibility of doubt that 
the original section 16 of the Honse bill was retained and was iu t.he 
bill as it passed the Senate. 

The whole argunient of the Senator from Ohio for substituting the 

weight and :fineness on the silver dollar in place of the eagle was to 
designate its value, because it was to be an international coin, and 
to show that it was the exact equivalent of the five-franc piece. 
This argument could not have had reference to the trade-dollar of 
420 grains in the proposed amendment; on the contrary 

IT W .A.S EXPRESSLY ST.A.TED 

that the reason applied to the silver dollar of 384 grains. The dollar 
in the original section of the House bill was to be of 384 grains; it 
was the exact equivalent of the five-franc piece, whereas the dollar 
provided for in tt.e amendment which was not acted upon contained 
420 grain.sand was called a standard dollar. 

The fact that the legal tender of the silver coins in the House bill 
was limited to $5 is immaterial so far as it relates to what occurred 
in the Senate. That limitation was not brought to the attention of 
the Senate, out, on the contrary, as has already been Hhown, the 
Senator from Ohio said: 

This bill proposes asilver coinage exactly the same as the French and what are 
called the associated nations of Europe, who have adopted the international stand
ard of silnr coinage ; that is, the dollar provided for by this bill is the precise 
equivalent of the fi ve-franc piece. 

The silver coinage of the associated nations of Europe was a fall 
legal tender. Consequently, the effect of what the Senator from 
Ohio said of the section of the House bill was that it contained a dol
lar equivalent to the five-franc piece, which was a full legal tender. 

On tbe record the evidence seems conclusive thatthe fatal provis
ion demonetizing silver 

WAS NEVER .ACTED UPON IN THE SEN.ATE, 

but was incorporated in the bill by the engrossing clerk. And it 
should be here remarked that the engrossing clerk could not be blamed 
for his action, because upon the copy used at the desk the amend
ment to section 16 is marked "agreed." So that mistake might have 
been made at the clerk's desk. I have the original here. Then, was 
no provision in the bill which passed the Senate to prevent the owner 
of silver bullion from presenting his bullion at the Mint and demancl
ing coin therefor. Silver bullion was excluded from free coinage, 
except into trade-dollars, by the following clause in the report of the 
conforence committee: 

No deposit of silver for other coinage fthan trade.dollars] shall be received. 
(Congressional Globe, 1872-'73, part 2, thiru session, Forty-second Congress, page 
1150.) 

So that there was a provision in the conference committee's report 
excluding silver. It prevented the owner of silver from taking it to 
the mints and exchanging it for anything but the trade-dollar. 

But, as I have said, the fatal amendment which demonetized silver 
was never read in either House. It was aaopted in the conference 
report as number 6, and here is the conference report, and the num
bers run from 1to20. This fatal amendment demonetizing silver 
was numbered 6. The House did not hear it read because it went 
in by a number. It was simply number 6 in the conference between 
the two Houses. It was slightly amended in the conference report, 
but not in such a manner as to indicate what number 6 was. 

In order that every Senator may have an opportunity of examin
ing this remarkable legislation, I ask leave to print in my remarks, 
first, the House bill as originally reported to tlie Senate by the 
Finance Committee, w.ith the proposed amendments of the com
mittee, and also with the action of the Senate on those amend
ments, as indicated by the marks of the reading clerk, and that 
will give it all. Here is the original copy which I have secured 
from the files, and I ask the Reporter to give it back to the Secretary 
of the Senate, as it is an important. document and I have not another 
copy of it. 

Now, as to the proceedings in the Senate when the bill with its 
amendments was under consideration as shown by the Congressional 
Globe. I have the proceedings here, and I will print them aeriatim, 
so that all can take the bill and the proceedings that follow it and 
see what they were ; then the engrossed amendments to the bill, and 
immediat;ely after that I will have the conference report inserted. All 
these are out of print and inaccessible to the public, and by printing 
them Be1'iatim a9 they occur the history of the whole thing will ap
pear. By these documents it will be shown that the fatal demone
tizing amendment 

WAS :NEVER READ IN EITHER HOUSE. 

It went by number 6 in the report. I have the record here and 
will have it printed so that everybody can examine it anamake no 
further mistake. 

The record is as follows: 
[Note in explanation of the bill (H. R. 2934) printed below. 
1. The body of the bill, printed in brevier, is as it came from the 

House. 
2. Amendments to insert, report-ed by Committee on Finance, are 

in italics. 
3. Amendments to strike out, reported by Committee on Finance, 

are in [brackets]. 
4. Amendments made by the Senate striking out words are in 

brevier, with brackets, a.nd the words inserted in lien thereof in the 
handwriting of the Clerk, a.re in SMALL CAPS. 

5. Amendment reported by Committee on Finance, on page 12, sec- . 
tion 18, line 9, in italica and brackets, was disagreed to by the Sen
ate. 

./ 
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6. Amendment to strike out, on page 14, section 24, lines 5 and 6, 27 shall be verified by the assayer, who shall countersign the 
was moved in the Senate, and is in SM.A.LL CA.PS and brackets. 28 same; and in all cases of transfer of coin or bullion, he shall 

7. The word "agreed," in the handwriting of the Cle:rk, showing 29 give and receive vouchers, stating the amount and character 
what amendments were aO'reed to, is indicated by L~GE CAPS. 30 of such coin or bullion. He shall keep and render, quarter-

8. The exact pages and1."ines of the origin::i.I bill are indicated.] 31 yearly, to the Director of the Mint, for the purpose of adjust-

42d CONGRESS, 
3d SESSION. H. R. 2934. 

IN THE SENATE OF THE UNITED STATE~. 

MAY 29, 1872. 
. Read twice and referred to the Committee on Finance. 

4 
32 ment, according to such forms as may be prescribed by the 
33 Secretary of the Treasury, reguJar and faithful accounts 
34 of his transa-0tions with the other officers of the 
35 mint and th-e depositors; and shall also render to hlm a 
36 monthly statement of the ordinary expenses of the mint or 
37 assay-office under his charge. He shall ahm appoint all 
38 assistants, clerks, (one of whom shall be designated" chief 
39 clerk,") and workmen employed under his superintendence; 

• 40 but no person sha.ll be appointed to employment in the offices 
Reported by Mr. SHERl\IA~ with amendments, viz: Strike out the 41 of the assayer, melter and refiner, coiner, or engraver, except 

parts in [brackets] and insert the parts printed in italics. 42 on the recommendation and nomination in writing of those 
43 officers, respectively; and he shall forthwith report to the 

DECEMBER 16, 1872. 

JANUARY 7, 1873. 44 Director of the Mint the names of all persons appointed by 
Mr. SHERMAN, from the Committee on Finance, reported additional 45 hlm, the duties to be performed, the rate of compensation, 

ai;uendments, which were ordered to be printed with the bill. 46 the appropriation from which compensation is to be made, 
47 and the grounds of the appointment · and if the Director of 
48 the Mint shall disapprove the same, the appointment shall be 
49 vacated. AN ACT 

Revising and amending the laws relative to the mints, assay-
offices, and coinage of the United States. 

1 Be it enfJ,cted by the Senate and HOU8e of Representa-
2 tives of the United States of America in Congress assembled, 
3 That the Mint of the United States is hereby established as a. 
4 Bureau of the Treasury Department, embracing in its organ-
5 ization and under its control all mints for the manufacture of 
6 coin, and all assay-offices for the stamping of bars, which aro 
7 now, or whlch may be hereafter, ·authorized by law. The 
8 chief officer of the said Bureau shall be denominated the Di-
9 rector of the Mint, and shall be under the general direction of 

10 the Secretary of the Treasury. He shall be appointed by the 
11 President, by and with the advice and consent of the Senate, 

2 
12 and shall hold his office for the term of five years, unless 
13 sooner removed by the President, upon reasons to be commu-
14 nicated by him to the Senate. . 
1 SEC. 2. That the Director of the Mint shall have tbe 
2 general supervision of all mints and assay-offices, and shall 
3 make an annual report to the Secretary of the Treasury of 
4 their operations, at the close of each fiscal year, and from 
5 time to tin:ie such additional reports, setting forth the opera-
6 tions and condition of such institutions, as the Secretary of 
7 the Treasury shall require, and shall lay before him the 
8 annual estimates for their support. And the Secretary of the 
9 Treasury shall .appoint the number of clerks, classi ti ed ac-

10 cording to law, necessary to discharge the duties of said Bu~ 
11 reau. 
1 SEC. 3. That the officers of each mint shall be a super-
2 intendent, an assayer, a melter and refiner, and a coiner, and, 
3 for the mint at Philadelphia1 an engraver, all to be appointed 
4 by the President of the Umted States, by and with the ad-
5 v1ce and consent of the Senate. 
1 · SEC. 4. That the superintendent of each mint shall have 
2 the control thereof, the superintendence of the officers and 
3 ..persons employed therein, and the supervision of the business 
4 thereof, subject to the approval of the Director of the Mint. 
5 to whom he shall make reports at suoh times and according 
G to such forms as the Director of the Mint may prescribe, 

3 
7 which shall exhibit in detail, and under appropriate heads, 
8 the deposits of bullion, the amount of gold, silver, and minor 
9 coinage, and the amount -of nnparted, standard, and 

10 refined bars issued, and such other statistics and 
11 information as may be required. The superintend-
12 ent o.f each mint shall also receive and safely keep, 
13 until legally withdrawn, all moneys or bullion which shall 
14 be for ihe use or the expenses of the mint. He shall re-
15 ceive all bullion brought to the mint for assay or coinage; 
lo shall be the keeper of all bullion or coin in the mint, except 
17 -"while f.he same is legally in tlle hands of other officers; and 
18 shall deliver all coins struck at the mint to the persons to 
19 whom they sha\l be legally payable. ~,rom the report of the 
20 assayer and the weight of the bullion, he shall compute 
21 the value of each deposit, and also the amount of the charges 
?.2 or deductions, if any, of all which ho shall give a detailed 
23 memorandum to the depositor; and he shall also give at the 
24 sam'3 time, under his hand, a certificate of the net amount of 
25 the deposit, to be paid in coins or bars of the same species of 
26 bullion as that deposited, the correctnes& of which certificate 

1 Sxc. 5. That the assayer shall assay all metals and 
2 bullion, whenever such assays are required in the operations 

AGREED OR SAMPLES OF BULLION 
3 of the mint; be shall also make assays of coins;\ whenever 
4 - required by the superintendent. · 
l SEC. 6. That the melter and refiner shall execute all 
2 the operations which are necessary in order to form ingots of 
3 standard silver or gold, and alloys for minor coinage, suitable 

5 
4 for the coiner, from the metals legally delivered to J:µm for 
5 that purpose; and shall also execute all the operations which 
6 are necessary in order to form bars conformable in all 
7 respects to the law, from the gold and silver bullion delivered 
8 to him for that purpose. He shall keep a careful record of 
9 all transactions with the superintendent, noting the weight 

10 and character of the bullion ; and shall be responsible for all 
11 bullion delivered to him until the same is returned to the 
12 superintendent and the proper vouchers obtained. 
1 SEC. 7. '!'hat the coiner shall execute all the oper::i.tions 
2 which are necessary in order to form coins, conformable in all 
3 respects to the law, from the standard gold and silver ingots, 
4 and alloys for minor coinage, legally delivered to him for 
5 that purpose ; and shall be responsible for all bullion delivered 
6 to him, until the Rame is returned to the superintendent and 
7 the proper vouchers obtained. 
1 SEC. 8. That the ·engraver shall prepare from the 

AGREED WORKING 
2 originaldiesalreadyauthorizedallthe[wording];\diesrequired 
3 for use in the coinage of tlie several mints, and, when new 
4 coins or devices are authorized, shall, if required by the 
5 Director of the Mint, prepare the devices, models, molds, 
6 and matrices, or original dies, for the same; but the Director 
7 of the Mint shall nevertheless have power, with the approval 
8 of the Secratary of the Treasury, to enga.gE\ temporarily for 
9 this purpose the services of one or more artists distinguished 

6 
10 in their i·espective departments of art, who shall be paid for 
11 1mch service from the contingent appropriat.ion for the mint 
12 at Philadelphia. 
AGREED AfS.-\.Y 
1 SEC. 9. That whenever any officer of a mint orf\office 
2 shall be temporarily absent, on account of sickness or any 
3 other cause, it shall be lawful for the superintendent, with the 
4 consent of said officer, to appoint some person attached to 
5 the mint to act in the place of such officer during his absence; 
6 but all such appointments shail be forthwith reported to the 
7 Director of the :Mint for his approval; and in all cases what-
8 soever the principal shall be responsible for the acts of liis 
9 representative. In case of the temporary absence of the 

10 superintendent, the chlef clerk shall act in his place; and in 
11 case of the temporary absence of the Director of the !!lint, 
12 the Secretary of the Treasury may designate some one to act 
13 in his place. 
1 SEC. 10. That every officer, assistant, and clerk of the 
2 mint shall, before he enters upon the execution of his office1 3 take an oath or affirmation before some judge of the Unitect 
4 States, or judge of the superior court, or of some court of 
5 record of any State, faithfully and diligently to perform the 
6 duties thereof, in addition to other official oaths prescribed by 
7 law; which oaths, duly certified, shall be transmitted to the 
8 Secreta.ry of the Treasury; and the superintendent of each 

/ 
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9 mint may require such oath or affirmation from any of the 
10 employees of the mint. 
1 SEC. 11. That the superintendent, the assayer, the melt-
2 er and refiner, and the coiner of each mint, before entering 
3 upon the execution of their respective offices, shall become 
4 bound to the United States, with one or more sureties, ap-
5 proved by the Secretary of the Treasury, in the sum of not 
6 less than ten nor more than fifty thousand dollars, with con-
7 dition for the faithful and diligent performan1~e of the duties 
8 of his office. Similar bonds may be required of the assistants 
9 and clerks, in such sums as the superintendent shall determine, 

10 with the approbation of the Director of the Mint; but the 
11 same shall not be construed to relieve the superintendent or 
12 other ,officers from liability to the United States for acts, 
13 omissions, or negligence of their subordinates or employees: 
14 P1·ovided, That the Secretary of the Treasury may, at his 
15 discretion, increase the bonds of the superintendent. 
1 S1£c. 12. That there shall be allowed to the Director of 
2 the Mint an annual salary of four thousand five hundred clol-
3 la.rs, and actual necessary traveling expenses in visiting the 
4 different mints and assay-offices, for which vouchers shall be 
5 - rendered, to the superintendents of the mints at .Philadelphia 
6 and San Francisco, each four thousand five hundred dollars; 
7 to the assayers, rnelters and refiners, and coiners of said mints, 
8 each three thousand dollars; to the engraver of the mint at 

8 
9 Philadelphia, three thousand dollars; to the superintendent of 

10 the mint at Carson City, three thousand dollars; and to the 
11 a-ssayer, to the melter and refiner, and to the coiner of the 
12 mint at Carson City, each, two thousand five hundred dollars; 
13 to the assistants and clerks such annual salary shall be allowed 
14 n.s the Director of the Mint may determine, with the appro-
15 bation of the Secretary of the Treasury; and to the work-
16 men shall be allowed such wages, to be determined by the 
17 imperintendent, as may be customary and reasonable accord-
18 ing to their respective stations and occupations, and.approved 
19 by the Director of the Mint; and the salaries provided for in 
20 this section, and the wages of the workmen permanently 
21 engaged, shall be payable in monthly installments. 
1 • SEC. 13. That the standard for both gold and silver 
2 coins of the United States shall be such that ef one thou-
3 sa.nd pai:ts by weight nine hundred shall be of pure metal 
4 and one hundred of alloy; and the alloy of the silver coins 
5 shall be of copper, and the alloy of the gold coins shall be of 
6 copper, or of copper and silver; but the silver shall in no 
7 case exceed one-tenth of the whole alloy. 
1 SEC. 14. That the gold coins of the United States shall 
2 be a one-dollar piece, which, at the standard weight of twenty-
3 five and eight-tenths grains, shall be the unit of value; a 
4 quarter-eagle, or two-and-a-half dollar piece; a three-dollar 
5 piece; a half-eagle, or :five-dolJar piece ; an eagle, or ten-dol-

9 
6 larpiece; and a double-eagle, or twenty-dollar piece. · And the 
7 standard weightofthegolddollarshall be twenty-five and eight 
8 tenths grains; of the quarter-eagle, or two-and-a-half-dollar 
9 piece, sixty-four and a half grains; of the three-dollar piece 

10 seventy-seven and four-tenths grains; of the half-eagle, or 
11 five-dollar piece, one hundred and twenty-nine grains; of 
12 the eagle, or ten-dollar piece, two hundred and fifty-
13 eight grains; of the double-eagle, or twenty-dollar piece, five 
14 hundred and sixteen grains; whi.ch coins shall be a legal 
15 tender in all payments at their nominal value when not 
16 below the standard weight and limit of tolerance provided in 
17 this act for the single piece, and, when reduced in weight, 
18 below said standard and tolerance, shall be a legal tender at 
AGREED 
19 valuation in proportion to their actual weight; [and any gold 
20 coin of the United States, if reduced in weight by abrasion 
21 not more than one-half of one per centum on the donble-
22 eagle and eagle, and one per centum on the other coins, below 
23 the standard wei~ht prescribed by law, shall be received at 
24 their nominal value by the United States Treasury and its 
25 offices, under such regulations as the Secretary of the Treas-
26 ury may prescribe for the protection of the Government 
27 against fraudulent abrasion or other practices; and any gold 
28 coins in the Treasury of the United States reduced in weight 
29 below this limit of abrasion shall be recoined.] · 
AGREED 
1 [SEC. 15. That any gold coin now in circulation the 

H. R.2934-2 
10 

2 weight of which is below the limit of abrasion prescribed in 
3 this act may be received at the mints in Philadelphia and 
4 San Francisco at par in exchange for silver coins: P1,ovided, 
5 That the circulation of such gold coin, as shown by the date 
6 of coinage, has been sufficient to produce such loss by natural 

7 abrasion; and the coins so received shall be recoined; but 
8 no gold coins. which appear to have been artificially reduced 
9 shall come within the provisions of this section.] 

AGREED 
1 SEC. [16] 15. ['l'h::i.t the silvor coins of the United States 
2 shall be a dollar. a half-dollar orfifty-centpiece, a quarter-dollar 
3 or twenty-five cent piece, and a dime or ten-cent piece,; and 
4 the weight of the dollar _shall be three hundred an~ e1ghty-
5 four grains; i!_he half-dollar, quarter-dollar, and the dime shall 
6 be, respectively, one-half, one-quarter, and one-tenth of the 
7 weight of said dollar; which coins shall be a legal tender, at 
8 their nominal value, for any amount not exceeding five dol-
9 lars in any one payment.] That the silver coina of the 

10 United Stat.ea shall be a trade-dolla1·, a half-dollar, or: fifty
AGREED A DIME OR TEN-CENT PIECE 
11 cent piece, a qua1·ter-dollar, or twenty-jive-cent-piece Iv and 
12 the 1reight of the trade-dollar shall be four ltu1idred and 
13 twenty grains troy; the tt•eight of the half-dollar ahall be 
14 twelve grams and one-half of a gram; the quarter dollar and 
15 the dime shall be, respectively, one-half and one fifth of the 
16 weight of said half-dollar; and said coins shall be a lefJal 

11 
17 tender at their nominal valu.<; for any amount not exceeding 
18 five dollars in any one payment. 
AGREED 

1 SEC. [17] 16. [That the minor coins of the United States 
2 shall be a five-cent piece, athree-centpiece,andaone-centpiece;. 
3 and the alloy for minor coinage shall be of copper and nickel, 
4 to be composed of three-fourths copper and one-fourth nickel; 
n the weight of the piece of five cents shall be five grams, or 
6 seventy-seven and sixteen-hundredths grains troy; of the 
7 three-cent piece, three grams, or forty-six and thirty-hnn-
8 dredths grains; and of the one-cent piece, one and one-half 
!) grams: or twenty-three and fifteen-hundredths grains; which 

10 coins shall be legal tender, at their nominal value, for any 
11 amount not exceeding twenty-five cents in any one payment.] 
AGREED 
12 That the mino1· coina of the U11itea States shall be a jive-cent 
13 piece, a three-cent piece, and a one-cent piece, and the alloy 
14 for the five and th1·ee cent pi~ces shall be of copper and nickel, 
15 to be coniposed of three-fourths copper arid one-fourth nickel 
16 and the alloy of the one-cent piece ahall be ninety-five per 
17 centmn of coppm· and five per centuni of t·in and zinc, in 
18 such propo1·tions as shall be determined by the Director of the 
19 M\nt. The weight of the piece of five cents shall oe seventy-
20 seven and sixteen-hundredths g1·ai11s, troy j of the th1·ee-cent 
21 piece, thirt!I grains; and of the one-cent piece, fo1·ty-eight 
22 g1·ains; which coins shall be a legal tende1·, at thei1· nominal 

12 I 

23 value, for any anwunt not exceeding twenty-ji.t•e cents in any 
24 one payment. 

1 SEC. [18] 17. That no coins, either of gold, silver, or 
2 minor coinage, shall hereafter be jssued from the mint other 
3 than those of the denominations, standards, and weights herein 
4 set forth. 
1 SEC. [19] 18. That upon the coins of the United States 
2 there shall be the following devices and legends: Upon one side 
3 there shall be an impression emblematic of liberty, with an 
4 inscription of the word "Liberty" and the year of the 
f> coinage, and upon the reverse shall be the figure or repre-
6 sentation of an eagle, with the inscriptions "United States of 
7 America" and "E Pluribus Unum", and a designation of the 
8 value of the coin; but on the gold dollar and three-dollar" 

DISAGREED 
9 · piece, [the silver dollq,r, half-dolla1·, quarter-dollar,] the dime, 

10 five, three, and one cent piece the figure of the eagle shall be 
AGREED 
11 omitted; and on the reverse of the silver dollar, half-dollar, 
12 quarter-dollar, and the dime, respectively, there shall be in-
13 scribed the weight and the fineness of the coin; and the 
14 Director of the Mint, with the approval of the Secretary of 
15 the Treasury, may cause the motto ''In God we trust" to be 
16 inscribed upon such coina as shall admit of such motto; and 
17 any one of the foregoing inscriptions may be on the rim 
18 of the gold and silver coins. 
1 SEC. [20] 19. That at the option of the owner, gold or 

13 
2 silver may be en.st into bars of fine metal, or of standard 
3 fineness, or n11partecl. ns he may prefer, with a stamp upon the 
4 saruo <lesigoa.ting tbe weight and fineness, and with such 
5 devices impressed thereon as may be deemed expedient to 
6 prevent fraudulent imitation, and no such bars shall be issued 
7 of a less weight than five ounces. 
1 SEC. [21] 20. That any owner of gold buJlion may deposit 
2 the same at any mint, to be formed into coin or bars for his 
3 benefit; but it shall be lawful to refuse any deposit of less 
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4 value than one hundred dollars, or any bollio:r;i so base as to 
5 be unsuitable !or the operations of the mint; and when gold 
6 and silver are combined, if either metal be in such small 
7 proportion that it can not be separated advantageously, no 
8 allowance shall be ma.de to the depositor for its value. 
1 SEC. 22 [21]. Thatanyownerofsilverbullionmaydeposit 
2 the same at any mint, to be formed into bars for his benefit; 
3 no deposit for coinage into silver coin shall be received; bat 
4 silver bullion contained in gold deposits, and separated t.here-
5 from, may be pa.id for in silver coin, at such valuation as may 
6 be, from time to time, established by the Director of the 

AGREED • 
7 Mint: Provided, That at the option of the owner, silver may 
8 be cast into coins of standard fineness, and of the weight of 
9 four hundred and twenty. grains troy, designated i1i section 

10 fifteen of this act as the trade-dollar. 
1 SEC. [23] 22. That when bullion is deposited in any of the 

14 
2 mints, it shall be weighed by the superintendent, and, when 
3 practicable, in the presence of the depositor, to whom a re-
4 ceipt shall be given, which shall state the description and 
5 weight of the bullion; but when the bullion is in such a 
6 state as to require melting, or the removal of base metals, 
7 before its value can be ascertained, the weight, after such 
8 operation, shall be considered as the true weight of th~ 
9 lmllion deposited. The fitness of'. the bullion to be received 

10 shall be determined by the assayer, and the mode of melting 
11 by the melter and refiner. 

1 SEC. [24] 23. That from every parcel of bullion deposited 
2 for coinage or bars,thesuperintendentshalldeliverto the assayer 
3 a sufficient portion for the purpose of being assayed, but all 
4 such bullion remaining from the operations of the assay shall 
6 be returned to the superintendent by the assayer. 
1 SEC. [25] 24. That the assayer shall report to the snperin-

AGREED FINENESS 
2 tendent the quality or [standard]/\ of the ballion .a-ssayed by 
3 him, and such information as will enable him to compute the 
4 amount of the charges hereinafter provided for, to be made 

A.GREED 
5 to the depositor, [FOR THE COST OF OONVERTING THE BULLIO~ INTO 
6 IlARS.] 
1 SEC. [26] 25. That the charge for converting standard 

AGREED Transfer to line 8, p. 15-insert after bullion: 
2 gold bullion into coin, (01· fo1' converting standard silver into 
3 trade dollars,) shall be one-fifth of one per centum ; and 
4 the charges for refining when the bullion is below standard, 

15 
5 for toughening when metals are contained in it which render 
6 it unfit for coinage, for copper used for alloy when the bull-
7 ion is above standard, for separating the gold and silver when 

'AGREED 
8 these metals exist together in the bullion, /\ and for the 
9 preparation of bars, shall be fixed, from time to time, by the 

10 Director, with the concurrence of the Secretary of the Treas-
11 ury, so as to equal but not exceed, in their judgment, the 
12 actual average cost to each mint and assay-office of the 
13 material, labor, wastage, and mie of machinery employed in 
14 en.ch of the cases aforementioned. 
1 SEC. [~7] 26. '.fhat the assayer shall verify all calculations 
2 made by the superintendent of the value of deposits, and, if 
3 satisfied by the correctness thereof, shall conntersign the cer-
4 tificate required to be given by the superintendent to the 
5 depositor. 
l SEC. [28] 27. That in order to procure bullion for the sil-
2 ver coinage authorized by this act, the superintendents, with 
3 the approval of the Director of the Mll:it, as to price, terms, and 
4 quantity, shall purchase such bullion with the bu11ion-fond. 
5 The gain arising from the coinage of such silver bullion into 
6 coin of a nominal value exceeding the cost thereof shall be 
7 credited to a. special fund denominated the silver-profit fund. 
8 This fund shall be charged with the wastage incurred in the 
9 silver coinage, and with the expense of distributing said 

10 coins as hereinafter provided. The balance to the credit of 

16 
11 this fond shall be from time to time, and at least twice a year, 
12 paid into the Treasury of the United States. 
AGREED OTHER THAN THE TRADE DOLLAR 
1 SEC. [29] 28. Tb.at silver coinsj\shall be paid out at the 
2 several mintsi and at the assay-office in New York City, in 
3 exchange for gold coins at par, in sums not less than one hun-
4 dred dollars; and it shall be lawful, also, to transmit parcels 
5 of the same, from time to time, to the assistant treasurers, 
6 depositaries, and other officers of the United States, under 
7 general regulations proposed by the Director of the Mint, and 
8 approved by the Secretary of the Treasury; but nothing herein 
9 contained shall prevent the payment of silver coins, at their 

10 nominal value, for silver parted from gold, as provided in 

l 11 this act, or for change , less than one dollar in settlement for 
12 gold deposits: P1·ovided, That for two years after the passage 
13 of this act, silver coins shall be paid at the mint in Philadel-
14 phia. and the assay-office in New York City for silver bull-
15 ion purchase~ for coinage, under such regulations as may be 
16 prescribed by the Director of the Mint, and approved by the 
17 Secretary of the Treasury. 
1 SEC. (30] 29. That for the purchase of metal for the minor 
2 coinage authorized by this act, a sum not exceeding fifty 
3 thousand dollars in lawful money of the United States shall 
4 be transferred by tbe Secretary of the Treasury to the credit 
5 of the superintendent of the mint at Philadelphia., at which 
6 establishment only, until otherwiso provided by law, such 

17 
7 coinage shall be carried on. 'l'he superintendent, with the 
8 approval of the Director of the Mint as to price, terms, and 
9 quantity, shall purchase the metal required for such coinage 

10 by public advertisement, and t.be lowest and best bid shall be 
11 accepted, the fineness of the metals to be determined on the 
12 mint assay. The gain arising from the coinage of such metals 
13 into coin of a nominal value, exceeding the cost thereof, shall 
14 be credited to the special fund denominated the minor-coinage 
15 profit fond; and this fund shall be charged with the 
16 wastage incurred in such coinage, and with the cost of dis-
17 tributing said coins as hereinafter provided. The balance 
18 remaining to the credit of this fund, and any balance of profits 
19 accrued from minor coinage under former acts, shaH be, from 
20 time to time, and at least twice a year, covered into the 
21 Treasury of the United States. 
1 SEC. [31] 30. That the minor coins authorized by this act" 
2 may, at the discretion of the Director of the Mint, be delivered 
3 in any of the principal cities and towns of the United States, 
4 at the cost of the mint, for transportation, and 1:1ball be 
5 exchangeable at par at the mint in Philadelphia, at the dis-
6 cretion of the superintendent, for any other coins of copper, 
7 bronze, or copper-nickel heretofore authorized by law; and 
8 it shall be la.wful for the Treasurer and the several assistant 
9 treasurers and depositaries of the United States to redeem, in 

10 lawful money, under such roles as may be prescribed by the 
H.R.2934-3 
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11 Secretary of the Trea1mcy, all copper, bronze, and copper-
12 nickel coins authorized by law when presented in sums ofuot 
13 less than twenty dollars; and whenever, under this authority, 
14 these coins are presented for redemption in such quantity as 
15 to show the amount outstanding to he redundan·t, the Secre-
16 tary of the Treasury is authorized and required to direct that 
17 such coinage shall cease until otherwise ordered by him. 
1 SEC. [j2] 31. That pa.reels of bullion shall be, from time to 
2 time, transferred by the superintendent to the melter and refiner; 
3 acareful recordofthesetransfers,notingtheweightandchara.eter 
4 of the b~on, shall be kept, and vouchers shall be taken for 
5 the delivery or the same, duly receipted by the melter and 
6 refiner, and the bullion thus placed in the bands of the melter 
7 and refiner sha.11 be subjected to the several processes which 
8 may be necessary to form it into ingots of the legal standard, 
9 and of a quality suitable for coinage. 
1 SEC. [33] 3<!. Thattl.ie ingots so prepared shall be assayed; 
2 and if they prove to be within the limits allowed for devia-
3 tion from the standard, the as ayer shall certify the fact to 
4 the superintendent, who shall thereupon receipt for the same, 
5 and transfer them to the coiner. 
1 SEC. [34] 33 .. That no ingots shall he used for coinage 
2 which differ from the legal standn.rd more than the following 
3 proportions, namely: Ingold ingots, one-thousandth; in silver 

19 
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4 ingots, [two-thonsandths;]/\in minor-coinage alloys, twenty-
5 five-thousandths, in the proportion of nickel. 
1 SEC. [35] 34. That the melter and refiner shall prepare all 
2 bars required for the payment of deposits· but the fineness 
3 thereof shall be ascertained and stamped thereon by the 
4 assayer; and the melter and refiner shall delh-er such bars to 
5 the superintendent, who shall receipt for the same. 
1 SEC. [36] 35. That the surerintenclent shall, from time to 
2 time, deliver to the coiner ingots for the purpose of coinage i 
3 a careful record of these tr:insfors, noting the weight ana. 
4 character of the bullion, shn ll be kept, and vouchers shall 
5 be taken for the delivery of tl e Eame, duly receipted by the 
6. coiner; and the ingots thus pbced in tl.ie hands of the coi11er 
7 - shall be subjected to the several processes necessary to make 
8 from them coins in all respects coaforma\>le to law. 
1 SEC. [37] 36. That in adjusting the weights of the gold 
2 coins, ~he following deviations &bali not lie exceeded in any 
3 single piece: In tho donble-eag1e and tho eagle, one-half of 
4 a grain; in the half-eagle, the three-dollar piece, tbe quarter-
5 eagle, and the one-dollar piece, one-fourth of a grain. And 
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6 in weighing a number ?f pieces together, when deli_vered by 
7 the coiner to the supermtendent, and by the sapermten~ent 
8 to the depositor, the deviation from the standard weight 
9 shall not exceed one-hundredth of an ounce in five thousand 

10 dollars in double-eagles, eagles, half-eagles, or quarter-eagles, 

20 
11 in one thousand three-dollar pieces, and in one thousand one-
12 dollar pieces. · 
1 SEC. [38] 37. That in adjusting the weight of the. silver 
2 coins the following deviations shall not be exceeded m a~y 
3 single piece: In the dollar, ~e half an~ qua!te~ dollar, and m 
4 the dime, one and one-half grams; and ID weighing large nnm- · 
5 bers of pieces together, when deliyered by the coiner t~ the 
6 superintendent, and by the supermtendent to the depositor, 
7 the deviations from the standard weight shall not exceed two-
8 hundredths of an ounce in one thousand dollars, half-dollars, 
9 or quarter-dollars, and one-hundredth of an ounce in one 

10 thousand dimes. . 
1 SEC. [39] 38. That in adjusting the weight of the ~ii;ior 
2 coins provided by this act, there shall be no greater deviat10n 
3 allowed than three grains for the five-cent piece and two 
4 grains for the three and one cent pieces. 
1 SEC. [ 40] 39. That the coiner shall, from time to time, as 
2 coins are prepared, deliver them to the superintendent, who 
3 shall receipt for. the same, and who shall_ keep a ca;reful 
4 record of their kmd, number, and actual weight; and m re-
5 ceiviDg coins it shall be the duty of the superintendent to 
6 a.')certain, by the trial of a number of single pieces sepa-
7 ra.tely, whether the coins.of that deliyery: are ~ithin th~ legal 
8 limits of the standard weight; and if his trials for this pur-
9 poso shall not prove satisfactory, he shall cause all the coins 
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10 of such delivery to be weighed separately, and such as are 
11 not of legal weight shall be defaced and delivered to the 
12 melter and refiner as standard bullion, to be again formed into 
13 ing~ts and recoined ; or the whole delivery may, if more con-
14 vefilent, be remelted. 

1 SEC. [41] 40. That at every delivery of coins made by the 
~ coiner to a superintendent, it shall be the duty of such 
3 superintendent, in the presence of the assayer, to .take iudis-
4 criroinately a certain. number of pieces of each variety for the 
5 annual trial of coins, the number for gold coins being not less 
6 than one piece for each one thousand pieces or any fractional 
7 p:nt of one thousand pieces delivered; and for silver coins 
8 one piece for each two thousand pieces or any fractional part 
9 of two thousand pieces delivered. The pieces so taken shall 

10 be carefully sealed up in au envelope, properly labeled, stat-
11 ing the date of the delivery, the number and denomination of 
12 the pieces inclosed, and the amount of the delivery from 
13 which they were taken. These sealed parcels containing the 
14 reserved pieces shall be deposited in a pyx, designated for the 
15 purpose at each mint, which shall be kept under the joint 
16 care of the superintendent and assayer, and be so secured 
17 that neither can have access to its contents without the pres-
18 ence of the other, and the reserved pieces in their sealed 
19 envelopes- from the coinage of each mint shall be transmitted 
20 quarterJy _to the mint at Philadelphia. A record shall also 
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21 be kept at the same timl3 of the number and denomination of 
22 the pieces so taken for the annual trial of coins, and of the 
23 nnml>er and denomination of the pieces represented by them 
24 and so delivered, a copy of which record shall be transmitted 
25 quarterly to the Director of the Mint. Other pieces may, at 
26 a.ny time, be taken for such tests as the Director of the Mint 
27 shall prescribe. 
1 SEC. [ 42] 41. That the coiner shall, from time to time, de-
2 liver to the superintendent the clippings and other portions of 
3 bullion remaining after the process of coining; and the super-
4 intendent shall receipt for the same and keep a careful record 
5 of their weight and character. 
1 SEc: [43]42. Tbatthesuperintendentshalldebitthecoiner 
2 with the amount in weight of standard metal of all the bull-
3 ion placed in hia hands, and credit him with the amount in 
4 weight of all the coins, clippings, and other bullion returned 
5 by him to the superintendent. Once at least in every year, 
6 and at such time aa the Director of the Mint shall appoint, 
7 there shall be an accurate and full settlemerrt of the accounts 
8 of the coiner, and the melter and refiner, at which time the 
9 said officers shall deliver up to the superintendent all the 

10 coins, clippings, and other bullion in their possession, respect- · 
11 ively, accompanied by statements of all the bullion delivered 
12 to them since the last annual settlement, and all the bullion 

23 
13 returned by them during the same period, i!iclnding the 
14 amount returned for the purpose of settlement. 
1 SEC. [ 44] 43. That when all the coins, clippings, and other 

2 bullion bave been delivered to the superintendent, it shall 
3 be his duty to examine the accounts and statements rendered 
4 by the coiner and the melter and refiner, and the difference 

6~ between the amount charged and credited to each officer 
shall be allowed as necessary wastage, if the superin-

7 tendent shall be satisfied that there has been a bona-
8 fide waste of the precious metals, and if the amonn~ 
9 shall_ not exceed, in the crum of the mE>lter and refiner, one-

10 thousandth of the whole amount of gold, and one and one-
11 half thousandth of the whole amount of silver delivered to 
12 him since the last annual settlement, and int.he case of the 
13 coiner, one-thousandth of the whole amount of silver, and 
14 one-half thousandth of the whole amount of gold that has 
15 been delivered to him by the superintendent; and all copper 
16 used in the alloy of gold and silver bullion shall be separately 
17 charged to the melter and refiner, and accounted for by him. 
1 SEC. [ 45] 44. That it shall also be the duty of the superin-
2 tendent to forward a correct statement of his balance-sheet, 
3 at the close of such settlement, to the Director of the Mint, 
4. who shall compare the total amount of gold and silver bullion 
5 and coin on hand with the total liabilities of the mint. At 
6 the same time a statement of the ordinary-expense account, 

24 
7 and the moneys therein, shall also be made by the snperin-
8 tendent. 
1 SEC. [ 46] 45. That when the coins or bars which are equiv-
2 alent to any deposit of bullion are ready for delivery, they 
3 shall be paid to the depositor, or his order, by the sup·erin-
4 tendent ; and the payments shall be made, if demanded, in the 
5 order in which the bullion shall have been brought to the 
6 mint; but in cases where there is delay in manipulating a re-
7 fractory deposit, or for any other unavoidable cause, the pay-
8 ment of subsequent deposits, the value of which is known, 
9 shall not be delayed thereby; and in the denominations of 

10 coin delivered, the superintendent shall comply with the 
11 wishes of the depositor, except when impracticable or incon-
12 venient to do so. 
1 SEC. [ 47] 46. That nnpa.rted bullion may be exchanged at 
2 any of the mints for fine bars, on such terms and conditions-
3 as may be prescribed by the Director of the Mint, with the 
4 · approval of the Secretary of the Trea.sury; and the fineness, 
5 weight, and value of the bullion received and gi v~n in ex-
6 change shall in all cases be determined by the mint assay. 
7 The charge to the depositor for refining or pa-rting shall not 
8 exceed that allowed and deducted for the same operation in 
9 the exchange of unrefined for refined bullion. 
1 SEC. [ 48] 47. That for the purpose of enabling the mints and 
2 the assay-office in New York to make returns to depositors 

25 
3 JVith as little delay as possible, it shall be the duty of the 
4 Secretary of the Treasury to keep in the said mints and assay-
5 office, when the state of the Treasury will admit thereof, such 
6 an amount of public money, or bullion procured for the pur-
7 pose, as he shall judge convenient and necessary, out of 
8 which those who bring bullion to the said mints and assay-
9 office may be paid the value thereof, in coin or bars, as soon 

10 as practicable after the value has been ascertained; and on 
11 payment thereof being made, the bullion so deposited shall 
12 become the property of the United States; but the Secretary 
13 of the Treasury may at any time withdraw the fund, or any 
14 portion thereof. 

1 SEC. [ 49] 48. That to secure a due conformity in the gold and 
2 sil vercoins to their respective standards of fineness and weight, 
3 the judge of the district court of the United States for the east-

AGREED 
4 ern district of Pennsylvania, the Co1nptroller of the Ourrenoy, 
5 the assayer of the assay-office at New York, and such other per-
6 sons as the President shall, from time to time, designate, shall 
7 meet as assay-commissioners, at the mint in Philadelphia, to 
8 examine and test, in the presence of the Director of the Mint, 
9 the fineness and weight of the coins reserved by the several 

lO mints for this purpose, on the second Wednesday in .Febru-
11 ary, annually, and may continue their meetings by adjourn-
12 ment, if necessary ; if a majority of the commissioners shall 
13 fail to attend at .any time appointed for their meeting, th~ 

H . R. 2934-4 
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14 Director of the Mint shall call a meeting of the commissioners 
15 at such other time as he may deem convenient; and if it shall 
16 appear by such examination and test that these coins do not 
17 differ from the standard fineness and weight by a greater 
18 quantity than is allowed l>y Jaw, the trial shall be considered 
19 and reported as satisfactory; but if any greater deviation 
20 from the le~al standard or weight shall appear, this fact 
21 shall be certified to the President of the United States; and 
22 if, on a. view of the circumstances of the case, he shall so 
23 decide, the officer or officers implicated in the error shall be 
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24 thenceforward disqualified from holding their respective 
25 offices. 
1 SEC. [50] 49. That for the purpose of securing a due con-
2 formit1 in weight of the coins of the United States to the 
3 proviSions of this act, the brass troy-pound weight procured 
4 by the minister of the United States at Lon<~.on, in the Y_ear 
5 eighteen hundred and twenty-seven, for the use of the mmt, 
6 and now in the custody of the mint at Philadelphia, shall be 
7 the standard troy pound of the Mint of the United States, 
8 conformably to which the coinage thereof ,shall be regula.ted. 
1 SEC. (51] 50. That it shall be the duty of the Director of 
2 the Mint to procure for each mint and assay-office, to be kept 
3 safely thereat, a series of standard wei~hts corresponding to 
4 the aforesaid troy pound, consisting 01 a one-pound weight 
5 and the requisite subdivisions and multiples thereof, from the 

27 
6 hundredth part of a grain to twenty-five pounds; and the 
7 troy weights ordinarily employed in the transactions of such 
8 mints and assay-offices shall be regulated according to the 
9 above standards at least once in every year, under the 

10 inspection of the superintendent and assayer; and the acou-
11 racy of those used at the mint at Philadelphia shall be tested 
12 annually, in the presence of the assay-commissioners, at the 
13 time of the annual examination and test of coins. 
1 SEC. (52] 51. That the obverse working-dies at each mint 
2 shal1, at the end of each calendar year, be defaced and 
3 del)troyed by the coiner in the prelience of the superintendent 
4 and assayer. 
1 SEC. [53] 52. That dies of a national character may be 
2 executed by the engraver, and national and other medals 
3 struck by the coiner of the mint at Philadelphia, under such 
4 regulations as the superintendent, with the approval of the 
5 Director of the Mint, may prescribe: P1·ovided, That such 
6 work shall not interfere with the regular coinage operations, 
7 and that no private medal dies shall be prepared at said mint, 
8 or the machinery or apparatus thereof be used for that 
9 purpose. 
1 SEC. [54] 53. That the moneys arising from all charges and 
2 deductions on and from gold and silver bullion and themanu-

AGREED MEDALS 
3 facture of[ meta.ls ]/\and from all other sources, except as herein-
4 before .provided, shall, from time to time, be covered' into the 
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Treasury of the United States, and no part of such deduc
tions or medal charges, or profit op. silver or minor coinage, 
shall ue expended in salaries or wages; but all expenditures 
of the mints and assay-offices, not herein otherwise provided 
for, shall be paid from appropriations m-ade by law on 
estimates furnished by the Secretary of the Treasury. 

SEC. [55] 54. That the officers of the United States a.ssay
office at New York shall be a superintendent, an assayer, and 
a melter and refiner, who shall be appointed by the President, 
by and with the advice and consent of the Senate. The 
business of said assay-office shall be in all respects similar 
to that of the mints, except that bars only, and not coin, shall 
be manufactured therein; and no metals shall be purchased 
for minor coinage. .All bullion intended by the depositor to 
be con-verted into coins of the United States, and silver bullion 
purchased for coinage, when assayed, parted, and refined, and 
its net value certified, shall be transferred to the mint at 
Philadelphia, under such directions as shall be made by the 
Secretary of the Treasury, at the expense of the contingent 
fund of the mint, and shall be there coined, and the proceeds 
returned to the assay-office. .And the Secretary of the 
Treasury is hereby authorized to make the necessary 
arrangements for the adjustment of the accounts upon such 
transfers between the respective offices. 

SEC. (56] 55. That the duties of the superintendent, assay-

29 
er, and melter and refiner of said office shall correspond to those 
of superintendents, assayers, and melters and refiners of mints; 
and all parts of this act relating to mints and their officers, 
the duties and responsibilities of such officers, and others em
ployed therein, the oath to be taken, and the bonds and sure
ties to be gi~en hy them, (as far as the same may be appli
cable,) shall extend to the assay.office at New York, and to 
its officers, assistants, clerks, workmen, and others employed 
therein. 

SEc. [57156. That there shall ue allowed to the officers of 
the•assay-ofJfce at New York City the following salaries per 
annum : To the superintendent, four thousand five hundred 
dollars i to the assayer, and to the melter and refiner, each, 
three thousand dollars; and the salaries of assistants and 
clerks, and wages to workmen, and their manner of appoint.. 
ment, shall be determined and regulated as herein directed in 
regard to mints. 

-. 

1 SEC. [58] 57. That the business of the branch mint at Den· 
2 ver, while conducted as an assay-office, and of the assay-office at 
3 Boise City, Idaho, and all other assay-offices hereafter to be 

-41 established, shall be confined to the receipt of gold and silver 
5 bullion, for melting and assaying, to be returned to depositors 
6 of the same, in bars, with the weight and fineness stamped 
7 thereon; and the officers of assay-offices, when their services 
8 are necessary, shall consist of an assayer, who shall have 

30 
9 charge thereof, and a melter, to be appointed by the Presi-

10 dent, by and with the advice and consent of the Senate; and 
11 the assayer may employ as many clerks, workmen, and 
12 ·laborers, under the direction of the Director of the Mint, as 
13 may be provided for. by law. The salaries of said officers shall 
14 not exceed the sum of two thousand five hundred dollars to the 
15· assayer and melter, one thousand eight hundred dollars each 
16 to the clerks, and the workmen and laborers shall receive 
17 such wages as are customary, according to their respective 
18 stations and occupations. 
1 SEC. [59] 58. That each officer and clerk to be appointed 
2 at such assay-offices, before entering upou the execution of his 
3 office, shall take an oath or affirmation before some judge of 
4 the United States, or of the Supreme Court, aa prescribed by 

AGREED SECOND 
5 the act of July [twentieth,] f\eighteenhundredandsixty-two, 
6 and each become bound to the United States of America, 
7 with one or more sureties, to the l!latisfaction of the Director 
8 of the Mint or of one of the judges of the supreme court of 
9 the State or Territory in which the same may be located, 

10 and of the Secretary of the Treasury, conqitioned for the 
11 faithful performance of the duties of their offices; and the 
12 said assayers shall discharge the duties of disbursing agents 
13 for the payment of the expenses of their respective assay-
14 offices. 
1 Sxc. [ 60] 59. That the general direction of the business of 
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2 assay-offices of the United States shall be under the control 
3 and regulation of the Director of the Mint, subject to the 
4 approbation of the Secretary of the Treasury; and for that 
5 purpose it shall be the duty. of the- said Director to prescribe 
6 such regulations and to require such returns, periodically and 
7 occasionally, and to establish such charges for melting, 
8 parting, assaying, and stamping bullion as shall appear to 
9 him to be necessary for the purpose of carrying into effect 

10 the intention of this act. 
1 SEC. [61] 60. That all the provisions of this act for ihe 
2 regulation of the mints of the United States, and for the 
3 government of the officers and persons employed therein, 
4 and for the punishment of all offenses connected with the 
5 mints or coinage of the United States, shall be, and they are 
6 hereby declared to be, in full force in relation to the assay-
7 offices, as far as the same may be applicable thereto. 
1 SEC. [62] 61. That if any person or persons shall falsely 
2 make, forge, or counterfeit, 'or cause or procure to be falsely 
3 made, forged, or counterfeited, or willingly aid or assist in 
4 falsely making, for~ing, or counterfeiting, any coin or bars in 
5 resemblance or similitude of the gold or silver coins or bars, 
6 which have been, or hereafter may be coined or stamped 
7 at the mints and assay-offices of the United States, or 
8 in resemblance or similitude of any foreign gold or 
9 silver coin which by law is, or hereafter may be made, cur-
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10 rent in the United States, or are in actual use and circulation 
11 as money within the United States, or shall pass, utter, pub-
12 lish. or sell. or attempt to pass, utter, publish, or sell, or bring 
13 into the United States from any foreign place, or have in his 
14 possession, any such false, forged, or counterfeited coin or 
15 bars, knowing the same to be false, forged, or counterfeited, 
16 every person so offending shall be deemed guilty of felony, 
17 and shall, on conviction thereof, be punished by fine not e:x:-
18 ceeding five thousand dollars, and by imprisonment and confine-
19 ment at hard labor not exceeding ten years, according to the 
20 aggravation of the offense. 
1 SEC. [63] 62. That if any person or persons shall falsely 
2 make, forge, or counterfeit, or cause or procure to he falsely 
3 made, forged, or counterfeited, or willingly aid or assist in 
4 falsely ma.king, forging, or counterfeiting, any coin in the 
5 resemblance or similitude of any of the minor coinage which 
6 has been, or hereafter may be, coined at the mints of the 
7 United States; or shall pass, utter, publish, or sell, or bring 
8 into the United States from any foreign place, or have in hiS 
9 possession any such false, forged, or counterfeited coin, with 

10 intent to defraud any body politic or corporation, or any 
11 person or persons whatsoever, every person so offending shall 
12 be deemed guilty of felony, and shal1, on conviction thereof, 
13 be punished by fine not exceeding one thousand dollars and 
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14 by imprisqnment and confinement at hard labor not exceeding 
15 three years. 
1 SEC. [64] 63. Thatifanypersonshallfraudulently, by any 
2 art, way, or means whatsoever, deface, mutilate, impair, 
3 di~inish, falsify, scale, .or Jighte;i the goJd or silver coins 
4 which have been, or which shall hereafter be, coined at the 
5 mints ofthfl United States, or any foreign gold or silver coins 
6 which araby law made current, or are in actual use and cir-
7 culation jlS money within the United States, every person so 
8 offending shall be deemed guilty of a high misdemeanor, and 
9 shall be imprisoned not exceeding two years, and fined not 

10 exceeding two thousand dollars. • 
1 SEC. [65] 64. That if any of the gold or silvercoins which 
2 shall be struck or coined at any of the mints of the United 
3 States shall be debased, or made worse as to the proportion 
4 of fine gold or fine silver therein contained; or shall be of 
5 less weight or value than the same ought to be, pursuant to 
6 the several acts relative thereto; or if any of the weights 
7 used at any of the mints or assay-offices of the 
8 United States shall be defaced, increased or diminis~d 
9 through the fault or connivance of any of the officers or 

10 persons who shall be employed at the said mints or assay-
11 offices, with a fraudulent intent; and if any of the said offi-
12 cers or persons shall embezzle any of the metals which shall 
13 at any time be committed to their charge fQr the purpose of 
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14 bdng coined, or any of the coins which sha.ll be struck or 
15 coined at the said mints, or any medals, coins, or other 
16 moneys of said mints or assay-offices at any time committed 
17 to their charge, or of which they may have assumed the 
18 charge, every such officer or person who shall commit any or 
19 either of the said offenses shall be deemed guilty of felony, 
20 and sball be impri!oned at hard labor +'or a term not less 
21 than one year nor more than ten years, and shall be fined in 
22 a. sum not exceeding ten thousand dollars. 

1 SEC. [66] 65. That this act shall take effect on the first 
AGREED APRIL SEVENTY-THREE 
2 dayof(July,];\eighteenhundred and [seventy-two,];\ when 
3 the offices of the treasurer of the mints in 
4 Philadelphia, San Francisco, and New Orleans 
5 shall be vacated, and the assistant treasurer at New York 
6 shall cease to perform the duties of treasurer of the assay-
7 office. The other officers and employees of the mints and 
8 assay-office~ now appointed shall continue to hold their 
9 respective offices, they having first giveB the necessary bonds 

10 until further appointments may be required, the director of 
11 the mint at Philadelphia. being styled and acting as superin-
12 tendent thereof. Tho duties of the treasurers shall devolve 
13 as herein provided upon the superintendents, and said treas-
14 urers l.'.hall act only as assistant- treasurers of the United 
15 States: P1·ovided, That the salaries heretofore paid to the 
16 treasurers of the mints at Philadelphia, San Francisco, and 

• 3!1 

17 New Orleans, acting as assistant treasurers, shall hereafter be 
18 paid to them as "assistant treasurers of the United States", 
19 and that the salary of the assistant treasurer at New York 
20 shall not be diminished by the vacation of his office as treas-
21 urer of the aasay-office. 

1 SEC. [67] 66. That the different mints and assay-offices 
2 authorized by this act shall be known as "the mint of 
3 the United States at Philadelphia", ''the mint of the United 
4 St.ates at San Francisco", "the mint of the United States at 
5 Carson," "the mint of the United States at Denver," "the 
6 United States assay-office at New York", and "the United 

AGREED ''THE u. s. ASSAY-OFFICE AT CHARLOTI'E, N. CAROLINA" 
7 States assay-office at Boise City,lda.ho; "A and all unexpended 
8 appropriations heretofore authorized by law for the use of the 
9 mint of the United States at Philadelphi:t., the branch mint 

10 of the United States in California, the branch mint of 
11 the United States at Denver, the United States assay-office 
12 in New York, and the United-States assay-office at Bois6 
13 City, Idaho, are hereby authorized to be transferred for the 
14 account and use of the institutions established and located 
15 respectively at the places designatecl by this act. 
1 SEC. [ 68) 67. That this act shall be known as the "Coinaue 
AG~EED e 1873 ° 
2 act of [eighteen hundred and seventy-two"] A; and all other 
3 acts and parts of acts pertaining to the mints, assay-offices 
4 a~~ coinage ~f tb,e United States inconsistent with the pro~ 
5 v1s10ns of this act are hereby repealed : Provided, That this 
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6 act shall not be construed to affect any act done, right ac-
7 crued, or penalty incurred, under former acts, but every such 
8 right is hereby saved; and all snits and prosecutions for acts 
9 already :!one in -violation of any former act or acts of Congress 

,• 

' 

10 relating to the subjects embraced in this act may be begun 
11 or proceeded with in like manner as if this act had not been 
12 passed; and all penal clauses and provisions in existing laws 
13 relating to the subjects embraced in this act shall be deemed 
14 applicable thereto: .And prouideilfurther, That so much of the 
15 first section of "An act making appropriations for sundry 
16 civil expenses of the Government for the year ending June 
17 thirty, eighteen bundred and seventy-one, and for other pur-
18 poses," approved July fifteen, eighteen hundred and seventy, 
19 as provides that until a.fter the completion and occupation 
20 of the branch-mint building in San Francisco it shall be la.w-
21 fol to exchange, at any mint or branch-mint of the United 
22 States, unrefined or unparted bullion whenever, in the opinion 
23 of the Secretary of the ';['reasury, it can be done with ad van-
24 tage to the Government is hereby repealed. 

Passed the House of Representatives May 27, 1872. 
Attest: EDWARD McPHERSON, 

Clerk. 

42D CONGRESS, 
3D SESSION. 

[Indorsemcnt on back of bill.] 
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AN ACT 

Revising and amending the laws relative to the 
mints, assay-offices, and coinage of the United 
States. 

704 

1872-MAY 29.-Read twice and referred to the Committee 
on l!~inance. 

DECEMBER 16, 1872.-Reported with amendments. 
1873-JANUARY 7.-Additional amendments reported, which 

were ordered to be printed with the bill. 
JANUARY 17, C. W.-.Amended, read the third time, and 

passed. 
JAN. 17. 

Amended. 

No papers. 
PAS~ED. 

The following proceedings were had in the Senate on Friday Jan
ary 17, lt!73, when the foregoing bill was under consideratio~: 

"" MINT LAWS. 

The PRESIDING OFFICER. The Ca1endar under the Anthony rule is now in order. 
Mr. SHErulAN. I rise for the purpose of moving that the Senate proceed to 

the consideration of the Mint bfil I will state that this bill will not probably 
consume any more time than the time consumed in readin~ it. It passed the Sen
ate two years ago after foll debate. It was taken up agam in the Honse during 
the present Congress, and passed there. It is a matter of vital interest to the 
Government, and I am informed by officers of the Government it is important it 
should pass promptly. The amendments reported 1Jy the Committee on Finance 
present the points of difference between the two Iioudes, and i,hey can go to a 
committee of conference without having a controversy here in the Senat~ about 
them. 

Mr. ANTHONY. I ho~e the Calendar will be laid aside informally, not postJ?oned. 
Mr. SHERMAN. Let 1t be passed over informally until we finish the reading of 

the Mint bill and dispose of it. The reading is about half through, 1 am informed 
by the Secretary. 

Mr. C~AGIN; I. sh3:1J. not oppose this motion, but I wish. to give notice that as soon 
as the Mmt bi}.l 18 disposed of I shall move to call up the bill (H. R. No. 3010) for 
the construction of su:: steam vessels of war, and for other pu~oses which was 
reported from the Committee on Naval Affairs. I hope that bill will be left ns 
the unfinished business this evening. 

The PRESIDING OFJTICER. The Chair is informed U1at it is proposed that the 
Calendar be informally passed over . 
• Mr. SHERllA.N. I am perfectly willing that that should be done. 
. The P_RES:1DING OFFICER: That will regarded as the Bt>nse of the Senate, if t.here 
1s no objection, and the bill referred to by the Senator from Ohio is now before 
the Senate. 

The Senate, a.s in Committee of the Whole, resumed the consideration of the 
bill (H. R. No. 2934} revising and amending the laws relative to the mints assay-
offices, and coinage of the United States. ' 

The Chief Clerk resumed and concluded the reading of the bfil 
The PRESIDING OFFICER. The Committee on Finance report the bill, with 

amendments, which will now be read. 
Mr. SHEIDIAN. I send to the clerk some amendments of a formal character from 

the Committee on Finance, adopted since the amendments first reported were 
printed. I will ask that they be acted upon with the others in their order. 
. Tho first amendment ~f the <;:ommittee on Finance was, on pa~ 4, section 5, 
~ill ~e~~~r the word '' coms," to msert 11 or sample of bullion ; " so t at the clause 

"That the assayer shall assay all metals and bullion, whenever snch assays are 
required in the operations ot the Mint; he shall also make assays of coin or sam· 
ples of bullion whenever required by the Superintendent." 

The amendment was agreed to. 
The nuxt amendment was, on page 5, section 8, lin~ 2, to strike out the word 

"wording," before the woru "dies, 11 and insert the word " working." 
'.rhe amendment was agreed to. 
The next amendment was, on page. 6, section 9. line 1, before the word 1

' office," 1 
at the end of the line, to insert tha word "assay. 11 

The amendment was agreed to. 
w;fr~:rext amendment was, on page 9, section 14, to strike out the following 

".And any gold coin of the United States, jf reduced in weight by abrasion not 
more than one-half of 1 per cent. on the donble-0agle and eaole, and l per cent. on 
the oth;er coin_s, below the standard weight prescribed hy law, shall be received 
at their nommal value by the United States Treasury and its offices, under such 
regn1ations as the Secret~ry of the Treasury may prescribe for the protection of 
the Government against frau_dulenli abrasion or other practices; and 'any gold 
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coins in the Treasury of the United States reduced in weight below this limit of 
abrasion shall be recoiried." 

Mr. COLE. I hope that amendment will not be agreed to. I think i_t is a >ery 
wise provision in the bill as it came from the House, and it ought to be allowed 
to rematn. It merely _Provides that coins, when a little abraded by natural use 
and wear, shall be received at the Treasury of the United States, aml tho con· 
t\luding p'lrtion of the clause proposed to be stricken out provides: 

"And any gold coins in the Treasury of the United States reduced in weight be
low this limit of abrasion shall be recojned." 
It is certainly the duty of the Government to provide the coins of the country 

and at its own expense, and this section seems to be well guarded. The language 
is: 

"Under such regulations as the Secretary of the Treasury may prescribe for the 
protection of the Government against fraudulent abrasion or oiher practices." 
It strikes me that this clause ou~ht not to be stricken out. I remember at the 

Jast eession of Congress we passed a law which contemplated t.he restoration of 
these coins. I will read it. It was passed at the earnest application of the Sec· 
retary of the Treasury, and I believe at the unanimous suirgestion of the Com
mittee on Finance of this boC!y it was incorporated in an appropriation bill. It is 
as follows: · 

''.For loss and expenses involved in the recoinage of gold coins in the Treasury 
which are below standard weight,, under such regulations as the Secretary of the 
Treasury may prescribe, ~150,000." 

The Government makes provision for the restoration of the coins when they 
have been reduced by natnral wear, aud I should think that this p:u;t of the sec.
tion ought to be left in the bill. I see no reason why it should be stricken out. 

Mr. SHEIUCAN. I can only say I have here a number of documents, not only 
from the Director of the Mint in Philadelphia, but from Professor Barnard and 
the Comptroller of the Currency, calling our attention to this very important 
featura of the bill, and the Committee on Finance, after a patient e:x.aminat.ion of 
the whole matter, decided that it was clearly in1.>xpedient and wrong to put in 
this provision for the recoinage of all the present gold coins of the United States. 
It is true, as the Senator says, we have provided for recoining the coin in the 

Treasury of the United States; but we go no further than that. No nation in the 
world bas gone fnrther than that. I do not wish to delay the Senate by reading 
these documents, but I su~gest to the Senator whether he had not better let this 
proposition go to a committee of conference rather than undertake to discuss it 
here, because if we are compelled to discuss it here I shi.ll be obliged to have 
these letters read, which entirely convinced the Committee on Finance tbat the 
United States dare not assume the loss of abrasion beyond the legal standard. 

There is a legal standard within which the United States make the coin good, 
but when coin depreciates below the standard of abrasion, then neither the United 
States nor any other nation in the world undertakes to make the coins good except 
for their intrinsic value. The ways in which these coins might be abraded by 
fraud were shown to us, and it would be utterly impossible for auy regulation of 
the Secretary to prevent great loss to the Government if we attempt to main· 
tain these coins when they fall below the limit of abrasion and redeem them at the 
nominal instead of the real value. It is a delicate question, and it will only be 
necess;i.ry to read these papers in order to convince the Senator hinlself that it 
would not be -wisefor the United States to undertake to do what the Honse pro-

poM~.' COLE. I should like it better if the chairman of the Committee on Finance 
would give us some reasons why this amendment should be made. This clause 
protects the G overnmen tfully. The degree of abr.i.sion is prescribed in this clause 
not to ex.ceed one-half of 1 per cent. on double-eagles arid eagles, and not to ex
ceed 1 per cent. upon coins of lesser denominaton. If it would involve the Gov
ernment in somo expense to restore these coins after they had been received in 
the ordinary business of the country, received at the cusrom-hollJ!es and in the 
Treasury, it is very proper that the Government should bear that ex!)ense. And let 
me again remind the Senator that we have entered upon that business, and at t.h.e 
last seso;ion made an appropriation of $150,000 t;o do this very thing. 

.Mr. SHEIULlN. That was for the coin belonging to the United States. 
Mr. COLE. Exactly. This clause provides that wban the coin reaches the 

"Treasury it may be a.o treated, and that this coin shall be received by the United 
- States at the Treasury and other offices. 

Mr. CASSERLY. I had risen t;o ask a question of the Sena-tor from Ohio [Mr. 
Smi:mIANJ which my colleague has anticipat.ed. Authority is valuable only in 
proportion to the rtJa-son which goes with it. The names mentioned are of course 
names of authority in coinage and minting. But when it is said that we ouiz;ht 
to strike out a provision i;nch as that which we are now considering because the 
men of authority say it would ba dangerous to enact it, we ought to know what 
reason they have for so saying. 

In-the first place, everybody knows that it is a.lmost a mechanical impossibility 
to manufacture a coin that is exactly of the standard. The coin will be a little 
above or below the standard in weight, bntgenerall;y itis below it. So that when 
you fi.:t the limit of the abrasion aa here at one.half of 1 per cent. on the double 
eagle and eagle and l per cent. on the other coins yon make your limit ex
ceedingly narrow. In addition to that, the Secretary of the Treasnry is author
ized to make such rules a'! he sees fitfor the protection of the Government against 
fraud. Now, what danger can there be to the TreasUTy oft.he United States 
under such a provision 1 Why should any respectable Government consent to 
permit its gold coins to remain in circulation aft.el' they have suffered by abrasion 
so as to fall much below t.he legal standard~ The loss by abrasion has to fall 

-somewhere in the end, and it certainly ought t.o full upon the whole people rather 
than upon-the innocent bolder who has taken the coin of the Government at its 
face, on the faith _of the Government, without being aware of the reduction from 
its standard Yalne. 

I insist that it is the duty of the Government to make its coins of the s~ndaxd 
valutt in the first place, and in the next place to keep them up to the standard 
value. The citizen is obliged by law to receive them for their full standard value, 
and as the loss must fall somewhere, it ought to fall on the Government, and not 
upon the citizen. It i~ ha.rd enough that the innocent holder of a coin which has 
been frandulent.Iy abraded, or reduced as by what they call "sweating," or by 
any other fraudulent proc688, must' lose b:y the fraud to which he was no pa~. 
It is ever so much worse when you make him bear the loss of the natural and In
evitable wear of the metru. Every such loss should qe the loss of the Govern
ment. for it is the duty of the Government to keep its coin at the .standard value 
at its own expense. 

I do not understand the last two lines of this amendment as the Senat.or from 
Ohio understands them. If I understand them aright, he would not press his 
objection so strongly as he doea. The language is: 

''And any gold corns in the Trea!lury of tbe United States reduced in weight 
below this limit of abrasion shall be recoined." . 

Mr. SHERMAN. The reason that thosti words are proposed to be stricken out is 
that the coins in the Treasury have already been provided for. The law now pro
vides for recoining abraded coin in the Treasury of the United States. There is 
no necessit.y, therefore, for putting it in here a~ain. Indeed, when this clause was 
inserted in the· Honse the law providing for that recoinage had not been passed. 
It was passed in an appropriation bill on my own motion, I trunk, at the last ses
sion 6f Con,gress. The Mint was authorized to recoin the abraded coins in the 
Treaaur.v of the United States, some of which were taken at their reduced value. 

Mr. C.A.SSEllLY. Of -0ourae, if the Senator says the clause is unnecessary because 
tt iii the law now, there, is nothing more to be said. 

Mr. SHERMAN. The Senator's colleague referred to the Jaw a moment aj?o. 
Mr. C.A.SSERLY. I am content to take what. the Senator from Ohio says on 

that point.· But that only corroborates what I say, that tho Governmentrecog· 
nizea it as its duty to re&tore its coins to the standard value after they have faUen 
belo1v a certain limit of abrasion. Now, all that is asked is that before thev fall 
below the limit of abrasion and while passing current in the business transac.tions 
of the conn try they shall be receiveJ at their denominational value by the United 
St:1:tes Treasury, unde~ such rej?Ulations as the Secr~tary of the Treasury may pre
scnbe. I fully recogmze what the Senator from Ohio says, that the wbolo subject 
of s~ec~e coinage is one of great intricacy, so that what appears a very small mat. 
ter m itself may have very wide-spreaC. consequences. .But this provision now 
un\].er consideration is so plain, so reasonable, and so perfectly guarded that I had 
very strong hopes the Senator from Ohio would consent to allow it to remain. 

Mr. SHEIDUN. I think after a full explanation of this matter the Senators from 
California themselYes would vote for this proposition. I do not desire to take np 
time, but will say a few words in explanation of the amendment proposed by the 
committee strikfu~ out this clause. 

All nations retain the nominal value of abraded coin t.o a certain standard, but 
when it falls below that the loss falls on the individual who hoWs it-. That has 
been the custom of all countries. The coin that is held by the Treasury of the 
United States is received at its nominal value if it is within tho limits of nbra.sion 
fixed by the law, but if it falls below the limits the loss falls on tbe holder of the 
coin, and much of that which is now being recoined in the United States was 
taken at the abraded value, that is, the reduced value. It was not taken at the 
full nominal value; but at the reduced value. Consequently, when we issue it 
again, we issue it in the form of coin up t'> the standard. Therefore, the ques
tion ns to whether we shall recoin our own coin and the question whether we 
shall recoin the coin in the hands of citizens are very different things. Upon this 
identical p1Jint I will read a letter of Mr. Comptroller Knox. I may say thatthis 
clause was put in in the House, I believe, without the consent of the committt:e 
and npon some moti1Jn made in the House; at least I am so informed, although i 
have not looked at the Globe to ascertain the faot. Mr. Knox writes this to the 
committee: 

"I inclose horewith copy of a portion of a letter recently received from him 
(Professor Barnard,) in which yon will be interested. I desire to call your especial 
attention to bis criticisms upon sections 14 and 15 in reference to abrasion. 
So far as I can learn, no nation in the world bas laws which offer inducements to 
wrono--doers to lighten th'e coins which are in circulation. If I had charge of 
the bfu now before the Senate I should certainly much prefer its defeat t-0 its 
th!sb"ffLi. unless section 14 from line W, and section 15, could be stricken from 

That is wh11.t he says. Then I have here the letter of Professor Ilarnard, which 
is very interesting. I will read a paragraph from it: 

"Section fourteen of the bill provides that any gold coin, if reduced in weight 
not more than one-half of 1 per cent. on the doU:ble-eaale and ea~le, and 1 per 
cent. on the other coins, below the standard weight and limit of tolerance, shall 
be received at their denominational value by the lJnited States Treasnrv and its 
officers, under such regulations, etc. This one-half of 1 per cent .. , with tlie toler
ance, makes on the double-eagle about six-tenths of 1 per cent.; that is to say, 12 
cents on every such double eap:le, and on the eagle seven-tenths of 1 per cent., or 
7 cents ou evei:y such eagle. This is an enormouR sacrifice for the Go\""ernment to 
propose to make, and one which will insure the return to the Trfill.'mry of a vast 
number of gold coins much reduced in weight by means which can not be proved 
to be fraudulent. A coin, or a lot of coins, which has been to some ertent re
duced by honest abrasion will be a Godsend to. a rotrne, for this may be still 
'sweated' down to the limit named in this section, without sensibly altering its 
appearance. Coins may moreover be abraded by rub bing them with rouge powder 
or with prepared chalk, by hand or by mechanical means, so as serio::.sly to re
duce them without leaving any traces of violence. I am a.ta loss to know on what 
grounds the proposition is defonded to receive 'at their nominal value' at all coins 
depreciated by abrasion below the limits of legal tolerance. 

"It is true tba~ this section authorizes tbe Secretary oftbe Treasury to ' prescribe 
re,!'ulations' under which such coins shall be received. If this authority extends 
so far as to permlt him to refuse to receive them at all, 'at their denominational 
valu~,' it may prove a safeguard; otherwise the provision seems to me extremely 
dangerous." 

Here is another and a later letter from Profoesor Barna.rd to the Comptroller of 
the CurrenGy under date of December 24: · 

"MY DE.Au Sm: Dr. Torrey has just told me a very important .fuct. There is 
a maunfartory of watch-cases in Brooklyn. The workmen put the last polish on 
tbe cases with fine paper and rouge powder. Some time since the proprietor ap. 
plied at the assay office for advice as to SOIJ'.le method of burning those papers so as 
to prevent gold from being carried away mechanically in the smoke. Ho said their 
loss from this cause was eeri1Jns, but that in spite of this they recovered $5,000 
worth of gold from these papers per annum. 

"The establi.Bhment is a lar~e one, it is true; but, on the other hand, the work
men do not work with the design to polish off' as much gold as they conveniently 
can, but just as little as the obj.ict in view will allow. 

" I mention this to show you how easy it would be for a designing man to live 
off the coin of the country, setting up with a capital of a few thou.sand dollars. It 
is needless to say that the coins so abased could not be detectable by their bright
ness, for nothing is easier than to tarnish them." 

Within a certain degree, one-thousandth per cent., a small degree, the Govern· 
ment mai.litains the eoina at their nominal value even if abraded, 'but when they 
are abraded below that the loss falls on the holder, and every man who receives 
a coin must look to it that it has not been abraded beyond the legal amount. If 
it is so abraded, he can refuse to take it, or if he takes it at all he should take it 
for what it is intrinsically worth. The recoinage of the gold coin now in circula
tion, although not very large, would amount to one or two million <lollars. As a. 
matter of course, as soon as our attention was called to this fact we struck out 
this clause. I do not wish to go any forther into the details of the matter. I 
think the action of the Committee on Finance was clearly right, and it would be 
very wrong indeed to undertake in this ambiguous way to make good all the coin 
now outstanding. 

Mr. CASSERLY. I do not wish to be tenacious about this matter, still less per
tinacious. I am very glad that the Senator from Ohio bas .read the letters on 
which he relies. I think they speak for th!!ruselv'es. The burden of them is that 
gold coin may be abraded or reduced fraudulently with such skill a!l to make it al· 
most impo~sible of detection at the Trea.·mrf. Tho last letter from Professor Bar
nard conjures up a phantom to terrify Senators with ail. It is that if this provision 
shuuld become a law a man might with a capital of"'a. few thousand dollars, by 
fraudulent abrasion, make a good Ii ving out of the Treasury. I ask the Senator 
from Ohio, what does such an argument amount to~ If a man can make a. good 
living out oftbe Treasury by fraudulent a.brruiion of the coin, so skillfully made 
as to defy the detection of the officers, how is it to be with the community 1 

Mr. SHERMAN. I will say to my friend from California that any citizen can 
at any time test it by weight. 

Mr. CASSERLY. I was just coming to that. The Senator says any one can 
weigh each piece as he takes it. Just imagine a merchant in large lmsintoss in 
the city of San Francisco going about with a pair of scales in his pocket to weigh 
gold coin hourly as he receives it! The Stinatorsnrely is not serious when he sa:ys 
so. Wo are legislating for the Americau people, a rapid if not a fast people m 

. their enterprise.a; a people whose energies are impatient of pause, still less of de· 
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lay. To suppose that such a people are to go about with scales at their button. 
bo1es to weigh coins is t-0 suppose something which, wishing well to the Senator, 
I hope he may 1ive long enough to see. 

:Mr. President, we ca.n not carry on a. great Government like this without run
ning some risk. I am sure that nobody ought to put the. whole risk of coinage 
upon the citizens. As I said, the citizen bas no choice. He must take tho law· 
ful money of the country in the C-Ourse of his lawful transactions, and at its d~ 
nominational value. If there must be lm1s e'l'en by fraud, I am not sure that 1t 
ought not t-0 be borne by the Government in the case of an innocent holder, but I 
do not wish to raise that question now. 

The portion of the clause proposed to be stricken out for which I am contend
ing if, that which provides for the naillral and lawful abrasion of the cojns. I am 
surprised that these learned and scientific men make such objections as those 
which the Senator hn.s read, alLhough I think they pretty much answer them· 
selves. 

Before I take my seat I wish to observe to tho Senator from Ohio that this ap. 
pears to be a bill for the codification of all the laws on this subject. Consequently, 
the fact that there is another statute which covers the ground covered by Jines 
twenty-ei~ht, ~ty-nine, and thirty of this clamrn would not be a good reason for 
iitriking them out. They should therefore be retained. . 

Mr. SHERMAN. I will say to the Senator from California. that the amount 
heretofore a-ppropriated will probably be sufficient to bave that recoinage done be
fore this bill will take E'ffect; at all events there will be no trouble about that, 
and I do not care whather the clause is retained. or stricken out. Tho thing is 
provided for already by an appropriation a.s a distinct matter. 

Mr. CASSERLY. This is a codi:lled law and repeals all other laws. 
Mr. SHERMAN. If the Senator is willing to compromise on that I am perfectly 

willing to allow those lines to remain in the bill. 
Mr. CASSERLY. I shall vote to retain the whole clause, but I shall not debate 

it any further. 
Mr. SR.RRMAN. I havo no objection at all to the gold coin in the Treasury, 

that which has fallen below the standard, being recoined; but that will be done 
under the present law, under an appropriation which I moved myself. 

Mr. CASREHLY. To save any question about that, probably the Senator will 
consent to let those words remain. 

:Mr. SHERMAN. I have no objection to that. 
:Mr. CoLE. I shall not detain the Senate from a vote on this question more than 

a minute or two. 
:By t.he Constitution of the United States it is the duty of the Government t-0 

furnish the circulating medium, the material which is the price of values in busi
ness tram~actions, the currency of the country. That they assume to do in one 
form or another. Gold is a legal tender for all debts, and it is presumed when th.e 
gold is presented with the stamp of the United States upon it, so indorsed by the 
Go.-ernment of the United States, that it is of a certain vnlne aud weight. K ow, 
what are the facts so far as the Pacific coast is concerned~ There is a quantity 
of coin therethat has been in circulation for more than a.score of years, and of courso 
it has become more or less abraded by natural wear. It ha.a become so in its use 
in business, and the dates upon these coins will show that they have been in '.lse 
alone; time. 

I hear it said abont me, sotto vo~. that we ought on that coast to have paper 
mol"ey, and in that way avoid this difficulty of having coins which are worn used 
in bu.siness transactions. What are the facts so far as this is concerned¥ Why, 
sir, in the first place, in California there never was any bank of issue, there never 
was a dollar of paper money issued by any bank in that State; bot before the 
late rebellion gold and silver were the circulating mediums exclusively. When 
the nation adopted as a legal tender the United States notes, it was, as it will be 
well remembered, a long time before they were made to replace the bank notes 
that were in circulation throughout the various States. It occurred by slow de
grees, and by the time you were ready to dispense with the State banking insti
tutions the legal tenders had fallen in value below the.value of gold. They were 
worth perhaps but 90, or 80, o·r 'iO cent.'! on the dollar, and before they had de· 
creased in value there was no supply possible to be obtained in the community 
which I have the honor in part to represent. There was no possibility before 
that time to receive enough there to supply as circulating medium the place that 
was filled by gold and silver. California never resisted the acceptance of paper 
money, but from the force of circumstances it could not be adopted there. 

In tlie States on t.he Atlantic side t·h.e United States notes very naturally came 
into use ae money. They t-0ok the place of the bank notes at first circulated with 
them and at the ea.me value, and from one description of paper money they very 
natumlly fell into the use of another. Those circumstances never existed on the 
Pacific coast, and we never have had any banks of issue or paper money there. 
The United States notes or greenbacks x.ever were furnished in sufficient num
bers or quantity to supplv the wants of the country, ancl they never could circu· 
late as the money of the country. It is owing to these facts, and not to any 
unfriendly disposition on the pa.rt of the State of California or her people, that 
the United St-0.tes notes have never come into general use there. It is owing to 
the fact that gold and _silver were all the currency there before the issuance of 
United States notes. It is a great misfortune tu us, and we realize it, that we 
have not the use of United States notes there the same as here. That fact is real
ized by (lur business community very generally. But we have neveT seen the 
time when we could use them or adopt them in place of gold and silver as the 
measure of value for the reasons I have mentioned. And now, sin.ce there is in use 
there this aQ.raded coin, it is yery proper that it should be received when not 
much abraded, when not abraded below the amount specified in thii; bill hy the 
United States for the various uses for which they accept that sort of currency, 
and I think this bill ought not to be amended as proposed by the Finance Com· 
mittee of this body. 

Mr. FRELINGHUYSEN. I understand that tho law has been for a course of 
years that the Government would always receive at the nominal T'alue coin that 
was not abraded more than one-half of l per cent. So I do not see the hardship 
which the Senator from California complains of. The people of that State and of 
that community that use coin could under that law at any timo have had the 
abraderl coin redeemed. 

Mr. COLE. Let me correct the Senator. I do not understand, at all events, that 
the coin is receivable now when abraded, as specified in this section, to the 
amount of one-half of 1 per cent. upon eagles and double eagles, and 1 per cent. 
upon coins of lesser denomination. I do not understand that that is the case. 

Mr. FRELINGHUYSEN. I understand that the law has been for a course of years 
that if the coin was not abraded more than the rate fixed by the law, such a law 
as existed, the Government received it at its nmninal and not at its actual Talue. 
Therefore I do not see the difficulty. 

Mr. SHERMAN. I will rea.d the Senator a paragraph on that ~ubject in this very 
bill. These coins are receivable now. Tho language is: 

"Which coins shall be a legal tender in all payments at their nominal value 
when not below the standard weight and limit of t-0lerance." 

Mr. COLE. What is thaU 
Mr. SHERMAN. It is one-thousandth per cent. And another section _provides 

that when they do fall below tl1e limit of tolerance they ~hall be received at their 
actual value. . 

Mr. FRELINGHUYSEN. And that is only a r:>-enactment of a pre-existing statute. 
Mr. SHERMAN. Certainly; it is the law now. 
Mr .FREYLINGBUl'SXN. Therefore I do not see that there is any hardshlp 

on the community that the Senator represents, inasmu~ as they have had the 

·. 

· right at any time to ba.ve that coin received a.tits nominal value within the limit 
fixed by tlte existing law, and it is absolutely necessary that th& Government 
should have such a law. If this· Government is to receive at its nominal value 
coin that has been reduced, abraded, it is a premium on fraud at once. Men will 
go to work with this process of sweating, and make money by it, and eome and 
get the nominal Tnlne for the coin. This provision seems to me to be a very ilS· 
se.ntial feature in our laws. The Government will of course receive the com at 
its actual value; but if we should now pass a law that tho Government would 
rPceive at its nominal Talue abraded coin, this coin that is in circulation in Cali· 
fornia, for instance--

Mr. COLE. How much abraded! 
Mr. FRELINGHUYSEN. I do not remember the limit. 
Mr. COLE. One-tenth of 1 per cent. 
Mr. FRELINGflUYSKN. The rate now i<J one-half of 1 per cent. 
Mr. COLE. No, sir, one· tenth of 1 por cent. 
Mr. FRELINGHUYSE~. Very welL It is altogethu immaterial what the rate is. 

The point of difference is that which is insisted on as covering the coin in Cali· 
fornia. and that which is Prrovided by thi<J bill, and that is the point to which I am 
directing my remarks. They could have gone and had that coin made anew, but 
they did not do so. Now they want the rate increased, so as to cover the abraaion 
which has taken place there, and that very provision any person who was dis· 
posed t-0 commit a fraud upon the Treasury could avail himself of. 

The PIIBSIDING OFFJCRB.. The question is 011 the amendment proposed. by the 
Committee on Finance, striking out the words which have been read. 

The question being put, it was declared that the ayes appeared t<> have it. 
Mc. CASSERLY. I should like to have a decision on that. -
Mr. SHERMAN. We have not got a quorum. 
The PRESIDING OFFICER. Does the Senator call for a division ' 
Mr. CAs.SRllLY. Yes, sir, or the yeas and nays in order that we may have the 

sense of the Senat-e on the question. By the sound the noes had it, I think. 
Mr. SHERMAN. I think no one voted but the Senators from California. I sup· 

pose if the question is put again and the Sena.tors respond "ay" or "no," there 
will be no difficulty in deciding it. 

The PRESIDING OFFICER. The Chair will put the question again on striking 
out the words which have been read. 

The amendment was agreed to. 
Mr. CASSERLY. I understood the Senator from Ohio was willing to permit the 

last two lines to remain. 
Mr. SHERMAN. I have no objection to that clause, because it is in accordance 

with existing law. 
".And any gold coins in the Treasury of the United States reduced in weight 

below this limit of abrasion shaU be recoined." · 
That is the law now, and I have no objection to retaining those words if it is 

desired. 
Mr. CASSERLY. "That means, abraded below this limit of one-half of 1 per cent. -
Mr. SHERMAN. Oh, no; we struck out all about that. 
Mr. CASSERLY. The meaning of the language is to be ta.ken according to the 

place in which iL is put. · · 
Mr. SHERMAN. It is fixed above. If we strike out all between lines 19 and 27, 

then this clause will relate to the language before line 19, which reads: 
"Which coins shall be a legal tender in all payments at their nominal value when 

not below the standard weight and limit of tolerance provided by this act for the 
single piece, and, when reduced iu weight belows.aid standardaud toleraLcc, shall 
be a le~l tender at .-aluat.ion in proportion to their actual weight." 

Mr. CASSERLY. I understood the Senat-0£ to be willing t.o keep those words 
in the last clause of the section j ru:t in the meaning they had in that place; but of 
course if be bas a different view of it I shall not contest it with him, becanae it is 
evident very few Senators are paying attention to this subject. 

The PRESIDlliG 0FFICEJ1. The next amendment will be read. 
The next amendment was·to strike out the fifteenth section of t110 bill in the 

following words : -
"SEC. 15. That any gold coin now in circulation the weight of which is below 

the limit of abrasion prescribed in this act may be received at the mints in Phila· 
delphia and San Francisco at '(Jar in exchange for silver coins: Provided, That the 
circufation of such gold coin, as shown by the date of coinage, has been sufficient 
to produce such loes by natural abrasion; and the coins so received shall be re· 
coined; but no gold coins whlch appeal" to have been artificially reduced 11half 
come within the provisions of this section." 

Mr. CASSERLY. It seems to me that section is a section which should be retained 
n<>t only for the general reasolli! applicable to the other section which I stated, hut 
for the further reason that there is a protection 'Provided by the express language 
of this section which it seems to me 18 absolntely sufficient. The language i8: 

''That any gold coin now in circulation the weight of which is below the limit 
of abrasion prescribed in t.his act may be received at the mints in Philadelphia. 
and San Francisco at par in ex.change for silver coins: Provided, That the circu
lation of such gold coin, as shown by the date of coinage, l.Jas been sufficient to 
produce such loss by natlll.'al abrasion; and the coins so received shall be recoined; 
but no gold coins which appear to have been artificially reduced shall ~omc within 
the provisions of this section." 

Ot course that section, if it is to remain in the sense in which I desire it to re· 
main, should be modified so as to refer to the limit of abrasion just stricken out, 
that is, not more than one-half of 1 per cent. on the double-eagle and eagle, and 1 
per cent. on other coins. I presumed, after the amendment the Senate has just 
ad.opted, the Senator from Ohio would be willing to retain the fifteenth section. 

Mr. SHERMAN. No; the fifteenth section is the one I have-been debating all the 
time. 

Mr. CASSERLY. Then I mrut have the wrong bill before me . . 
Mr. SHERMAN. It is the same bill that the Senator has before him; but the two 

amendments go to_gether. If one fulli the other falls. Is it-right, is it just that 
the people of the united States should maintain the gohl in circulation in Califor· 

· nia it!!ainst the abrasion of honest people, a~ well as the abrasion of rogues, when 
it refuses to maintain its own paper currency against the abrasion or accideI).t ~ 
When our paper currency is reduced in value by being mutilated to the amount 
of one-sixteenth, the holder of the bill loses to the extent of that mutilation. and 
the Treasury redeems the paper at so much less, in .proportion to the loss of the 
bill. .A mutilated bill presented to the Treasury is not redeemed at its nominal 
value. It is reduced in proportion to the amount presented. In order to a.void 
fraud; it is indispensably necessary to have such a provision. Indeed the Sena
tors from California and their constituents are much more interested in the passage 
of this bill than the people of Ohlo ; and I hope, therefore, if they want the sense 
of the Senate on this question they will take it by yea.a and nays, and let us go on 
with the bill. I believe thie is the only controverted point in the bill. · I think 
the people of the Pacific coast, who p~rsist in circulating gold coin rather than 
paper money, shonld not seek to get the people of the United States at large to 
make good their abraded coin, not only against honest abrasion, bu.t against dis.· 
honest abrasion; and, aa Professor Barnard has told us, it is utterly impossible to 
distinguish between honest ahd dishonest abrasion. 

M.r. COLE. Before the Senator takes his eeat I should like to ask bim who pays 
for printing the United States notes 1 Do not the people of the United States at 
large pay for it, the peopleqfCaliforniaas well a.sthepeopleeverywhereelse¥ A~d 
a.'I to this other poiutaboutthe notes being torn, what we are providing for is eqmv
alent to furnishing note5! that have been effaced without being tom. It is pro· 
vided here that if the coin i'I not abraded beyond a 11ertain extent it shall be re-
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coined at the expense of the Unit.ed States. That ia the effect of the proposition; 
but if it is reduced beyond that, as if a bill were torn one·sirleenth or one.fourth, 
then there shall be no relief for the party holding it. 

The PRESIDING OFFICER. The question is on strikWg out the fifteenth section. 
Mr. CASSERLY. I do not propose to debate this billfll.!i any length; but it is <,tuite 

impossible for me to do my duty, as I understand it, to the people of California, or 
indeed of the United States who use gold coin, without suggesting the objections 
to it that occlir to me. T understand the natural desire of the Senator from Ohio 
to getthe bill passed with e?\Pedition. At the same time, each one of us here has 
to do his duty according to his lights. 

I see no kind of analogy in the comparison which the Senator makes between 
gold coin that is abraded and a. lega.l·tender note which is ~ed~ce~ in sizE? 1i? thec:x· 
t-ent of one·sixteenth. In the case of the note the reduction IS visible, It is easily 
ascertained. In the case of the coin it not only is not easily ascertainable, but 
the whole a1·gument of the Sonator is it is so difficult to be ascertained as to make 
tt danj!erous to receive them at tho Treasury. 

The Senator aims to make some point in what he says of the people of Cali
fornia, namely, that they insisted on retaining a ~pecie currency. Why, Mr. Presi
dent, the people there had no choice about it. There never was a period of time 
between the going out of gold coin in the country at lo.rge and the coming in of 
paper as the sole currency when we could have made any ;;uch change in Califor· 
nia. Ourwhole system of values was ba.'!ed upon gold corn. We could notha>e 
changed it if we hail tried without such a disturbance as would have been a 
calamity to the State, from which, perhaps, she would not have recovered for 
years. We never have discredited the paper of the country. On the contrary, 
we have always given from three.fourths of one per cent. to one and a half per 
cent. more for.it than was paid for it in the State of the Sena.tor from Ohio. The 
greenbacks of the Government, in reference to which so much is thrown out here 
a~ainst California, ar~ now and always have been in better credit to-day in the 
city of San :Francisco than in any city this side of the Rocky Mountains. You 
can get fewer of them for the same amonnt in gold in San Francisco than you can 
in Philadelphia, New York, Cincinna~i, or Chicago. Yet we are constantly met 
when we seek to do anything to relieve the people of California in reference to the 
condition of the coinage there by the reproach that we insisted on keeping in Cali." 
fornia. the gold coin of the country. Why, Mr. Preside?-t, was it wrong for a 
State, when she bad the right to choose between two kinds of lawful money, to 
choose that kind which formed her currency, and more than that, which formed 
her entire standard and basis of value i 

Our situation in California in regard to our gold currency is one of very consid· 
arable difficulty and may become one of danger at any time. By the practice of 
the Federal officers there1 ~11 the new coin is systematically sent ont of the coun
try and the old coin is retained. The miner who takes bis bullion to the mint in 
San Francisco to have it coined ia, in nine cases out of ten, paid for it in the old 
coin of the country, abraded and reduced in value as it is. The result is that the 
ol<l worn coin, instead of beinp; taken up by the officers of the Government, as in 
the custom.house, and &ent on here to the Treasury, ia returned into the circula
tion of the State, to be more and more abraded and reduced, and the new twenty. 
dollar coins are sent forward to the Treasury at this side. It is not bard to see 
what must one day be the result of this state of things. 
It seems to me, sir, that when we provide as we do in this section for the re

demption of gold coins when the abrasion is no more than might honestly have 
taken place in the time during which, as the figures on their face show, they must 
have been in circulation, and when the section is further guarded for the protec
tion of the Government against any sort of fraudulent or wrongfnl abrasion, there 
ought to be no unwillingness to retain the section as it cam~ from the Honse. 

I have proceeded all through upon the theory that these fraudulent abrasions 
were very difficult of detection, because that is the argument of the Senator from 
Ohio. Mv recollection of a number of criminal cases in England on the subject 
of sweating coin and similar offenses in the nature of fraudulent abrasions is that 
the crime is not so very difficult of detection, and that the condition of tho coin 
will exhibit it to any person who inspects it closely. 

The PRESIDING OFFICER. The question is on the amendment striking out the 
:fifteenth section. 

The amendment was agreed to. 
The next amendment was to strike out aection [17) 16, in the followi.ng words: 
"SEC. fl 7) 16. That the minor coins of the United States shall be a five·cent piece, 

a three.cent piece, and a one-cent piece; and the alloy for minor coinage shall be 
copper and nickel, to be composed of three·fonrths copper and one.fourth nickel; 
the weight of the piece of five cents shall be five grams, or seventy-seven and 
aixteen-lmndredtba arains troy; of' the three-cent piece, three grams, or forty·six 
and thirty.hundredths grains; and of the one-cent :piece, one and one.half grams, 
or twenty·three and fifteen-hundredths grains; which coins shall be legal tender, 
at their nominal value, for any amount not exceeding twenty-five cents in auy 
one payment." -

And to insert in lieu thereof the following: 
"That the minor coins of the United States shall be a ave.cent piece a three-cent 

piece, and a one.cent piece; and the allov for the five and three centJ'ieces shall 
be of copper and nickel, to be composed' of three-fourths copper an one.fourth 
nickel; and the alloy of the one.cent piece shall be ninety.five per cent. of copper 
and five per ce.nt. of tin and zinc, in such proportions as shall be determined by 
the Director of the Mint. The weight of the piece of five cents shall be seventy· 
seven and sixteen-hundredths grains troy; of the three·cent piece, thirty grains; 
and of tbe one-cent piece, forty.eight grains; which coins shall be a legal tender, 
at their nominal >alue, for any amount not exceeding twenty-five cents in any one 
payment." 

Mr. SHERMA..'('. There is an omission in the matter proposed to be inserted by 
the committee. I move to insert in line eleven, after the words "twenty-five cent 
piece," the words ''and a dime or ten.cent piece." 

The amendment tt> the amendment was agreed to. 
The amendment as amended was adopted. 
The next amendment was in section f 18] 19 line 9, to insert, after the words• 

"three-dollar piece," the words "the silver dollar, half.dollar, quarter.dollar," 
and also to insert in line 11, after the word "omitted," the words "and on 
the reverse of thtl silver dollar, half-dollar, quarter.dollar, and the dime, respect
ively, there shall be inscribed the weight and the fineness of the coin;" so that 
the section will read : · 
. 1' SEC. [10118. That upon the coins of the United States there shall be the follow· 
ing devices and legende: Upon one side 1here shall be an impression emblematic 
of liberty, with an inscription of the word "Liberty" and the/ear of the coinage, 
and upon the reverse shall be the figure or representation o an eagle, with the 
inscriptions" United States of America" and ''E Plnribns Unum," and a desig· 
nation of the value of the coin ; but on the gold dollar and three-dollar piece, the 
silver dollar, half·dollar, quarter·clollar, the dime, five, three and one cent piece 
the fiaure of the eagle shall be omitted, and on the reverse side of the silver dollar, 
half.dollar, quarter.dollar, and the dime, respectively, there shall be inscribed the 
weight and tineness of the coin; and the Director of the Mint, with the approval 
of the Secretary of the Treasury, may cause the motto" In God we trust " to be 
inscribed upon such coins a11 shall admit of such motto; ancl any ono of the fore· 
j?o1ng inscriptions may be on the rim of the gold and silver coins." 

Mr. CASSERLY. It may be a matter of sentiment, but sentiment sometimes goes 
a great way especially in those cases where i.t is difficult to reduce the action of 
men to a mathematical standard.. I regret that the eagle is to disappear from the 
do1:1ID", half-dollar, and quarter-dollar of our coinage. It 'vill hardly be possible 
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to think of a half.dollar or a quarter·dolla.r as being such a coin without the eagle 
upon it. _ 

Mr. SHERMAN. The Senator will see that the reason is because it is necessary to 
describe the weight and fineness of the coin. This amendment has been proposed 
by the officers of the mint. They have adopted a plan of describing on each coin 
its weight and fineness. 

Mr. CASSERLY. What is the use of that when we know that the weight of the 
coin ie constantly being reduced 1 

Mr. SHERMAN. The reason given to us ia because it bas been adopted as a mode 
of international coinage. This method has been adopted in the corresponding 
coins of France and all the countries of Europe, pretty much, of describing upon 
the face of the coin its intrinsic weight and fineness. 

Mr. CASSERLY. I must say I never saw a coin marked in that way. 
Mr. SHERMAN. That is the reason the officers of the mint give for this change. 
Mr. CASSERLY. I ask the Senator whether he is very strenuous in his advocacy 

of this amendment. I should like to save the American eagle on the half.dollar 
and quarter.dollar. · 

Mr. SHER~N. The eagle is preserved on all the gold coins in a size large enough 
to be caged. [Laughter.] · 

Mr. CASSERLY. But the half-dollar and quarter.dollar are the money of the 
P.eople and they a.re the lea.ding coins of our entire silver coinage. I do not think 
1t is of so much importance to put the fineness or the weight npon a half-dollar or 
a quarter-dollar as it might be upon a gold coin. I have never seen nny foreign 
coin, and of <'.Onrse no American coin, marked in that way. To have the weight 
of the coin upon gold coi}l may be a usefnl thing because of the p-eat preciousness 
of the metal; but what is the importance of having the weight mscribed npon the 
half.dollar or quarter.dollar i Does anybody ever weigh 'half-dollars or qnarter
dollars in business 1 

Mr. SHERMAN. If the Senator will allow me, he will see that the preceding 
section provides for coin which is exactly interchangeable with the English shll~ 
ling and the five.franc piece of France; that is, a five-franc piece of France will 
be the exact equivalentof a.dollar of the United States in our silver coinage; and 
in order to show this wherever our silver coin shall tloat-and we are providing 
that it shall tloat all over the world-we propose to stamp upon it, instead of our 
eagle, which foreigners may not understand, and which they may not d.istingnish 
from a buzzard or some other bird, the intrinsic fineness and weight of the coin. 
In this practical, utilitarian age the officers of the Mint seemed to think it would 
be bettei; to do that than to put the eagle on our silver coins. I must confess Ido 
not think it is very important; but I think the Senator ought to be willing to defer 
in these matters to the practical knowledge of the officers who have charge of this 
branch of the Government service. I will say that Mr. Linderman, whom the 
Senator must know, ha.a suggested this as being a. convenient mode ot' promoting 
international coinage. 

sil-i::~ ~!f~E~!~s~~r c!fiv~~t c~f:~sa: it~6fh!t~::~;:din:!~n ~~en~~~~fw'l~~ 
which we expect to have relations. :Sow, I ask the Senator whether this bill 
proposes a silver coinage of that character. 

Mr. SHERY.AN. This bill proposes a silver coinage exactly the same as the French 
and what are called the associated nations of Europe, who have adopted the inter- • 
national standard of silver coinage ; that is, the dollar provided for by this bill is 
the precise equivalent of the five.franc piece. It contains the same number of 
grams of silver; and we have adopted the international gram instead of the grain 
for the standard of our silver coinage. The " trade-dollar" has been adopt.ad 
mainly for the benefit of the people of California, and others engaged in trade with 
China. That is the only coin measured by the grain instead of by the gram. The 
intrinsic value of each is to be stamped upon the coin. 

Mr. CASSERLY. Do I understand the Sena.tor to say then that the intrinsic value 
of the dollar, half.dollar, and quarter·dollar is ra..ised by this bill 1 

Mr. SHERMAN. There is a difference of about one· half of 1 per cent. 
Mr. CASSERLY. I suppose it must be raised to the basis of international ex· 

chtfr~SHERMAN. I think it is sliJ?;htly raised, so as to conform with foreign coins. 
The Chamber of Commerce of New York first recommended this change, and it 
bas been adopted, I believe, by all the learned societies who have gi.ten attention 
to coinal!~· and has been recommended to us I believe as the general desire. That 
is embonied in these three or four sections of amendment, to make our silver 
coinage correspond in exa-0t form and dimensions, and shape and stamp, with the 
coinage of the associated nations of Europe, who have adopted an international 
silver coinage. I do not like myself to break in upon this plan or to change it in 
the slightest degree, but prefer to leave it to the proper officers of the Mint. Jn. 
deed, r would be perfectly willing to leave the whole thing to the officers of the 
Mint rather than to fix it by law. That was not deemed convenient, and therefore 
we had to drop the American eagle from these minor silver coins. 

Mr. CASSEJ<LY. I am not prepared to go as far as that. I would not leave 
it to anybody to remove from the eyes and the thoughts of the people those sym. 
bols of nationality which have stood this country in such good stead in many a 
hard-fought field by land and sea; and which may have to.do the same service in 
the same way for many generations to come. While we laugh a good deal about.the 
American eagle and the uses to which he is put by orators, political and other
wise, on the Fourth of July and other days, we must all feel that the associations 
that elnster around the American ea.l{le are associations that make him a symbol 
of power, and I am not at all satisfiea, because we desire to put the weight and 
fi11eness upon our half dollar and our quart.er.dollar, that therefore it is nec11s· 
sary to abolish the American eagle. The eagle, it is said, sutlers little birds to 
sing, and the eagle will not object to having his value in the countries of the 
world put under hia wing on the coin. I say retain the ea~le and put whatever 
marks you like upon the face of your coin to indicate its we111:ht and fineness. I 
do not think it will be of any value in regard to the simple coins of the denomina
tion of half.dollar and quart.er-dollar; but if the Senator is strongly of opinion that 
they ought to be there, let them be there. 

The PRESIDING OFFICER. The question is on tho amendment of the committee. 
Mr. CASSERLY. I propose to strike out the words in italics in line nine of sec

tion f 19) 18, "the silver dollar, half-dollar, quarter-dollar. " 
The PRESIDING OFFICER. The Senator from California can aooomplish hia object 

by voting against the amendment of the committee inserting those words. 
Mr. NYE. I should like to hear the ame.ndment of the committee read. 
The Chief Clerk read the amendment, which was in section rI9] 18, line 9, to 

insert, after the words "three-dollar piece," the words "the silver dollar, half· 
dollar, quarter.dollar; " and in line 11, after the word "omitted," to insert "and 
on the reverse of the silver dollar, half.dollar, quart,er.dollar, and the dime, re
spectively, there shall be inscribed the weight and the fineness of tho coin;" so 
tha.t that· portion of the section will read: 

"Bnt on the gold dollar and three·doll.1r piece, the silver dollar, half-dollar, qua.r· 
tor-dollar, the dime, five, three, and one cent piece the figure of the eagle shall be 
omitted ; antl on the reverse of the silver dollar, half.dollar, quarter·dollar, an"9-
the dime, respecti>ely, there shall be inscribed the weight and the fineness of the 
coin." 

Mr. CASSERLY. I thirlk the question is not understood by the Senate generally. 
As I understand, to vote for the amendment of the committee is to abolish the 
American eagle on the silver dollar, half-dollar, and quarter-dollar, and to vote 
against it is to keep him there. The subsequent amendment, in line 11, to 
which there is no objection, will allow the mark of weight and fineness to be put 
upon the coin. 
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The PRESIDING OFFICER. Does the Senator from California desire a separ!l.te vote Mr. Co LE. I offer the following amendment, to come in on page 13, at the end·of 

on the two branches of the amendment 1 seclion [21] 20: 
Mr. SHEIULL"'(. I suppose the Senator has no objection to the last one. "And the Secretary of the Treasury may issue through theDirectorofthe:Mint 
Mr. CASSERLY. None at all to the last one. The only point is that I wish to certificates for gold bullion deposited at anv of the mints or assay office at New 

retain the American eagle on the silver dollar, half-dollar and quarter-dollar. York, which certificates shall state the value of the bullion less the coinage and 
The PRESIDING OFF IC.ER. The question 'will then be taken on the amendment in other mint charges, and be payable to bearer on presentation at the mint or assay 

line nine, which is to insert the words "tho siln!r .dollar, half-dollar, quarter-do!- office at which the bullion was deposited, either in bullion or coin, at the option 
lar." . of the superintendent of the mint or assay office, or in such/roportion of bullion 

The amendment was rPjected; there being on a division-ayes 24 noes 26. or coin as t.he superintendent may prefer: Provided, That i any holder of acer-
Mr. SHERMAN. As the Senate are so patriotic that they will not ab~lish the eagle, tificate demands to be paid in coin a certificat-e may be issued stating the time 

I hope they will be perfectly willing now to hurry along with the bill. when such coin will be ready for delivery." 
The PRESIDING 0FFIC1m. The other part of the amendment will be con idared Mr. NYE. That is a thing that is alread_v provided for by ex:istin~ law. Each 

as agreed to, if there bo no objection. ono of our mints ha.a a bullion fnnd provided from which the deuos1tor gets his 
The next amendment ""'as on page 13, section 22 [21], to ndd at the end of the pay in coin for the value of the bn}lion as soon as it is ttScertaineil. There is no 

section tho following proviso: de~~!. nSoHwERo'~ ~:11 .. tTinhge £SoerncaotoinragreomatCthalflil~orn. ;t~ showed rue th1's amendment. "-1't "ProtJided, That at the option of the owner silver maybe cast into coins of stand- .a.u. ........... , f1 iQ> LU> 

ard fineness, and of 1he weight of four hundred and twenty grains troy, desig- ha(l never been considered by the committee, I hesitated to ¢.ve my consent to 
nated in section 15 of tu is act aR the trade-dollar." it, but I could not see any objection to clopositing bul!ion with the Treasury or 

The amendment was ap;reed to. the mints or assay offices and allow certificates to-be issued, and therefore I had 
The next amendment was in section [2:ij 24, line two, to strike out the word no objection to allowing the amendment to be made . If there setims to be nnyob-

" staLdard" and insert "fineness;" so as to read: jection to it we can abandon it in a committee of conference, although if there is 
''That the assayer shall report to the superintendent the quality or fineness of any doubt.about it I think it bad better not go on tho bill. 

tue bullion assayed by him, etc." The nmeudment was agreed to. 
'The amendment was agreed to. Mr. PooL. In section [67] 66, line 7, after the word "Idaho," I mo>e to insert 
The next amendment was in section f 25] 24, lines 5 and 6, to strike out the the words "and the United States assay office at Charlotte, North Carolina." The 

words "for tbe cost of converting the bullion into bars;" so as to read: chairman of the Committee on Finance I believe agrees to accept this amendment. 
"Provided, That the assayer shall report t<> the superintendent the qualit.y or :Mr. SHRRUAN. That depends upon the fact whether there is a legal assay office 

fineness of the bullion a sayed by him, and such information as will enable him to in S orth Carolina. If the Senator says there is, I shall not object; but I have the 
compute the amount of the charges hereinafter provided for, to be made to the impression it bas been abolished. 
depositor." Mr. POOL. No, sir; it has not been abolished. 

The amendment was agreed to. Mr. SHERMAN. If there is still a legal assay office there it ought to be named in 
Mr. SHERMAN. The ne::i:t amendment is on page 14, in section [261 25, line 2, to this bill. 

insert the words "or for converting standard silYer into trade-dollars." They Mr. POOL. There is no question about its be1:llg such. 
should be transposed to line 7 of the same section. The amendment was agreed to. 

The PRRSIDING OFFICER. It is suggested by the Clerk that the words ought to Mr. NYE. With the consent of the Senate I should like t-0 have the vote recon-
be inserted in Jine 8, after the word "bullion." sidered by which the amendment of the Senator from California [Mr. Cole] re-

Mr. SHERM.A..."'(. At any convenient place, either after the word ''bullion" in line garding certificates for gold bnllion was adopted. 
8, or after the word "standard" in line 7. Mr. COLE. The bill has not yet been reported to the Senate. The Senator can 

The CDIEF CLERK. The amendment of the committee is section [26} 25, line 8, have it reserYed. 
after the word "bullion" to insert the words "or for converting standard silver Mr. NYE. Then I shall reserve it in the Senate. I do not think the Senator him-
into trade-dollars;" so that the section will read: · self will insist upon it. 

"That the charp:e for converting standard gold bullion into coin shall be one-fifth 'l'he bill was reported to the Senate as amended. 
of 1 per cent.; and the charges for refining when the bullion is below standard, for The PRESIDING OFFICER. The question is on concurring in the ame11dments 
toughening when metals are contained in it which render it unfit for coinage, for made as in Committee of the Whole. 
copper used for alloy when the bullion i& above standard, for separating the gold Mr. SIIEUMAN. The Senator from Nevada wished to reserve the amendment 
and silver when these metals exist together in the bnllion, or for converting stand· offored by the Senator from California [Mr. Cole]. 
ard silver into trade-dollars, and for the prepara.tion of bars, shall be fixed, from Mr. NYE. I ask to have that amendment reserved. 
time t-0 time by the Director, with the concurrence of the Secretnry of the Treas- The PRESIDING OFFICER. Ifthere be no objection, theChairwillputtheques~on on 
nry, so as to equal but not exceed, in their judgment, the actual average eost to wncurrini? in all the amendments together except the one indicated by the Sen
each mint-and assay office of the material, labor, wastage, and use of machinery atorfromNevada. 
employed in each of the cases aforementioned." The remaining aTLendments were concurred in. 

Mr. SHERM.A.."'(. The Senate will see that the oharge for converting standard sil· The PRRSIDU!G OFFICER. The questiOn now is on concurring in the amendment 
ver into trade-dollars, instead of being fixed at one-fifth of 1 per cent., is fi.xed at proposed by the Senator from California, which will be read. 
the actual cost. It is provided that the price for this work done at the Mint shall The Chief Clerk read the amendment, which was to add to section [21] 20, the fol· 
be fixed by the Director of the Mint, bnt not in any case to exceed the actual 1 lowing: 
cost of the operation.. . ".And the Secretary of the Treasury may issue through the Director of the Mint 

Mr. 9A.SSERLY. I did not suppose that the amendment to section [26] 2u bad certificates for gold bullion deposited at any of the mints or assay office at New 
been disposed of. York, which certificates shall state the value of the bullion less the coinage and 

The PRESIDING OFFICER. That is the question now pending. other mint charges, and be payable to beaTer on presentation at the mint or assay -
Mr. CASSERLY. I supposed that the charge there of one-fifth of 1 per cent. for office at which the bullion was deposited, either in bullion or coin, at the option 

silver coinage was a clerical error: · of the superintendent of the mint or assay office, or in such proportions of bullion 
Mr. SHERMAN. The words "or for converting standard silver into trade-dollars" or coin as the superintendent may prefer: Provided, That if any holder of acertifi

were intended to come in after the word "standard" in line 7. The Committee on cate demands to be paid in coin a certificate may be issued stating the time when 
Finance o'bserving that it was printed at the wrong place corrected it, and I gave such coin will be ready for delivery." 
the Secretary the correct place where it should be inserted. It is only to be the Mr. NYE. I do not understand that this amendment is insisted upon. The Sen-
actual cost of the operation, whatever that may be. ate will perceive at once that it is putting another currency into circulation, and 

The amendment was agreed to. one by which the superintendents of mints would be ver~ likely to be injured and 
The next amendment · was on page 16, section [29] 30, line 1, after the word defrauded. I hope, therefore, it will not be adoptetl. They get their coin when

" coins " to insert "other than the trade.dollar;" so that the clause will read: ever they present their bullion now. 
"That silver coins other t.ha.n the trade·dollar shall be paid out at the several Mr. STEWART. There is a bnllion fund provided for the purpose. 

mints and at the assay office in New York city, in exchange for gold coins at par, Mr. NYE. There is a bullion fund for that very purpose. 
etc." The amendment was non-concnrred in. 

The amendment was agreed to. Mr. CASSERLY. I wish to move an amendment to section (261 25. As it now 
Mr. CASSERLY. I wish to a~k what has become of tlie amendment to section stands it reads: · 

26. I did not know that it had been passed upon. "That the charr,e of converting standard gold bullion into coin shall be one-
The PRESIDING OFFICER. It has been a<lopted. fifth of 1 per cent. ' . 
Mr. CASSERLY. I presume it will still be in order to offer an amendment to that I move to amend it t10 that it will read, "that there shall be no charge for con. 

section after the amendments of the committee have been disposed of. vertlng standard ~old bullion into coin." 
The PRESIDING OFFICER. It will be. The question r:used by this amendment is not a new one in the Senate, nor in-
The next amendment was, on page 19, section rMJ 35, line '· to strike out "two- deE\d is it new in CongresR. As I nnderstand it has happened at least once that 

thousandths" and insert "three-thousandths;" so that the clause will read: the Senate adopted the principle of mr, amendment, and that the Honse also 
"That no ingots shall be used for coinage which difter from the legal standard adopted it; but neither of them adopted it upon the same bill. So that the amend

more than the following proportions, namely: in gold ingots, one-thousandth; in ment has the sense of each House of Congress in its favor. The principle of it is 
silver ingots, three-thousandths; in minor.coinage alloys, twenty-five-thousandths, obvious. 
in the proportion of nickel." I wish to say but this word in reference to it, that the only ground upon .which 

The amendment was agreed to. the coinage charge has ever been supported wasthatthepersondepositingbullion 
The next amendment was, on page 25, section L 4.9] 4.8, line 4-, after the word "Penn- for coinage ought to pay the Government for turning bis bullion into the cucrent 

sylvania," t-0 insert "the Comptroller of the Currency;" so that the clause will cvin of the country. I think it only requires a statement of that proposition to 
rCad: enable any of us to see its fallacy. 

"That to secure a due conformity in the gold and silver coins to their respective The person who furnishes the Government with the means to coin money for 
standards of fineness and weight, the judge of the district court of the United the necessary uses of its own citizens never should be taxed to pay fort.hat which 
Stat.es for the eastern district of Pennsylvania, the Comptroller of the Currency, really is a. great advantage to the GoYernment. Why, sir, governments would be 
the a.ssayer of the assay office at New York, etc." "' forced, if they could not get bullion without charge, to J>ay for it ip order to 

The amendment was agreed t-0. manufacture their coins. It is contrary to the first princi~les of government, it 
The next amendment was, on page 27, section f54] 53, line 3, to strike out ''met- seems to me, esyecially asap,Plicableto this subject, thatcomagecliarge should be 

als" and insert "medals." continued. It is one which is evil in its results. It keeps up a discrimination 
The amendment was agreed to. which is always against us; and the reason to-day why the American man of busi· 
The next amendment was, on page 30, section [59] 58, line 5J to strikeout" twen- ness loses, at the mte of two cents and a fraction of acentuponeverypoundster

tieth" and insert "second;" so as to read: "as prescribed uy the act of July 2, Jing of exchange, all of which goes to the benefit either of the banker on this 
1862." side or the payer of the exchange on the other, rest.a precisely in the maintenance ' 

The amendment was agreed to. of this extraordinary charge. But for this charge there would be no such dis-
'.fhe next amendment was, on page 34,section l66] 65, line 2, to strike ont'' July" crimination in the rate of exchan~e against us. 

and insert "April," and strike out "1872" and msert "1873 ;" so that the clause A great many other ground'! nught be given, but I hope the Senator from Ohio 
will read: 11 that this act shall takii effect on the 1st day of April, 1873," etc. will be willing to concede this amendment at this time, and that what the two 

The amendment was agreed to. Houses have both indorsed may now be embodied in this bill. 
The next amendment was, on page 35, section [68] 67, line 2, to strike ont" 1872/' Mr. SHERMAN. I must confess my regret that the Senator from California.should 

and insert '' 1873 ;" so that the clause will read: "that this act shall be known as raise this disputed question at this stap:e of the bill, just as it was about on its 
t.be coinage act of 1873," etc." passage. The Senate of the United States deliberately, after full discussion, 

The amendment was agreed to. after hearing the Senator at length and other Senators who maintain his view of 
The PRESIDING OFFICER. This concludes the amendments proposecl by the Com- this question, decided toTetain the charge for coinage at one-fifth of 1 per cent.. 

mittee on Finance. The bill is open to furLber amendments. It is now one-half of 1 per cent. The Senate, by- a very decided vote, after a 
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· full cl~bate, settled that question. The bill wPnt to the House of Representatives, 
and there there was another effort made by the memheTS from the Pacific coast to 
i·epeal the coinage charge, and there, after full debate, it was settled by an over 
whelming majority to retain the charge of one-fifth of 1 -per cent. The Senator 
says. both Houses have at some time or other passed a. bill abolishing the coinage 
charge. I am quite sure a. propo ition of that kind has never l!assed either House 
after tlebate and with full consideration. 
If this question about the coinage charge is to be opened and pressed, it will 

compel those of us who are in favor of retaining the coinage charge.to ent~r into 
an elaborate debate. I did so when it was here before. The Senator now in the 
chair [Mr. MORKILL, of Vermont] and many other Senators participated in that dis
cuss.ion. The question bas been settled, and this bill bas now gone to its last stage. 
This !Jill once passed the Senate a few years ago, and was fully discussed, and the 
charge of one-filth of 1 per cent. was retained. I trust, therefore, that the Senator 
will not now seek to reverse the decision taken first by the Senate, and after
ward a:zreed to by the House. This :point is beyond our consideration practically. 
We on~ht not undertake, at this period of the session, to review that decision:-

Thc people of California are very largely interested in the reTision of the mint 
la we. Indeed I have received more letters from that State about this coinage bill, 
deail'ing it to pass, than from any other portion of the country. I can see the 
great importance of it to them, and I believe it to be one of great importance to 
the whole people of the United States. - Therefore I do not wish to E¥Jter into a 
discmsion in regard to this coinage charge that may probably weary the Senate 
and delay the pa.•sage of the bill I promised that the bill would not take more 
than an hour, and when I made that promise~ supposed these amendments which 
have b en acted upon would be acted upon sttb silentio, and that other questions 
which bad been. ettled would not be revived. 

I therefore will not undertake to answer the argument of the Senator from Cal· 
ifornia except to sav thatthe question is res adjudicata so far as this bill is con
cerned. If, however, it is to be opened., as the Senator has a right to open it., it 
will lead to a long debate. I therefore prefer not to say anythin~ on the question 
except that the coinage charge bas not been and ought not to be repealed en
tirely. We bave"rednccd it now to the lowest rate of any nation in the world 
except only Great Britain. . 

Mr. CASSERLY. If I have made a mistake as to the fact of the adoption in each 
House of the principle of this amendment, of course I desire t-0 withdraw what I 
saicl. 

Mr. SllERllAK. I do not deny that if the Senator says it is so 1 buL I do not re
member it ever passing the Senate. 

Mr. CASSERLY. I was so informed, and I have the impression that among the 
gentle.nan so informing me was the Senator from Ohio. 

Mr. Smml!AN. I have no recollection of it. 
Mr. OABSERLY. I understand fully the objection to protracting debate · at this 

late hour of the day, and I was very reluctant to say a word, even so muc:li as was 
necessary to propose this amendment. I felt it to be my duty, howeveL", to do so. 
I aesire now to say that the continuance of this coinage charge repels from Sau 
Francisco, and of course from this country, almost the entire gold bullionproc1uct 
of Australia. We refine so much more cheaply in San Francisco than they do in 
London that but for this coinage charge the whole gold bullion of Australia would 
come to San Francisco to be refined . 

.Mr. SmmMAX. Oh, no. 
Jiir. CASSERLY. Perhaps the Senator does not understand me. I say the cost of 

refining in Lonclon is so muoh more than it is in San Francisco that but for this 
coinage charge the gold bullion product of Australia would oome to us. Why~ 
l3eca.u e what they want in '.England all the while is silver for their Asiatic ex
changes with India and China. We have more silver than we want. Nevada ap
pea.rs to be getting ready to deluge the world with silver. I see that her silver 
pl'Odnct last year was probably over $20 000,000. 

Now, sir, there could not be a better basis for exchange, nor a more profitable 
operation for the American people, than to take the gold bullion of Australia and 
coin it in San Francisco and diffuse that much more specie through all the arte· 
ties of business, getting ready for the resu~ption of specie payments, of which 
the Senator spoke so well and so truly tho other day, and to give them in re· 
turn for their bullion this silrnr which we do not want and which before a great 
while may be at an absolute discount on our bands. I wish to.say that much. I 
feel •ery earnest about this matter, because I think I understand the financial 
and commercial bearing of the gre.it blunder we make in continuing this obsolete 
coina17e t4lX Having said so much, I leave the question to the Senate. 

The PBESIDL"'!G OFFICER. The question is on the amendment of the Senntor 
from California. 

The amendment was rejected. . 
The amendments were ordered to be engrossecl and the bill to be read a third 

time. 
The bill was read the third time, and passed.-( OongrenionaZ <Robe, parts 1 and 

2, third session, :Forty-second Congress, 1872-'73, pages 668 to 674.) 

· The amendments were engrossed and repertecl to the House of 
Representatives as follows: · 

Tu THE SENATE OF THE UNITED STAT.KB, Jam.LaT1j 17, 1873. 
Resolved, That the bill from the House of Representatives (H. R. 2934) en.titled 

"An act revising and amending the laws relative to tho mints assay offices, and 
coinage of the U-nited States" do ~ass with the following amendients: 

1. l'age 4, line 21, after " coins' insert or samples of bullion. 
2. Page 5, line 20, strike out LwordingJ and insert working 
3. Page 6, line 4, after" or" insert assay. ---
4. Page 9, strike out all after'' weight" in lin.e14 down to and inclucling line 27. 
5. Page 11 strike out Sec. 15. 
6. Page ll strike out Sec. 16 and insert the following: 
SEC. 15. That tbe silver coins of the United States shall pe a trade dollar, a half. 

dollar or fifty-cent piece, a qu:s.rter·dollar or twenty.five-cent piece, a. dime or ten. 
cent piece; and the weight of the trade dollar shall be four hundred and twenty 
grains troy; the weie;ht of the half.dollar shall be twelve grains and one-half of a. 
,grain; the quarter.dollar and the dime shall be, respect.ively, one·balf and one· 
:fifth of the wei1?ht of said half dollar; and said coins shall be a legal tender at 
their nominal value for any amount not exceeding five dollars in any one payment. 

7. Page ll strike out Sec. 17 and insert the following: 
SEC. 16. That the minor coins of the United States shall be a five.cent piece, a 

three.cent piece, and a one.cent piece, and the alloy for the five and three cent 
pieces shall bo of copper and nickel, to be composed of throo-fourthS copper and 
one-fourth nickel, and the alloy of the one-cent piece shall be ninety.five per 
centum of copper and five per centum of tin and zinc, in such proportions as 
shall be determined by tho Director of the Mint. The weight of the piece of five 
cents shall be se>enty-seven and sixteen-hundredtha grains troy; of the three-cent 
piece, thirty grains; and of the one-cent piece, forty.eight grains; which coins 
shall be a leiral tender at their-nominal value for any amount not erceeding twenty. 
five cents in any one payment. 

8. Page 12, line 11, after" omitted' ' insert: and on the reverse of the silver dol
lar, half-dollar, quarter-dollar, and the dime, respectively, there shall be inscribed 
the weight and the fineness of the coin. 

9. P9:~e 13, at the end of line 8, insert the following: 
P'l"oviaed, That at the option of the owner silver may be ca.st into coins of stanrl

ard fineness, and of the weight of four hundred and twenty graius troy, desig
nated in section fifteen of this act as the ~rade dollar. 

10. Page 13- line 24, strike· out [standard] and insert: fineness. 
linl~.2f.age 13, strike out an after_ "depositor," in line 26, down to and inclnding 

12. Page 14, line 6, after "bullion" insert: or for. converting standard silver into 
trade dollars. 

13. Page 14, line 27, after '' coins" insert: other than the trade dollar. 
14. Page 17, line 20, strike out [two-thousandths] and instrt: three-thousandths. 
15. Page 2*, line 4, after "Pennsylvania," insert: the Comptroller. of the Cur

rency. 
-w.Page 30, line 12, strike out [twentiethj andinsert:, seconcl. 

17. Page 34, line 23, strike out fJuly] and insert: April-. --
18". Page 34, line 24, strike out [seventy-two] and irrsert: seventy-three. 
19. Page 36, at the end of line 2, insert: the "United States assa.y-office at Char

lotte, North Carolina." 
20. Page 36, line 14, strike out (1872] and insert 1873. 
Attest: · --

GEO. C. GORIIAll, Secretary. 
L...- THE Hot:SE OF REPREBEXTATIVES, JanuaT'lj 25, 1873. 

Resolved, Tba.t the House Don-c9ncur in the amendments of the Senate to the 
bill (H_.R. 2934) revisin~ and amen.din~ the laws relative to the mints, assay offices, 
and comage of the Umted States, ana ask a conference with the Senate on the 
disagreeing votes of the two Houses the1·eon. 

Ordered, That Mr. Samuel Hooper, Mr. Stoughton, and Mr. McNeely be the 
managers of the conference on the pa.rt of the Ifouse. . 

Attest: EDW .ARD McPHER ON, Olerk. 
IN THE SE.."\ATE OF TllE UNITED STATES January 27, 1873. 

.Resolt-ed, That the Senate insist upon its amendments to the bill (H. R. 2934) re
vising and amending the laws relativetothemints, assay offices, and coinage of the 
United States, disagreed to by the House of Representatives, and a~ee to the con
ference asked by the House on the disagreeinl? v0tes of the two Ilouses thereon. 

Ordered, That Mr. Sherman, Mr. Scott, ancl Mr. Bayarcl be the conferees on the 
pa-rt of the Senate. 
· Attest: GEO. C. GORHAM, Secretary. 

CONFERENCE BEPORT. 

L."\f SEN A.TE. 

Thursday, February 6, 1873. • 

l!INTLAWS, 

Mr. SIIBRMAX submitted the following report: 
The committee of conference on the disagreeing •otes of the two Houses on 

the bill (H. R. No. 2934) revising and :unending the laws relative to the mints and 
aasay-offices and coinao-e of the United States, having met, after full and free 
conference have agreed to recommend and clo recommend to their respective 
Houses as follows: 

That the House recede from its disagreement to the amendments of the Senate 
numbered l, 2, 3, 5, 7, 10, ll, 13, 14, 15, 16, 17, 18, and 20; and agree to the same. 

That the Senat.e recede from its fourth amendment, and agree to the ords pro
posed to be stricken out, with the following amendments: after the word "by," in 
line 16, insert "natural;" in lines 17 and lB strike out the words "on the double. 
eagle and eagle, aod 1 per cent. on the other coins;" and in line 19; after "law," 
insert the words "after' a circulation of twent~ years, as shown by its date of · 
~h!:1M~s~~~!eat~a;:~1!f!~:ortion for any period less than twenty years;" and 

That the Rouse recede from its disaj?reement to the sixth amendment of the 
Senate and agree to the same with the following amendments: in line 5 strike out 
the word "grains" at the end of the line, ancl insert in lieu thereof " gram 
(1?rammes;"l and in line 6 strike out" grain" and insert" gram (gramme;") ancl 
the Senate arrree to the same. 

That the H'ouse recede from its disaareement to the eighth amendment of the 
Senate, and agree to the same with the following amendments: after." silve-r" insert 
"trade;" strike out the words "half-dollar, quarter-dollar, and the dime, respect
i\ely, there shall be inscribed," and the word "the " before "fineness;" and after 
"coin," at the end <>f tho amepdment, insert the words "shall be inscribed;" and 
the Senate agree to the same. · 

That ~he House recede from its disagreement to the ninth amendment of the 
Senate, antl agree to the same with an amendment, as follows: strike out tlie 
words proposed to be inserted, together with the remainder of the section, and in 
lieu thereof insert the following: "that any owner of silver bullion may deposit 
the same at any mint to be formed into bars or into dollars of the weight of four 
hundred and twenty graiJ!s troy, designated in this act as trade-dollars; ancl no 
deposit of silver for other coinage shall be received; but silver bullion containecl 
in gold deposits, and separated therefrom, may be paid for in silver aoin ut such 
valuation as may be from time to time established by the Director of" the Mint;" 
and the Senate agree to the same. 

That the Honse recede from its--di$agreement to the twelfth amendment of the 
Senate, and agree to the same with amendments as follows: strike out the words 
proposed-to be inserted and insert after •'for," in line 3, section 26, the words 
"converting standard silTer .into trade-dollars, for melting and;" and in line 3, 
strike out "the; " and the Senat~ agree to the same. 

That the House recede from its disagreement to the nineteenth amendment of 
the Senate, and a~ee to the same with an amendment as follows: insert after 
"New York," in line eight~ pa_se 36 of tho bill, the words "the United States as
say-office at Charlotte, North lia.rolina;" and the Senate agree to the same. 

JOHN SHERM.AN, 
JOHN SCOTT, 
T. F. BAY.A.RD, 

Mana9ers on the part oj the &.nate. 
S. HOOPER, 
WM. M. STOUGHTON, 

Managers on the part of the House. 
The report was concurred in.-(Oongressional Globe, part2, third session, Forty. 

second Congreas, 1872-'73, page 1150. > · 

?tir. President, I have now la.id before the Senate all the record in
formation hat exists as to the passage of the bill through_ the SE'>nate 
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which demonetiZed silver. The use made by the gold monometal
lists of the fact that I was a member of the Senate at the time this 
legislation took place has compelled me to do this to exonerate my
self. In common with aJl of the members of the two Houses of Con
gress who have spoken on the subject, with the exception of the 
Senator from Ohio, so far as I am informed, Iwasignorantofthefact 
that silver uas. 

DEllO~ETIZED IN THE ACT CODIFYING THE Mn\'T LAWS. 

The Senator from Ohio alone, so far as I am ad vised, contends that 
this unfortunate legislation wa-s the result o(public discussion, care
ful consideration, and was in pursuance of the enHghtened judgment 
of Congress. 

I now submit to him in all candor two questions: First, did he 
comprehend the consequences which haveresuUed from the demon
etization of silver f Second, if so, did he desire to produce the re
sults which have followed that demonetization f 

Tbe Senator from Ohio [Mr. SHERMAN] a few days ago interrupted 
the Senator from Virginia [Mr. DANIEL] in the course of his speech 
on silver, and the following running debate took place: 

Mr. SHERMAN. I know the Senator from Virginia does not wish to mislead upon 
a fact of that kind; and it I do not interrupt him, for I never choose to interrupt 
a Senator in the mid.st of a speech, I remember that in a debate between the late 
Senator from Kentucky, Mr. Beck, whose cleath we mou,..n, he made this same 
statement) that has been made over and o>er again in the Senate and House, that 
the silver dollar was surreptitiuusly dropped from the coinage. I then got the 
orij?i.nal files and showed the ori:..rinal letter of April 25, 1870, had it read, and 
showed every st~e of that bill. It was printed at least eight or ten times, circu
lated wiclely all over the country, and sent to everybody. Who was supposed to 
know anytb.ing about the bill, and attention was especially called to the fact that 
the silver dollar wa.s dropped from the coinage. The bill was debated in both 
Roustis. The fuct was brought out here only the· other day by the Senator from 
Oregon [Mr. DOLPH]. The Senator from Kentucb..-y, with the manly generosity 
that distinguished him, because, although he was very strong in his opinions, he 
was always willing to be corrected, at once acknowledged bis error; and there are 
Senators here within the hearing of my voice who probably remember the cir 
cumstance. 

That dollar was never surreptitiously dropped. It may have been foolishly 
done, buti.t was done after do bate. The circumstances connected with it, the why 
and the wherefore, were given in both Houses of Congress and stated by the Sec
retary of the Treasury. ~have no objection to any comment beina made upon 
that fact. It may have been very unwise; I will not interrupt the 'Senator here 
to debate that; but the fact is that it was known to every member of Congress. It 
is true General Grant said he did not know the effect of the measure, and many 
other outsiders did not; but no man could have been present here in the Senate 
Chamber as a member or in the other House of Congress and attended to his duties 
and not ha>e known lt. · 

Mr. HO.AR. How many times was the. bill priuted1 
M.r. SHEllMAN. n -was printed some eight or ten times, perhaps more than that, 

from the beginning to the end for three years during two Congresses, from April 
25, 1870, to :February, 1873, and the fact that that dollar was dropped from that bill 
was as bold and palpable a fact as any fact of legislation in the history of our 
country. 

Mr. DA~LEL. Mr. President, the Senator from Ohio was entirely right to inter
rupt me, or at least to make his explanation, and he but does me simplejustice 
in saying that he knows I would be _glad to allow any explanation of that kind. 

Mr. 8HERMAN. I suppose the Senator knew that, but I was greatly surprised 
when another Senator made the same declaration about thl3 sil\e.r dollar beina 
swTeptitiously dropped wbo was present here as a member of the Senate, and I 
can show over and over again he refers to it here. I knew the Senator did not in
tend to mislead. 

Mi;. DANmL. But, Mr. President, the fact is >ery little short of the statement 
made.. So far as this movement to demonetize the silver dollar was concerned, it 
wns a matter unknown to Cougre s and unknown to the people of the United 
States wbEcn it was done. Speaker Blaine did not know it when the act passed. 
Senator STE "ART, of Nevada., representing that great silver community, who was 
a meru ber of the body, di cl not know it. The Senator from Texas fMr. REAGAN], 
who Las ahYays had an eye on silver, did not know it. 

Mr. 'TIER IAN. He was not here. 
Mr. DANIEL. \Vas be not then a member of the other House1 
Se>eral S.RNATOUS. No. 
Mr . .A..Lomcu. Will the Senat-0r allow me to say that the Senator from Kernda, 

who also has his eye always upon silver, wasbere and voted for the bill . . 
Mr. TELLER-. He did not know it. 
Mr. STEWART. I dill not know it, and I will gi;e the Senator, if he wants it, the 

entire discassion. It was not stated in the discussion that there was any inten
tion to leave the dollar out. On the contrary, the very last thing that wa~ done 
was an amendment offered by the Senator from Ohio providing for the inscription 
on J~_o.g~;~~'¥"iie Itr~!.a~t~~/n a r!'.lOffidllt and show it. Tbat was adopted. 

Mr. l:iTEW.ART. No, the sih-er dollar and the trade-dollar both. 
Mr. Slimuu.N. In the bill as it came to us-I will get the original files again a.nd 

intro1lace the same evidence I did here before. (CONGRESSIONAL RECORD, Fifty
first Congress, first session, May ~4-, 1890, page 5438.) 

The Senator from Ohio stated that the Senator from Kentucky 
[Mr. BECK] intirn::i.ted that be had taken back his charge and I will 
rea.d what the Senator from Kentucky said after the colloquy be
twePn him and the Sena.tor from Ohio on the occasion referred to iil 
my remarks in regard to this bill. The Senator from Ohio failed to 
satisfy tl.Je Senator from Kentucky on the occasion to which he al
luded in the foregoing debate with Mr. DA.rmi:L. After the colloquy 
which took place between the Senator from Ohio and the Senator from 
Kentucky, to which the Senator from Ohio alluded in the foregoing, 
quotation, the Sena.tor from Kentucky proceeded as follows: 

WII.A.T S&"'l"ATOR BECK SAID. 

Mr. BECK. What I complain of, and what I think I ha~e pro;ed is that the 
House never knew what was in that bill. ' 

* * * 
I ~eed not waste time in regard to what took place when the House bill reached 

the l:>enate. The Senator from Nevada fMr. 8TEW.A.RT] has shown very fully what 
took place th11re. If the Senator from Ohio is content with that statement I am. 
Mr. Casserly, of California, was in the Senate and oLher able and distiil!ru..ished rep
rebc~tati ves of silver::Pl;"oduoing States. ~-Corbett, of Ore~on, and"'others took 
part m the debate. Will nny sane man believe that they deliberately consented 

to strike down silver coinage 7 lli. SHEBUN says they all did. I do not believe 
him. When the House bill was brought up by Mr. SHERMAN the record shows 
that be used this lan~ge: 

''Mr. SHERMAN. I rise for the purpose of moving that tbe Senate proceed to the 
consideration of the Mint bill. I will stat.e that this bill will not probably con
sume any more time than the time consumed in reading it. It passed the $enate 
two years ago after fllll debate. It was taken up again in the House during the 
pre&ent Congress and passed there. It is a matter of vita.I interest to the Gov
ernment, and I am informed by officers of the Government it is important it should 
pass promptly. The ameddments reported by the Committee on Finance present 
the points of difference b.etween the two Houses, and they can go to a commit
tee of conference without having a controversy here in the Senate about them." 

Again he said: 
"If the Senator will allow me, hf> will see that the prece~fi1:ection provides 

for coin which is exactly interchangeable with the English s · uin_g and the :five· 
franc piece of France; that is, a five-franc piece of France will be the exact 
equivalent of a dollar of the United States in our silver coinage." 

That was stricken out, and there was no such thing left in the bill. 
"And in order to show this wherever our silver coin shall float-and we aro 

providing that it shall float all over the world-we propose to stamp upon it\ 
mstead of our ea,gle, which foreigners ma.y not understand1 and which they ma.v 
not distinguish from a buzzard or some other bird, the mtrinsio fineness and 
weight of the coin. In this practical, utilitarian age the officers of the Mint 
seemed to think it would be better to do that than to put the eagle on our silver 
coins. I must confess I do not think it is very important, but I think the Senator 
ought to be willing to defer in these matters to tlle practical knowledge of the 
officers who have charge of this branch of the Government service. I will say 
that Mr. Linderman, whom the Senator must know, has suggested this as bein"" 
a convenient mode of promoting international coinage." "' 

Did not every word of that indicate the continuance of silver coinage with full 
legal-tender quality as it bad always had7 

International coinage ina trade-dollar, with a legal-tender quality of only $5, and 
even that poor quality was stricken out in 1875, 80 as to make it simply merchan
dise. That was the coin the Senator from Ohio said was to float, and they were 
providing it should float, all over the world, wherever our fl.a~ floated, and 1hat it 
should be international coinage equivalent to the coins of otner nations. Little 
wonder the Senato:.- from Nevada said to him: "Whatever may be:rourcoW1truc· 
tion of the meaning now, the words used thenin_ducedmetovotewith you. because 
you made me believe that you were sending out a bona fide silver dollar as good as 
any in the world." The Senate so believed. The debate showed that Mr. Casserly 
announced that Nevada alone was then producing $20,000,000 of silver, and the 
question was, as to whether silver· owners should pa.y the coinage charge of half, a 
quarter, or ene-eighth per cent.; nothing was sug~ested anywhere that the silver 
dollar was to be stricken down. The Senator from Ohio was as silent as the grani 
on that subject. 

But that was all. To show that whtinever things are not done as they ought 
to be the track can be followed, and it will be in the same direction, the Revised 
Statutes were adopted shortly afterwaTds. When it is said tba.t we had coined 
no silver dollars, practically, up to that time, that is not the fact. We ba(l 
coined in the month of January, 1873, and in the first twelve days of Feb1'U.a.rr 
1873. nearly two million standard silver dolla.rs of 412! grains, nearly one-fourth 
of all we ever had coined. By the way, if Senators will turn to J)r. Linderma.n 's 
work on Money and Legal Tender, which yon will :find in the Library, you will 
see that we never had coined a gold dollar from the foundation of the Govern
ment until long after t!ie discovery of gold in ~alifomia, and that we bad up 
to 1848 abouti as much silver as · we had gold com of all sorts. At the time wo 
fought the war of 1812 and the war with Mexico, and acquired Louisiana, wo 
wefe upon a sil•er basis, if that is worth sugeesting. All our acquisitions were 
obtained with silver coin, the Mexican dollar ooing the legal tender, as well a.~ 
toher foreign coins, most of thti time. The table furnished by Dr. Linderman 
shows it all, and the fact is proved by his tables that we had coined nearly two 
million standard dollars in less than six weeks before this act of 1873 was passed. 

I think I ca.n guess the reason whv the bankers of Europe were pushing the act 
of 1873. The Rothschilds, who held our bon<ls, and the great bankers of the 
Rhine, at Frankfort a.nd elsewhere, were, of t·ourse, all anxious for it to pass. Mr. 
Hooper and the other bankers knew why. How much the Senator from Ohio was 
allowed to know I can not state; but Dr. Linderman showed in November 1872 
that silver was falling, a.nd falling rapidly; it had fallen from 3 J?er cent. pre'miu~ 
down to par with gold when the act was passed demonetizin~ 1t, and that it was 
sure to fall still more rapidly. All their bonds were payable m it while it was be· 
ing sfricken down in their countries. Dr. Linderman tells the whole ·story in a 
report made the fall of 1872, after the bill had passed the House. He takes creclit 
for the traile-dollar as having been first sng.!!ested. in his report. He says we dis
co;ered very soon after the bill passed the House-a-s early as September or Oc
tober, 1872-that Germany was going to sell her silver. The House baC. passed 
the bill, recollect, in May, 1872; it came ta the Senate practicallv in December. 

Dr. Linderman in his book states what he sa.id in the fall of 1B72: 
"The amount of silver bullion annually produced from the mines of the Unitetl 

States b.as been increased during the last three years, and now amounts to about 
$20,000,000 per annum, exclusive of the ~old it contains; and a further increaso 
in th.is product being quite certain, the future value of silver a~ compared with 
gold is a matter of national importance. 

"The fluctuations in the relative value of gold and silver during the last hun
dred years ha;e not been very great, but several causes are now at work all 
tending to an excess of supply over demand for silver, and its consequent' cle
preciation. Among these causes ma;v bo stated the inrreasin~ production, its 
demonetization by the German Empire, and continued disuse in this country 
except to a limited extent, as a part of the circulating medium. ' 

' ' It bas also been demonetized by J a.pan, while in some other countries siiV"er coin 
bas been wholly or partially expelled from circulation by paper monev, the effect 
ofwhlch will be to bring to market as bullion large amounts hithertousedascoi.n. 
The a.mount of silver coin in the German Em_pire at the date of the enactment of 
the recent coinage law (December, 1871), which changecl the standard from sil ve1· 
to gold, is estimated by competent-authority a.t $350,000,009, being equal to fi•e 
years' total production of the globe. 

~'Even if silver should be adopted by Germany for subsidiar.v coinage, not more 
than $50,000,000 will be required for that purpose, which will leave$300,000,000, or 
about 9,000 tons, to be disposed of as bullion. A market for this immense supply 
of silv·er can only be found in such of the European states as· maintain the single 
standard of silver or the double standard of gold and silver and in Cbina and tl.le 
Indies. 

''The facts above stated indicate the gradual but eventually certa:ln adoption of 
the gold standard and consequent demonetization of silver by all commercial 
countries. Kot only is the tendency to adopt gold as the sole standard and meas
ure of valu", but to use paper money redeemable in gold as the bulk of the circu-
lating medium." -

Then he proceed.s to show that gold would necessarily appreciate, which he said 
meant the same thing as depreciation of property by reason of silver being stricken 
down. I may refer to his table giving the amount of silver and gold we had t-hen 
coined and the relation they bore to each other in 1873, showing that the pret-enso 
that silver was demonetized bacauseltwas either not at:oin that the.-people wanted 
or because it was more valnable than gold is not true. It was stricken down be-
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cause the great gold brokers, foreign and domestic, saw that gold was becominp: 
more and more valuable every day, and silver would necessarily fall because of 
the actic.=i of Germanv. The production of gold had fallen o1f1n this country from 
$66,000,0b~ in 1856 to $32,000,000 in 1873. Silver production bad gone up frnm less 
than $l4,0~,000 four years before to thirty-odd million dollars in 1873. That was 
the real causo of its being stricken down in the interest of the bondholders and 
tbe bankers aml t.he usurers of Europe and America.-( Congressional Record, vol
ume 19, part 3, 50th Congress. 1st session, pages 2001-2002.) 

I have gathered quotations from mernuers · of Congress and from 
the President, showing their utter ignorance on the bill; these I will 
also print. I will not take time to read them, but they are from 
quite a number of members, and from these quotations it will ap
pear what each has said about it, so far as I have been able to deter
mine, and from the evidence of these men who participated they 
were all in the same boat with me, I believe, and no one has come 
out and said that be understood it. 

CEHTAINLY IT WAS NOT BEAD AT THE DESK. 

not know that I voted at all There was no call of the yeas and nays, and nobody 
oppo11ed that bill that I know of. It was put through as dozens of bills are, as my 
friend and I know, in Congress, on the faith of the report of the chairman of the 
committee: therefore I tell you, because it is the truth. that I have no knowl· 
edge about it.-(CONGBESSIONAL RECORD, Yolume 7, part,1, Forty-fifth Congress, 
second session, page 989.) 

Senator ALLISON, on February 15, 1878, when the bill (H. R. 1093) 
to authorize the free coinage of the standard silver dollar and to re
store its legal-tender character was under consideration, observed: · 

Bnt when the secret history of this bill of 1873 comes to be told, it will disclose 
the fa.ct that the House of Representatives intended to coin both gold and silver, 
and int~nded to place both meta.le upon the French relation instead of on our 
own, which was the true scientific position with reference to this subject in 1873, 
but that the bill afterward was doctored, if I may use that term, and I use it in no 
offensive sense of course- . 

Mr. Sargent interrupted him and asked him what he meant by the 
word'' doctored." 

Mr. ALLISON said: It can not be supposed that Senators here should understand what 
· t · d · b"ll · 11 h •t t ts t t t d I said I used the wllrd in no offensive sense. It was changed after discussion, 
is con ame ln every 1 ' espe~ia Y w en 1 s con en are no s a e • and the dollar of 420 gra1ns was substituted for it.-(CONGRESSIONAL RRconn, vol-
Certainly if this change had been discussed it ia so impor:tant th11.t ume 7

1 
part 2, Forty-fifth Congress, second session, page 1058.) 

it would have occmred to somebvdy to ask to have it read at the 
desk, or something would have been said about it if it was going to On February 15, 1878, during the consideration of the bill above 
be deliberately considered. referred to, the following colloquy between Senator Blaine and Sen-

soME OF THOSE WHO KNEW NOT. ator VOORHEES took place: 
, . . . . Ml'. VooRHKKS. I want to aekmy frien.i from Maino, whom I am glad to desig. 
rhe persons from whom I make quotations who were obhv10us of nate in that way, whether I may call him as one more witness to the fact that it 

this BUbject are: was not generally known whether silver was demonetized. Did he know, as 
Se'.nator Bogy, Senator Conkling, Senator ALLISON, Senator Blaine, r Spe:iker of the Houee,J:reeidin~ at that time, that the silver dollar was demone-

Sena.tor VOORHEES, Senator Beck, Senator Hereford, Senator Ho e, t}z::t.1£i~~~~ It~dh~~t ti~~u a:;lhing that was in the bill at all As I have 
Mr. HOLMAN, Mr. CANNON, Mr. Kelley, Mr. Burchard, General Gar- before said, little was known or oared on the subject. [Laughter.] A.nd now I 
:field, and General Grant. ~ should like to exchange questions with the Senator from Indiana, who was then 

These are some of the persons who were ignorant of what occurred, on the ftoor and whose buainesr. it was, far more than mine, to know, because by 
"Swill be shown by the extracts when they are printed in my re· the designation of the House I was to put questions; the Senator from Indiana, 
.... then on the floor of the House, with his power as a debater, was to unfold them 
marks. to the House. Did he know 7 . 

I will now submit what these Senators and Members of Congress Mr. VOORHEES. I very frankly say that I did not. 
have from time to time, in debate, said with regard to the passage (Ibid., page 10d3.) 
of the act demonetizing silver: · · · Senator Heck, in a speech made in the Senate January 10, 1878, 

A. CONSENSUS OF DE~"'IA.LS. said: 
Mr. HOLMAN, in a speech delivered iQ. the House of Representa- It [the bill demonetizing silver] never was understood by either House ofCon-

tives Ju]y 13, 1876, said: gress. I say t.hatwith full knowledge of the facts. No newspaper reporter-and 
they are the moat vigilant men I ever saw in obtaining informaticm~iscovere<l 

I have beforo me the record of the proceedin~s of this House on the passage of that it had been done.-(CONGRKSSIONAL RECORD volume 7, part 1, Forty-fifth 
that measure, a record which no man can read without being convinced that the Congress, second session, page 260.) 
measure and the method of its passage through this House was a "colossal swin· 
dle." I assert that the measure never had the sanction of this House, and it does Senator Hereford, in the Senate, on February 13, lfr/8, in discussing 
not possess the moral force of law. (Congressional Record, volume 4., part 6, l'orty- the demonetization of silver, said: 
fourth Congress, first session, nppendix:, page 193. 

So that I say that beyond the possibility of a doubt (and there is no disputing 
Again on August 5, 1876, he said : it) that bill which demonetized silver, as it passed, never was read, never was dia-
The original bill was simply a bill to organize a bureau of mines and coin\ge. cussed, and that the chairman of the committee who reported it, who offered the 

The bill which finally passed the Honse and which ultimately became a law was substitute, said to Mr. Houu.N, when inquired of, that it did not affect the coin-
certai~y not read* in this Ho~e. * ,., *. * age in any way whatever .-Ibid., page 989. 

Mr. Kelley, of Pennsylvania, who had charx; of the bill, in a It was never considered before the House as it was passed. Up to the time d · h f R t t• h 9 1c... · 
the bill came before this House for final passage the measure had simply been one spcec.h ma e ln t e House o epresen a 1ves on arc , 01.8, said: 
to establish a bureau of mines; I believe I use the term correctly now. It came In connection with the charge that I advocated the bill which demonetized the 
from the Committee on Coinage, Wei~hts, a.nd Measures. The substitute which standard silver dollar, I say that, though the chairman of the Committee on Coin
finally became a law was never reaa, and is subject to the charge made auainst age, I was as ignorant of the fact that it would demonetize the silver dollar or ot 
it by the gentleman from Missouri [Mr. HLANDl, that it was passed by the fiouse its dropping the silver dollar from our system of coins as were thoso distinguished 
without a knowledge of its '{>rovisions, especially upon that of coinage. Senators Messrs. Blaine and VOORHEES, who were then members ot the House, and 

I myself asked the question of Mr. Hooper, who stood near where I am now each of whom a few days since interrogated the other: "Did 1,0U know it was 
standing, whether it changed the law in regard to coinap:e. And the ans"l'.Ver of dropped when the bill passed 7" "No," said Mr. Blaine; "did yon 7" "No," 
Mr. Hooper certainly left the impression upon tbe whole Honse that tho subject said Mr. Voonmras. I do not think that there were three members in the House 
of the coma.go was not affected by that bill.-(CONGRESSIO~AL ~CORD, volume 4, that knew it. I ddubt whether Mr. HooRer, who, in my absence from the Com
part 6, Forty-fourth Congress, first session, page 5237). mittee on Coinage and attendance on theUommittee of Ways and Means, managed 

Mr. C •i.n..~o" ... T, of Illinois, in a speech made in the House on July 13, the bill, knew it. I say this injustice to him.-(CONGRESSIO!(ALRECORD, Yolume 
"""",.,, ... , 7, part 2, Forty-fifth Congress, second session, page 1605.) 

1876, said : Again on May 10, 1879, Mr. Kelley said: 
This legislation was had in the Forty-second Congress, February 12• 1873• by a All I can say is that the Committee on Coinage, Weights

1 
and Measures, who bill to regulate the mints of the United States, and practically abolished silver as 

monev by failing to provide for the coinage of the silver dollar. It was not dis- reported the original bill, were faithful and able, and scanned its provisions closely i 
cussed, as shown by the RECOBDi and neither members of Congress nor the people that a.s their or1tan I reported it; that it contained provision for both the standara 

f th 1 · · (lb· d di.x 197 ) silver dollar and the trade-dollar. Never having h~ard until a long time after its 
understood the scope o e egis ation. 1 

• appen • page · enactment into law of the substitution in the Senate of the section which dropped 
Senator B~y, of Missouri, uttered the following words in a speech the standard dollar, I profess.to know nothing of its history; but I am prepared 

made l·n the enate June 27 1876 · to say that in all the legialation of this country there is no mystery eqnal to the 
· ' · demonetization of the et.audard silver dollar of the United States. I havo never 

Why the act of 1873, which forbids the coinage of the silver dollar, was passed, found a man who could tell just how it came about or why.-(CONGRESSIONAr. 
no one at this day can give a good re&!lon.-(CONGRESlilONAL RECORD, volume 4, Rx co RD, volume 9, part 1, Forty-sixth Congress, first session, page 1231.) 
part 5, Forty-fourth Congress, first session, page 4178.) 

Mr. Burchard, of Illinois, in a speech made in the House of Rep- Senator Howe, in a speech delivered in the Senate on February 5, 
resentatives on July 13, 1876, said: 1878, said: 

Mr. President, I do not regard the demonetization of silver as an attempt to 
The coinage act of 1873, unaccompanied by any written report upon the subject wrench from the people more than they a_greed to pay. That is not the crime of 

from any committee, and unknown to the members of Congress, who without op- which I accuse the act of 1873. I charge it with guilt compared with which the 
poPition allowed it to pass under the belief, if not a.ssurancr, that·it made no alter- robbery of two hundred millions is venial-(00.NGRESSIONAL RECORD volume 7, 
ation in the value of the current coins, changed the unit of value from silver to part l, Forty-fifth Congress, second session, page 764.) 
gold.-Jbid., page 4560. 

Senator Conkling, in the Senate on March 30, 1876, during the re- President Grant was also ignorant of the demonetization of silver. 
marks of Sena.tor Bogy on the bill (S. 203) to amend the laws relat- Eight months after the passage of the bill he wrote a. letter to Mr. 
ing to legal tender of silver coin in surprise inquired: Cowdrey, from which the following extract is. ta~en: 

ill th S to 11 t k h .' th' 8 t ti • 1 •t ii> The panic has brought greenbacks about to a par with silver. I wonder that 
W e ena r a ow me o as un or some o er ena or a ques on • a I silver is not already coming into the market to 1mpply the deficiency in the circu-

trne that there is now by law no American dollar ¥ And, if so, is it true that the lating medium. When it does come, and I predict that it will soon, we will have 
effect of this bill is to be to make half-dolla,rs and quarter-dollars the only silver made a rapid stride towards specie J.>aymente. Currency will never go below sil
coin whichc:m be used as a legal t~nder9-(CONGRESSIONAL RECORD, volume 4, part ver after that. The circulation of silver will have other beneficial effects. Ex:-
3, Forty-fourth Congress, first session, page 2062.) perience has proved that it takes about forty millions of fractional currency to 

G I G fi Id · h · d t S · gfi ld Oh· d · th make small change necessary for the transaction of the business of the country. 
enera ar e ' in a speec ma ea prm e ' lO, urmg e Silver will gradually take the place of this currency, and, further, will becomtl 

fall of 1877, said: the standard of valnes which will be boarded in a small way. I estimate that this 
Perhaps I ought to be ashamed to say so, bnt it is the trnth to say that, I at will consume from two to three hundred millions, in time, of this species of oar 

that time being chairman of tht? Com'!llittee on Appropriations, an~ having m.Y circulating medium. It will leave the paper currency free to perform the legiti
hands overfull dnring all that time with work, I never read the bill. I took it mate functions of trade and will tend to bring us back where we must come at 

• upon the faith of a prominent Democrat and a prominent :Republi~an, and I do last, to a specie basis. I confess to a desire to see a limited boarding of money. 

' ' 

' . 
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It insures a firm foundation in time of need. But I want to see the hoardini:r of 
something that has a standard of value the world over. Silver has this, and if 
we once get back to that onr strides toward a higher appreciation of our currency 
will be rapid. Our mines are now prouucing almost unlimited amounts of silver, 
and it is becoming a question, " \Vhat shall we do with it~" I suggest here a 
solution that will answer for some years, and suggest to yon bankers whether 
you may not imitate it·: To put it in circulation now; keep it there until it is 
ftxed, and then we will find other markets.-(McPheraon'8 HandrBookof Politics for 
187 4, pages l3t and 135.) 

On January 14, 1875, the sarue date that he signed the resumption 
act, President Grant sent a special message to Congress advising 
the establishment of two or more mints at Chicago, St. Louis, and 
Oma.ha to coin siJver dollars to provide for resumption, when by 
law, signed by himself, it was provided 

THAT NO MORE SILVER DOLLARS SHOULD BE COINED. 

I submit that it is unfair for the Senator from Ohio, in view of the 
facts which I have presented, to claim that the question of demon
etizing silver was discussed and undarstood, and that Senators who 
were present and voted for the bill knew that the silver dollar was 
omitted. 

HE fil'DOUBTEDLY IL.~EW WHAT THE BILL CONTADnm, 

because it was in harmony with the Yiews which he had entertained 
and often expressed. It is quite probable that be did not realize 
the consequences of ~he great ohauge in the standard money of the 
world which the law he framed would produce, and that he was 
mistaken in the consequences which would follow the demonetiza
tion of silver. If the law was a mistake he should in all fairness 
have been the first one to rectify that mistake and aid iu the resto
ration of the money of the Constitution. Has he done soY On the 
contrary, he has during all the years that have passed since 1873 
persisted in his a.dYocacy of the single gold standard, and he is not 
now willing to restore silver to the place it occupied before it was 
demonetized in the manner I have described. If the Senator from 
Ohio to-day would advocate the \]nlimited coinage of silver, a law 
for that purpose would speedily be placed upon the statute-book. 
He is the author of the demonetization of silver and the great 
leader in the advocacy of the gold standard. If he should change 
his views the battle would be won and the money of the Consti tu
tion restored. 

Mr. SHERMAN. Mr. President, I have but a very few words to say 
in conclusion. The dollar that the Senator from Nevada is talking 
about-and he seems to have gotten into a mare's nest about it-is 
the i!Ubsidiary dollar that was put on in the House containing 385 
grains, 26t grains le&S than the old silver dollar. It was the French 
five-franc piece. Perhaps the Senator is not aware, and I will now 
tell him so that he can not be mist.a.ken, that he is in error in sup
posing that th11 French silver coinage is upon the basis of 15! to 1. 
That is a mistake. The French people, like a.11 the people of Eu
rope, have adopted silver as a subsidiary coin. It is true they main
tain a standard of 15t to 1, but when they coin it at all they coin 
upon that standard, and the F1·ench silver to-day is like other coins, 
it is a subsidiary coin 1 but they found they would not have any sil
ver during the time when gold was at a premium. 

Another thing; in all the remarks that have been made, I eall at
tention to the fact that the dollar in the bill as it came from the 
House of Representatives here, about which the discussion arose, 
was the French dollar, a dollar of 385 gra.ins. That was stricken 
out by the action of the Senate. That was not the 412-t-grain dol
lar at all. The dollar that was stricken out was the dollar of 385 
grains which was legal tender for only $1. 

Mr. STEW ART. All right; let me go on. 
Mr. SHERMAN. I thought the Senator was through. 
Mr. STEWART. No; I beg your pardon; I am not. The Sena

tor is right in saying that as it came from the House the silver dol
lar was equivalent to the :five-franc piece. He says that was only a 
subsidiary coin. He is mistaken about that. That was an interna
tional coin at the time of the international convention, and it was 
circulating as the standard at that time. It was the unit of value in 
all of · 

THE ASSOCI.A.TED NATIONS OF EUROPE 

and it was rngardedas better than gold. They had not given_np the 
idea of demonetizing gold then, and our silver dollar was at a pre
mium of 3 per cent., and it was stated by the Seflator that this dol
lar was going to circulate all over the world, this :five-franc-piece dol
lar. It was the five-franc-piece dollar that his argument referred to, 
for that was still in the bill and did not go out of tli.e bill until the 
engrossment, when it gave place to the provisions that demonetized 
silver. It went out of the bill 

OUTSIDE OF 'IlIE S&NATE 

to give place to the trade-dollar of 420 grains; but I say the section 
in the law which demonetized silver was never read in either House 
·of Congress. 

\Vith what grace men get up here and charge me with dereliction 
of duty in not ·protesting, when it was never read or discussed or 
brought to the attention of"Congress other than by number 6 in the 
report of the conference committee is amazing to me! Perhaps we 
ought to understand a.11 the amendments which are reported, but we 
do not all the time do our duty in that respect. 

There are a. great many bills passing every day that other people 
have charge of where we do not know of the amendments which 

_, 

are reported. It is only those that are acted upon and discussed, and 
the important msasures that are brought before the Senate and dis
cussed, that we know abdUt. But the responsibility of demonetiz
ing silver without calling the attention of the Senate to the fact 
rests upon the then chairman of the Committee on Finance. U it 
had been discussed it would have been in tbe Globe. These discus
sions about outside matters amount to nothing, but here is a crowd 
of witnesses who were present and a.11 come forward and say they did 
not know it. The House did not know it. They did not know what 
amendment No. 6 meant; the Senate did not know what No. 6meant 
when it was read. 

SILVER WAS DE.MUNETIZKD IN THE CONFERENCE REPORT I 

by amendment No. 6; it was never read in either House! 
CO~FUSING THE ISSUE. 

The Senator from Ohio, in discussing this question, constantly 
dwells upon the value of gold and the value of silver, as if it had in
herent value which could not be a:ff~cted. How was the value of 
sil ,·er put down f It remained at par with gold for nearly a cent
ury. It did not vary one-half of 1 per cent. for more than a cent
ury until silver was rejected as money, and the Old World admits 
that fact now and the Royal Commission admitted that fact. · It 
was pat down because of the want of demand, because it could not 
be coined. It is the demand that puts up the price. Value consists 
of two •things: limitation of quantity and the desire of man a,s mani
fested by demand. 

Now, he pretends to say that if we would demand all tbe silver by 
free coinage that would not put up the price, and he tells us that 
there would be a gap of from 20 to 30 per cent. between silve.r 
aud gold. The gap was made by rejecting silver. Silver has lit
tle value without the demand as money. It would be very poo.r 
sennrity but for its money value, aud if we demand it for money we 
make a demand for six or eight hundred millions, and we take it all. 
If we make a demand for $300,000,000 we take it all, and I believe a 
demand for $200,000,000, or much less, would put it to par. It takes 
bat a slight demand, because there is more coin, as shown uy the 
Royal Commission on the Depression of Trade, by 18 per cent. than 
has been produced, and has been for many years; and we can only 
account for it by the recoinage of old coins. There is no surplus 
prod action of silver. The want of coinage demand in Europe· and 
the United States has depressed its value, nothing else Before the 
United States could be supplied enough would be absorbed to raise 
silver to par. 

And why should there be a departure from established custom 'I 
Why should the sacted usages of the people for centuries be assailed f 
Why should not the coin of the Constitution be restored, when it 
was rejected without even the reading of a fatal amendment f It was 
rejected, I say, without reading the amendment. If it be. restored, 
will there be too much money if we have both gold and silver 'I Why 
was it rejected at all 'I I deny that it was done by discussion. 

NOBODY UNDERSTOOD IT. 

I do not believe the Sena.tor from Ohio understood its far-reach
ing and its terrible effeots. I do not beli~ve he did, and if he had 
come out and said it was by mistake, and he had not fully understood 
its effects, nobody would hlive blamed him, because at that time the 
question of coinage was not being discussed. We were under coin 
suspension, very little money was being coined, and it was very easy 
for a mistake to · be made by the Senator from Ohio or anybody. 
But, havirig been made, the people having lost their money of the 
Constitution through a mistake, to which nobody's attention was 
called, what I say is that those engaged in that should rectify it, 
and should not have kept the country in these seventeen years of 
depression. They should not have robbed the country of its money 
all this time. · 

Talk about the value of gold remaining stationary ! 
WHAT HAS PUT UP THE VALUE OF GOLD7 

The purchase of it by our people with their produce, the sacrifice of 
their property. The farmers and producers of this country have been 
compelled to sell their property at a discount of from 30 to 40 percent. 
to boy gold to pay debts because the Government ofthe.Unitc<l States 
would not allow them to be paid in the money of the Constitution, 
because by an amendment that was never read silver was demone
tized, and they could not p;i.y in silver as well as gold, and so they 
were compelled then to get money at all hazards; and they have done 
it nobly, but they have done it at the expense of the prosperity of 
the country. 

Mr. SHERMAN. I should like to see the original bill of 1873, 
which the Sena.tor has, in order tha.t I may reply to him. 

Mr. STEW ART. I was pretty nearly through with that subject. 
Perhaps I had better let the Senator make his bta.tement here. 

The PRESIDENT p1'o tempore. Both Senators are inaudible at 
the desk. 

Mr. SHERMAN. I have lost my voice and therefo1·e I am excus
able, but the Senator from Nevada has not lost his voice and is not 
excnsable. 

The Senator from Nevada certainly does not want to misstate or 
mislea.d, at.id his statements a.re now misleading oxcept to a person 
who would examine the papers and know and see the exact facts. 
He will see that he is mistaken. The amendment referred ~by 
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him is No. 6. I will read it and then show you that that very 
amendment was adopted, but probably the Reporter, in the con
fusion there may have been, dropped it out. 

Mr. President, here is tho bill of the House with Senate amend
ments, the same that went to a conference, the last, final papers [ex
hibitingl. Hore is section 16 of the House bill changed to 15, and 
now I will read it: · 

SEC. (16] 15. (That the silver coms of tho United State.s shall boa dollar, a half. 
dollar, and adimeorten·centpieco ; and thewoigbtofthedollar shall bo 381 grains; 
the half-dollar, quarter-dollar, and the dime shall be, respectively, one-half, one
quarter, and one:tenth of the weight of said dollar; which coins shall boa legal 
tender at their nominal value for any amount not exceeding $5 in any one payment. 

The amendment proposed by"tbe Senate, printed in italics, pro
vides-

That the silver coins of the United States shall be a trade-dollar , a half-dollar or 
Nty-cent piece, a quart.er-dollar or twenty-jive-cent piece; and the weight of the 
t7·ade ·d0Uar shall be 420 grains troy; the weight of the half-dollar shall be twelve 
grams and one-half of a gram; the quarter.dollar and the dime shall be, respectively, 
one-half and one-fifth of the weight of said half dr.llar; and such coins shall be a le. 
gal tender at their nominal value for any am otmt not exceeding $5 in any one p ay
ment. 

The amendment proposed by the Committee on Finance being to 
strike out the words in the House bill between brackets [ ] and in-
sert those printed in italics. • 

Here, then, is the House proposition, with the S~nate committee's 
amendment, as reported from the Committee on Finance, printed in 
italics, which must have been open before every Senator and could 
not be mistaken. On the margin of this Senate ameuclment, in the 
handwritiag of the Clerk1 is plninJy written "Agreed to." Not only 
this. but I will show that another amendment was made to this Sen
ate amendment. 

The difference between the two was in respect to the dollar. The 
House proposed the subsidiary dollar of 385 grains. The Senate Fi
nance Committee, at the request of the people of California, pro
posed the trade-dollar of 420 grains, and the Senate agreed to that. 
Here is the official record, kept by Mr. McDonald, wb,om we all re
member with great pleasure. Here it is in his own handwriting, 
bot the Senator says it is not in the Globe. Suppose it is not. It 
was probably dropped out there by the Reporter. Is there any other 
evidence of this f The highest evidence is this very paper. It is 
the bill under consideration before the Senate. Others just like it 
had been printed fqr the benefit of all, and here it is marked ".A.greed 
to~ • 

Now, toshowthat it was agreed to, as appears bytbe Globe, there 
was an amendment to tbe Senate amendment numbered 6, which I of
fered, and I called attention to the fact that that amendment had 
not been adopted~ had not been acted upon as :10 amendment to the 
amendment numbered 6, and here is the' conversation called to my 
attention by the officers of the Senate; and here I show, on the same 
page of the Globe that the Senator read from, and he would have 
found if he had gone a step further. I said : 

Mr. SHERMAN. There is an omission in tho matter proposed t.o be inserted by tho 
committee. I mol""o t.o insert in line 11, after the words "twenty.five-cent piece, " 
tho words ''and a dime or ten-cent piece." · 

Here the words are inserted in the copy kept by Mr. McDonald in 
his band writing, agreed to on my motion; and this is the amendment 
which the Senator says was never read. It must have been read be
cause here it is amendad by an amendment and that amendment went 
to the committee of conference. If the Senator will not believe upon 
an exhibition of this kinu, then I do not know what will convince 
him. · 

Then it must be remembered that that amendment was again amend
ed by the conference committee, and here the report is signed by all 
of them, Messr . Hooper, Stoughton, and McNeely, of the Houso; 
SHERMAN, Scott, and Bayard, .of the Senate. Here is an amend
ment to that sixth amendment which was itself ·acted upon in con
ference, and this amendment which passed the Senate as an amend. 
ment to the House bill was acted upon in the committee of confer
ence and amended, and here it is: 

That the House recede from its disagreement to tbo sixth amendment of the 
Senate-

Mr. TELLER. That is the one. 
Mr. SHERMAN. Yes-

and a~eo to the same with tho following amendments: In lino 5 strike out the 
wonl "grains;" at tho e11dof tho lino, and insert in lieu thereof "grams(grammes) ;" 
an in line 6 strike out "grain," and insert "gram (gramme);" and tho Senate 
agree to tho same. 

Here it is" gramme." So not only must this amendment have been 
read here, but it was amended in the Senate. It was printed in italics, 
laid before tho Senator himself, and sent to the committee of confer
ence, and thero again amended. 

Mr. TELLER. What amendruent is thatT 
Mr. SHERMAN. The sixth amendment amended in conference by 

insert,ing the word "grammes'' instead of ''grains." It was origi
nally "grains'' and they inserted here "grammes," and the word 
"grammes" was properly inserted in the amendment. 
. l\fr. TELLER. ·what I wanted to call the attention of the Senator 
to is whether tl.tat is the amendment which dropped out the silv~r 
dollar. 

~fr. SHERMAN. This was the amendment that dropped out tho 
silver dollar. The silver dollar was dropped out by both Houses. 

The silver dollar was never proposed by mortal man in either House 
at that time. -

Mr. TELLER. Not the silver dollar, but a silver dollar. 
Mr. SHERMAN. A silver dollar. That subsidiary French dollar 

was proposed by the Honse and sent to the Senate, and we sub tituted 
the trade-dollar, and no mortal man in either Honse durin~ those 
t!iree years of-controversy ever thought of or ever proposed the old 
silver dollar. It was conjured up afterward for the purpose of mis
leading, and I say, sir, that there it i.S, and the mn.n who does not 
believe .that testimony of men now dead would not believe anything. 

Mr. STEW ART. If any man will read this record and find that 
section mentioned--

Mr. SHERMA..N. I h ave done it . Here i t is. I showed it to the 
Senator. 
, .Mr. STEW .ART. That was when there was another amendment 
under considera.tio11. 

~Ir. SHERMAN. This amendment is amended, inserted in writing. 
Mr. STEW .A.RT. Then thert\ w:1s no niction upon the sixth amend

ment at all. It was when the other amendment was under consid
eration. .Anybody can study it for himself. _ 

Mr. SHERMAN. Ihavenotexaminedtherocordcritically, bntthe 
s.enator say~ that the Reporters of the Globe fa:i.led t o record the adop
tion of the sixth amendment. I say that h ere IB the sixth amendment 
printed in italics ju the bill before him, marked'' agreed to" by Mr. 
l\IcDo.nald, and. not only ''agreed to," but amended, and the amend
ment is shown Ill the very paper the Senator .read from. 

1\lr. STEW ART. Then the next amendment considered was in sec
tion 17. I can read this right alono-. 

Mr. SHERMAN. Show me the place w l:cre you say it was omitted 
and not reatl. 

l\Ir. STEW .A.RT. Here is section 15; that is the section that was 
struck out. Here is the discussion in regard to it [exhibiting]. Then 
here is the next amendment marked "amendmeut arrreed to." The 
next amendment was to strike out seotion 17 (16 iu the amendeu bill) 
"in the following words:' ' 

SEC. [17116. ThatLho minor coins of tho United States shall boa five-cent piece a 
three-cent piece, and a one-cent piece- ' 

.And so on. 
And to insert in lieu thereof tho following. 
Then Mr. SHERMAN said: 
Mr. SHERllAN. There is an omission in the matter proposl!d to bo inserted by 

tho committee. I move to insert in line 11 , aft~r tho words "twenty.five-cent 
piece," the words "aud a dim e or ten-cent piece." · 

The amendment to the amendment was agreed to. · 
That was when the next amendment was under consideration-
Mr. SHERMAN. Now, l\1r. President, if the Senator has com-

pleted that statement, I say the amendment referred to by ''Mr. 
SnERMAN" here is this identical amendment which the Senator says 
was never read or adopted, and here it is in the handwriting of Mr. 
McDonald. · 

l\fr. STEW A.RT. Let anybody take it and study it. 
Mr. SHERMAN. I do not want any doubt about it. I say that 

any one who can not under these circumstances see this mnst be 
willfully blind. I say that I myself called attention to the fact that 
a certain amendment to the amendment proposed by the committee 
had not been agreed to, and the amendment was read, and here it is 
written, "a dime or ten-cent piece," the very amendment which the 
Senator says was not read. · 

Mr. STEWART. I do say it was not read. 
l\fr. 15HERMAN. Here it was all the time before the Senator, and 

J1ow could it be otherwi e than read Y 
Mr. STEW.ART. Will you find where it was read f 
Mr. SHERMAN. Because the Reporter does not happen in the · 

hurry of business to catch every amendment in the precise order in ~ 
which it was presented, the Senator would therefore convict some 
one of some grave wrong. There is no justice in it; and I was going 
to say worse than that. 

l\1r. STEW .ART. It was not only not read, but the subsequent 
discussio11 shows that ~he omission of the old dollar was not there. 

Mr. SHERMAN. No dollar was there. 
Mr. STEW .A.RT. The subsequent <liscussion shows that it h·ad not 

been adopted, because you describe in your reply to Mr. Casserly 
that it was equivalent to the five-franc piece, and if the amendment 
had been adopted there would not have been any five-franc piece there 
at all, any more than the dollar of 412i grains.· 

Mr. SHERMAN. The dollar of 412i grains was never in any bill 
whatever during the whole discussion. It was lost to si~ht. The 
dollar in that bill was the French dollar. 

Mr. STEW ART. Certainly it was, but you stated that it was in 
there, and you ca.lled attention to it; whereas, if the amendment had 
been adopted there wpnld not have been any French dollar there,. 
but the trade-dollar, and consequently your argument shows that it 
was not acted upon. 

l\Ir. SHERMAN. The French dollar was in the House bill, not in 
the Senate proposition. The Senate proposition was the trade-dol
lar. Can not the Sena.tor understand that f 

Mr. STEW .ART. Can not the Senator understand this, that after 
the bill was passed and there was a discussiou as to the inscription 
on the coin he stated that the r~ason for it was because he wan tell 

' 
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the weight and the fineness stamped upon it, and that that was equiv
alent to the five-franc piece Y That was the rea.son he a-ssigned. If 
the amendmeut had been adopted, as he says it was, he could not 
have assigned that·reason, because there would have been no five
franc piece there. Can you understand that Y 

Mr. SHERMAN. · I can understand that Eerfect.ly. We were talk
ing about these coins and devices, and I spoke of the half-dollar and 
the quarter!'dollar, and all of them. It is perfectly clear the two 
propositions were there, and the only difference between them wn.s 
not the old dollar, but whether the French dollar of384 grains or the 
trade-dollar of 4;:!0 grains should be inserted; and the question was 
put, and it could not be otherwise. It would not be possible in the nat
ure of things for an amendment of that kind to be overlooked, and 
it was not overlooked, and you will find that the amendment was 
amended in the way I proposed, and in the very words which it ap
pears by the Globe are in the amendment which I offered. It appears 
from the Gfobe, and is recorded in this paper in the record in the 
handwriting of .Mr . .McDonald. 

Mr. STEWART. There will benotroubleaboutthis hereafter, be
cause before we conclude this matter I will put all these papers in 
their order in the RECORD, so that anybody who bas curiosity about 
the subject can study it. I repeat again, he will find that the sec-
tion which demonetized silver · 

WAS NEYER. READ IN EITHER HOUSE, 

and n.ny one who examines it will find it was never read in either 
House. 

Mr. SHERMAN. It was never mentioned or spoken of. 
Mr. STEWART. Then I shall be exonerated for having been here 

and having voted for this bill, and my excuse will be taken. If the 
provision was read in my hearing and I did not object to it I might 
stl}>nd convicted, but I have shown that iL was not read, and I repeat 
again, the record ·wm be before the world now because I have ·put it 
in methodical order. · 

I repeat again, the legislation contained in this 1ill which changed 
one of the standards of money, which revolutionized the financial his
tory of the world, ought to be corrected without a word. We ought 
to put it back where itwas before. The people of the United States 
ought to have a. 11ew trial for mistake, if not for fraud. When this 
was discovered and brought to the attention of the country, what
ever the polic.v might thereafter have been, it was, in all good con
science and all justice and honor. the duty of everybody who had 
anything to do with it, to say "The people have not had a hearing; 
the money of the Constitution has been taken away from them with
out a hearing, and we will undo the wrong." Now, we come here 
again and ask that the wrong be undone at this late day. 

WE ASK FOR THE RESTORATION OF SILVER, 

and we are to1d that we are disturbing the finances of the country, 
the settled policy of the world. A'' settled policy," established as this 
was, ought to be <iisturbed. It ought not to stand. It has no place 
upon the statute-book. I have brought a crowd of witnesses who 
have proved that they did not know what it was. 

I do not stand alone. I stand with Presidents and ex-Presidents, 
TllE LIVING ll'D THE DEAD, 

who have borne the testimony which I print in my remarks that 
they did not know of this transaction. Suppose it had been known 
that we were to change the standard, there would have been a lively 
discussion about it in the Senate. Do yon suppose we should have 
been discussing immaterial things if a great question of that kind 
were pending! Was it proper for tne chairman of the Committee 
on Finance to fail in calling the attention of the Senate t'o what was 
being done T If he was proposing to fairly make this great change, 
which be perfectly understood and which had been recommended, 
it would.ha.ve been the first thing that he would have called to the 
attention of the Senate for discussion. That is usual. That is done 
everyday. . 
If it was done accidentally and nobody knew about it and the 

Senator was mistaken as to its consequences, then nobody would 
ever blame him, because, as I said before, we were in suspension at 
that time, 

·NOT USING GOLD OR SILVER, 

and a mistake of that kind might very well happen. We knew very 
litt.Ie about finance at that time. As the Englishmen used to say 
laughingly, "We were· blundering along in the dark, using paper 
money,'' and a mistake at that time might naturally occur. But 
when a mistake so fundamental as that occurred it should be cor
rected at the first demand that the money of the Constitution be re
stored, 

THAT COXTRACTION STOP; 

and when we remonetize sih-er I predict we shall p~t it at par, for 
remonetization will create a demand for it. There is no excess of 
supply. The on1y fear is that we shall not get enough of it. The 
world hns not enough of gold and silver, as is evidenced by the fact 
that to-day more than one-third of the money of the world is paper, 
and as Ion~ as we have more than one· third paper to do the bnsiness 
of the world it can not be said that 

THERE IS DANGER OF TOO MUCH GOLD AND SILVER. 

There is, in round numbers, 3,900,000,000 of paper, about 3, 100,-
000,000 of go1d, and about $3,800,000,000 of silver, according to the 

report made up for me in the Treasury Department, and as long as 
you have more than one-third of the world's money in paper is there 
any danger of there being too much gold and silver'I No, the world 
never did have too much gold and silver in any age,; and it never 
had any prosperity in any age when the mines were not prodnctive. 
We have gone through depression time and agaia., Our race is only 
in danger of barbarism from the failure of the mines. The product
ive mines in the different epochs stand out as mile-posts showing, 
when the people prosper. Show me when the people of any country 
advanced in civilization, and I will show yon that at that time they 
were securing large supplies of the precious metals, gold and sil
ver. Show mQ when they were in decay and poverty, and I will 
show yQ.n that the mines failed every time in all the history of th'3 
world. In the first part of this century, after the wars in Mexico, 
South America, and Spain, we had bar4 times up to 1850, when the 
great boom came by the discovery of ~old in California and Aus- ' 
t.i:aUa, which revivified the commerce of the world and put it on
ward in progress, and the whole world rejoiced, and mor~ progress 
was made in twenty-three years than had been made in any century 
since the beginning of recorded history. 

But then the hand of the misers, the usurers, who manipulated 
individual contracts previous to that ,time, who were hated by all 
mankind, despised as the most wicked of wretches-the usurers com
bined not to change individual contracts, but to change the con
tracts of the world, all contraots. First, they proposed to enhance 
the value of bonds and obLiga.tions by the demonetization of golcl. 
These combined usurers againHt the producers commenced this dis
cussion in 1853, and they have continued it ever since. 

THEY FAil..ED IN DEMONETIZING GOLD. 

Then they started in to demonetize silver and produce a revolution 
in the money of the world. They did it to enhance the va1ue of bonds. 
They stated that as the reasoni We were as lambs dumb before the 
shearers. w ·e uttered not a word. The American people bad no 
opportunity to utter a word. We joined the army of usurers to en
hance the obligations of contracts. We have doubled the indebted· 
ness of the world and we have transferred from the masses thousands 
of millions of their hard earnings to the hands of the few by this 
usurious legislation. We have made millionaires and 

WE HA.VE CREATED SERFS 

and slaves of the producers. Do we propose to continue th at process 
indefinitely! Do we propose to adhere to the go1d standardf 

Do we p!'opose to chain the people to the gold standard of Europe! 
Do we propose to make them sell their property at 50, 60, or nearly 
100 per cent. discount to bay gold to pay debts contracted when 
money was plenty and gold was cheap, before it was hoarded, and 
when bopds were oheap and greenbacks plentyf 

Therr:!as as large a circulation in 11'}65 in the North alone, before 
the rebellion was conquered. as there is now in the whole country. 
Why did not the Seoretary of the Treasury take those figures T There 
was as much then as there is to-day. Since that time there has 
been one-third increase in the population by the reacquisition of 
the South; at least we have to-day the growth of thirty yea.rs. 
Yet there has been no-increase in circulation. We have gone, how
ever, into a pool with Europe to corner gold. We have been buy
ing gold. Austria and Italy have been buyfog gold. Germany was 
on a silver basis. She retired her silver and commenced bayin~ gold, 
and thus we put gold up. Although we have been strong, altnongh 
we have sustained our credit, we have done it at the expense of tlte 
producing classes. Cotton and wheat have had to be sold to buy 
gold, because the 'Jovernment of the United States deuied us the 
right to use silver and denied it by legislation which was never dis
cussed, and 

BY .A..."lq' A.llENDMEST THAT WAS NEVER READ rn THE HALLS 01'' CONGRESS. 

I say it is time to right that wrong and give us back the money of 
the Constitution. · 

Mr. SHERMAN. Mr. President, in a document that my attentio.n 
has been called to within a few minutes, I fin~ a matter that I should 
like to have the Senator'from Nevada explain, for I have no doubt 
he then felt exaotly as Mr. Casserly did about silver. A great deal 
is said about silvier being wonderfully productive. The last words 
of the de hate in the passage of the bill referred to were in the fol
lowing statement of Mr. Casserly, who was then a Democratic Sen
ator from California: 

I say the cost 1>f relininiz in London is so much more than it is in San Francisco 
that but for this coinage charge the gold bullion product of Australia. would como 
to us. Why W Beca.m1ewhat they want' in England all the while is silver for their 
Asiatic exchanges for India and China.. We have more silver than we want. Ne
vada appears to oe getting ready to de.luge the world with 8'ilver. I see that her sil
ver product last year ·was probably over $20,000,000. 

Now, sir, there could not be a. better basis for exchange, nor .a more profitable 
operation for the American people, than oo take the goldoullion of Australia and 
coin itin San Francisco and diffuse that mnch more specie through all the arteries 
of circulation, getting ready for the resumption of specie payments, of whicli 
the Senator 11poke so well and eo truly the other day, and to give them in return 
for their bullion this silver which we do not want and which before a ~eat while 
mav be at an absolnto discount on our hands. I wish to 11ay that much. I feel 
very earnest about thlir matter, because I think I understand the :financial and 
commercial bearing of the blunder we make in continuing this obsolete coinage 
tax. Having said so much, I leave t~e question to the Senate. 

That was the very idea of the silver men, that they were getting 
too much of it; and they wanted it to go away and the gold from Aua-

I 
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tralia to come to us. That is.what they wanted because we ha.Cl so 
much silver, and ye , for ooth, it is alleged because somebody de-
monetized silver all this fuss is made! · 

Now, Mr. President, any man ,who will take that paper [exhibit
ing] will find that it contn,ins testimony that call' not be denied, a 
paper old with a.ge, and here is the amendment which the Senator 
from Nevada upon the face of that paper dares to say was never 
read in the Senate, simply benause the Reporter did not catch the 
amendment. It seems to me that is going far beyond what has ever 
been done before, especially whenyouhavethefactthatthat anJend
ment was itself amended according to the testimony of the Globe 
itself, so that it must have been cdnsidered and read more than once. 

That amendment was to strike out the House proposition contain
ing a dollar of 384 grains and insert upon the motion of the people 
of California a dollar of 420 grains, and it never appears in all these 
three long years of debate that, while that bill was pending, any 
man proposed to retain and continue the silver dollar of 412! grains. 
It had no place. The last word said in this debate lJy a gentleman 
from California was that they had too much silver and that they 
wanted the gold of Australia, and were willing to have the silver of 
Nevada go to India or wherever else it would go. 

Mr. President, I confess I am somewhat disappointed thatthe Sen
ator from Nevada, when he s:i.w this evidence, did not frankly state 
that he had been misled and relieve t.he imputation which would 
rest otherwise upon every man connected with that legislation, and 
especially upon the members of the conference committee before 
whom these amendments were brought, were read, and by whom 
they were acted upon in their report here made known to the Sen
ate, and voted upon with full knowledge of every amendment stated 
in the conference report. I supposed the Senator from Nevada to be 
a frank man, and I expected he would state frankly and fairly, es
pecially where he saw that there was a feeling manifested, and my 
honorable friend from Vermont [Mr. MORRILL] and myself feel the 
same way in regard to this matter. When this imputation is made 
by any man we resent it, and I resent it now, and express my pro
found regret that a Senator of the United States, when convinced on 
the testimony before him, does not say, "I withdraw any charge of 
impropriety from gentlemen on this account:" 

Mr. STEW ART. Mr. President, again I have been charged with 
being present when this discussion took place, and I am denied the 
right of exonerating myself by giving the printed record here. I 
have been very fair, for I have printed in my remarks the entire 
record, and everything connected with it, and I can not be responsible 
if the record condemns the Senator from Ohio. 

THERE WILL BB NOTHL~G DUT THE RECORD, 

and the people will examine it. I print it in the Co:NGRfSSIONAL 
RECORD because these papers are not accessible, and this one is the 
only copy of the original bill. The engrossed amendment can not be 
found, except in this file copy of the Senate. I put them all in to
gether, seriatim, so that the Senator from Ohio will be able to have 
the complete record by which to defend himself, and it will enable 
me to place the record before my constituents to show what occurred 
when I was here, for I have had it charged upon me repeatedly by 
gold bugs, and it was also charged by the Senator from Rhode Island 
LMr. ALDRICH], 

VERY GLEEFULLY .A.ND BOASTFULLY, 

that I was in my seat in the Senate when this action was had and 
that I voted for this bill. 

If I bad been here and voted for the bill knowingly, I would not 
cOO'.le up and say that I did so ignorantly; but the man who vote(l for 
it knowingly and not ignorantly is i·esponsible for changing the 
values of this country. He is responsible for changing every con
tract in the world afterit was made; he is responsible for all the gain 
that the miser extractAd from the laboring classes by usurious inter
est, acquired by changing contracts after they were made-a charge 
that I would not like to have lie at my door. If he did. it igno-
1·n.ntly he is excused, because men can not know everything, and that 
I may do exact justice to the Senator from Ohio I put it in the REC
ORD. I stand by the record, and sa.y I did not know it, and I further 
say that I did not have a reasonable opportunj.ty.to know it, such 
an opportunity as Senators usually have. 

I STAND WITH GARFIELD A.ND GRANT AND CO'.'iKLING 

and others who defended themselves by pleading ignorance of this 
transact.ion. If the great men whose names I have read could plead 
ignorance of this matter, why shofild not an obscure individual like 
myself make the samo defense T If in making that defense I have 
!'eilccted upon the Senator, I can not help it. It was not to reflect 
upon him that I did it, but it was to defend myself. Let him defend 
himself as chairman of the Committee on Finance for not calling 
the attention of the Senate to his amendment demonetizing silver be
fore ho charges others with being parties to that unfortunate trans
c.ction. 

Mr. ALDRICH. l\Ir. President-
Mr. TELLER. I should like to ask the Senator from Ohio a ques

tion, if the Senator from Rhode Island will allow me. 
Mr. ALDRICH. I yield if it will not take long. I should like to 

make a. few remarks in answer to the suggestions of the Senator from 
Nevada. 

. 

Mr. TELLER. I merely wish to ask a question, but I will wait. 
Mr. ALDRICH. Mr. President, it is true that in the course of the 

discussion I made the suggestion that. the Senator from Nevada [Mr. 
STEWART] was present and voted for the bill which demonetized 
silver in 1871. 

Mr. STEWART. That is not the one. 
ltfr. ALDRICH. The one that passed the Senato. The Senator 

was present and voted for that bill upon the yeas and nays. I now 
uuderstand him to say that he was ignorant of its provisions, that 
he did not know what he was voting for. The Senator from Nevada 
took quite an important part in the discussion of that bill in the 
Senate, and ho discussed the twenty-fifth section, and stated in the 
course of that discussion: 

I have been unfortunate enough to be en,g:a~ed in miuing enterprises :rnd to 
have bullion for sale, and I know that the coinage chargo is deducted. 

That was in regard to a provision of the twenty-fifth section of the 
bill. Now, I want to call the attention of the Senato a.nd of the coun
try to the provisions of three sections of that bill which were under 
consideration, and then the Senate can judge. The twenty-first sec
tion provided in terms-not by inili.rection, mind you, or by implica
tion, but provided in terms-that any owner of silver aud gold buJlion 
might deposit the same at the mints. I will re~d section 15 first in 
order to get them in the logical sequence in which they should be 
stated: 

SEC. 15. That of the silver coins tlie weight or the half-dollar or piece of 50 
cents shall he 192 grains; and that of tile qnarter·clollar and dime shall be re
spoctively one-half and one-fifth of the weight of said h::.lf-dollar. That tho sil. 
ver coin issued in conformity with the above secti011 .;hall 'Lo a leg:ll tender in any 
one payment of debts for all sums less than $1. 

The eighteenth section provided: 
SEC. 18. That no coins, either of gold, silver, or minor coinage, shall hereaft11r 

be li!sued from the min ti other than those of the denominations, atnn<fa.rde, p,::id 
weights herein set forth. 

A distinct and positive prohibition upon the mints of the United 
States to coin anything but the half-dollar, quarter-dollar, and dime, 
which were set forth in the provisions of the bill. 

If the Senator from Nevada did not know what the bill contained, 
nnd was familiar with bullion, and represented a State that was of 
the first importance in its mining interests of any State in the United 
States, all that I can say to him is that ho has grown immensely in 
zeal and in intelligence in representing his constituents since 1871. 

Mr. STEW ART. When that bill was under consideration the Sen
ator from Ohio [Mr. SrrERMA.~] offered an amendment, which will be 
found on page :~96, part 1 of the Congressional Globe, of the third 
session, Forty-first Congress. That amendment was in these words : 

For coinage, whether the gold and silver deposited be coined or cast into bars, 
or ingots, in addition to the charge for refining or parting the metals, three-tenths 
o( I per cen.t. 

That was the matter which was read and brought to the atten
tion of the Senate and that was all. The whole Pacific coast dele
gation said 

THAT THIS WAS AN UNJUST CHARGE, 

an<! they voted against it, and made a fight on it. They supposed, 
and everybody supposed, that this was an ordinary codification of 
the Mint laws, and it went through as many other bills go through, 
and, whether I was remiss in my duty or not, I say it was never 
called to my att.ention, and I repeat again that the parties having 
it in charge, if they knew that it contained a thing of that kind, un
der the pretense of being a bill to codify the Mint laws, should never 
have attempted to change the coinage of the world without notify
ing the Senate; and everybody connected with the committee failed 
to do that. If we voted for the bill we did not know that it con
tained any such provision. I was not familiar with Mint arrange
ments, and it being a bill to codify the Mint laws, I did not exam
ine its provisions with any particular care. Can any Senator say 
that he reads every bill which comes before the Senate and knows 
everything that is contained in the same T Under no circumstances 
would I ever at any time have voted to demonetize silver. 

Mr. ALDRICH. There is one other section which I omitted, which 
I want to read for the benefit of the Senator from Nevada. The 
twenty-seventh section, two sections from the section which he dis
cussed so long and so auly in the Senate, contained this provision in 
terms: 

That silver bullion, deposited by private holders1 shall be paid for in silver 
bars or d.isks only, and that no deposit for coinage mto silver coin shall be re
ceived. 

Who will say that that was put there by implication, and what 
sort of a plea is it for a. man who represented a mining State and 
who was interested in bullion to say he did not know what the pro
visions of the bill were f 

Mr. STEW ART. I saw, as I said, that you had a bill codifying the 
mint laws, and I, in common with nearly all the members of both 
Houses, was ignorant of the fae't that you were changing the coinage 
of the country. The section was not read. The amendment pro
posed by the Senator from Ohio was not discussed then, and I repeat 
that silver was demonetized without discussion in either House of 
Congress; it was demonetized without warning to the people, and 

IT WAS iiITHER A lllSTAKE OR SOMETHING WORSE. ' 

So far as I am concerned, I was ignorant of 1t, and others say the 
same thing; and I am ready, and have been ever since I discovered 

. 
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it, to do all in my power to right the wrong. The fact that I was 
here when this great wrong was perpet.rated has been one of the 
reasons why I have worked for the last sixteen years in this cause . 
. I believe no one will charge DJe with having missed an opportunity 
to do whatever was in my power to right this wrong. One of my 
great objects in life is t? se~the people's money restored to th~ place 
where it was before this bill was passed through Congress rn the 
manner in which it was. 

I wish th6 Sonator :from Ohio and the Senator from Rhode Island 
were as willing to give back to the people the money of the Consti
tution as I am. If they were willing to right the wrong it would be 
sooner remedied. If those who are 

IN F.A VOR OF FR"EE COIN.AGE, 

in favor ofrestoring the silver dollar, had their way, the people would 
bave back the dollar of the Constitution in two week8. Those in 
favor of the gold standard have the advantage by this legislation 
without giving the people a hearing. The people say they had not 
a fair trial, and they are asking for a new trial; and if those gentle
men think that the people will not press their case until they get a 
fair hearing they mistake the temper of the people of the United 
States. 

HARRIET E. DONALDSON. 

Mr. GORUAN. I ask the Senate to proceed to the consideration of 
a small pension bill, Order of Business 1320, being the bill (S. 3874) 
granting a pension to Harriet E. Donaldson. 

The PRESIDENT pro te'lnpore. The Senator from Maryland asks 
unanimous consent that the unfinished business may be informally laid 
aside for the purpose of taking up the biH indicated by him. . 

There being no objection, the Senate as in Committee of the Whole, 
proceeded to consider the bill. It proposes to place on the pension-1011 
the name of Harriet E. Donaldson, widow of Edward Donaldson, late 
rear-admiral in the United States Navy, and to pay her a pension of 
$50 per month. 

The bill was reported to the Senate without amendment, ordered to 
be engrossed for a third reading, read the third time, and passed. 

COLUMBIA RIVER BRIDGE. 

Mr. ALLEN. I a5k unanimous consent to call up the bill (S. 3795) 
to authorize the construction of a bridge across the Columbia. River by 
the Oregon Railway Extensions Company. · 

By unanimous consent, the Senate, as in Committee of the Whole, 
proceeded to consider the bil1. 

The bill was reported to the Senate without amendment, ordered to 
be engrossed for a third reading, read the third time, and passed. 

MESSAGE FROll THE HOUSE. 

A message from the House of Representatives, by Mr. McPHERSON, 
its Clerk, announced that the Honse had passed a concurrent resolu
tion instructing the Clerk of ths House to re-enroll the bill (H. R. 380) 
to amend an act entitled "An act to authorize the Cairo and Tennessee 
River Railroad Company to construct bridges across the Tennessee and 
Cumberland Rivers," approved January 8, 1889, and where it reads 
"section 4, line 3:'' make it read "section 4, line 2," and where it 
reads "line 16, section 4," make it read ''lines 14 and 15, s~tion 4," 
and where it reads '+section 6, line 3," make it read " section 6, lines 
2 and 3," and leave out the word " reasonable " in lines 10 and 11. 

Mr. TELLER. I do not think it ought to be considered in the ab
sence of the Senator from Nevada. 

1\1r. JONES, of Arkansas. I presume he is near, and can come in. 
Mr. TELLER. If the Senator will wait and see whether he will be 

here I shall take no further interest in it, but I can not be willing to 
have it called up in his absence. , 

Mr. JONES, of Arkansas. I was in hopes that the Senator from 
Nevada would be present when I called up the bill. 

The.PRESIDENT pro tempore. Does the Senator from Colorado ob
ject to the consideration of the bill? 

Mr. TELLER. I object for the present, until I can send nnd find 
where the Senator from Nevada. is. I think he has gone to his com
mittee-room. 

The PRESIDENT pro tempore. Objection is made to the request 
of the Senator from Arkansas. 

Mr. TELLER. I will withdraw the opjection when the Senat-0r 
from Nevada comes in. 

MARY J. EADIE. 

Mr. DA VIS. I ask the Senat.e to proceed to the consideration of the 
bill {S. 848) granting a pension to Mary J. Eadie. 

By unanimous consent, the Senate. as in Committee of the Whole, 
proceeded to consider the bill. It proposes to plaee on the pension-roll 
the name of Mary J. Eadie, sister of John Eadie, first lieutenant Com
pany C, One hundred and fifteenth Ohio Volunteer Infantry. 

The bill was reported to the Senate without amendment, ordered to 
be engrossed for a third reading, read the third time, and passed. 

WILLIAM R. AREY. 

"Mr. DA VIS. I ask the Senate to proceed to the consideration of the 
bill (H. R. 7330) granting a pension to William R. Arey. 

By ·unanimous consent, the Senate, as in Committee of the Whole, 
proceeded to consider the bill. It proposes to place on the pension
roll the name of William R. Arey, late an acting ensign on t:he United 
States steam-ship Mahaska. 

The bill was repO'rted to the Senate without amendment, ordered to 
a third reading, read the third time, and passed. 

MARY C. WINSLOW. 

Mr. DA VIS. I ask the Senate to proceed to the consideration of the 
hill (S. 3608) granting a pension to Mary C. Winslow. 

Mr. JONES, of Arkansas. The Senator from Nevada [Mr. STEW
ART] is now here. 

Mr. DA VIS. I will yield to the Senator from Arkansas after- this 
bill is considered. · 

By unanimous consent, the Senate, as in Committee of the Whole, 
proceeded to consider the bill. It proposes to pay to Mary C. Winslowv· 
daughter of John A. Winslow, late commander of the United States 
steamer Kearsarge, a pension at the rate of $50 per month. 

The bill was reported to the Senate without amendment, ordered · 
be engrossed for a third reading, read the third time, and passed. 

Mr. DA VIS. I now yield to the Senator from Arkansas. . 
· MARICOPA COUNTY {ARIZONA) RAILROAD BONDS. ' 

Mr. JONES, of Arkan&\.!. I move that the Senat.e proceed to the 
consideration of the bill (H. R. 3934) to authorize the board of super· 
visors of Maricopa County, Arizona, to issue certain bonds in aid of the 

ORDER OF BUSINESS. construction of a certain railroad. 
Mr. DA VIS. I ask the Senate to proceed to the consideration of The PRESIDENT pro tempore. Is the Senate ready for the question? 

pension cases unobjected to. Mr. STEW ART. I object. . 
The PRESIDENT pro tempore. The Senator from Minnesota asks The PRESIDENT p1·0 tempore. The Senator from Arkansas has a 

unanimous consent that the unfinished business be informally laid aside right to move to proceed t-0 the consideration of the bill. 
for the purpose of considering unobjected pension cases on the Calen- Mr. STEW ART. Then let him move it. 
dar. Mr. PLUMB. Does that motion displace the regular order? 

Mr. JONES, of Arkansas. I ask the Senator to yield to me to move The PRESIDENT pro tempore. It displaces the regular order if 
the consideration of Order of Business 994. agreed to. 

Mr. DA VIS. What is the title of the bill? Mr. STEW ART. It will only make a delay, for there is a thin Sen-
Mr. JON"ES, of Arkansas. It is a bill reported by the Committee ate and I shall call for the yeas and nays. I want it understood that 

on Territories to authorize the board of supervisors of Maricopa County, when the bill comes up it must be done by a vote on the yeas and 
Arizon'.li, to issue certain bonds in aid of the construction of a certain nays. 
railroad. · The PRESIDENT pro tempore. The Senator from Nevada asks that 

Mr. DA VIS. Will it produce debate? on the motion of the Senator from Arkansas to proceed to the consid-
Mr. JONES, of Arkansas. It may possibly, but not to delay very eration oft.he bill the yeas and nays may be entered on the Journal 

long. It has been on the Calendar for some time and it ought to be The yeas and nays were ordered. 
passed. It has passed the House of Representatives and is an impor- .Mr. TELLER. I wish the Senator from Arkansas would withdraw 
tant bill. his motion. It will displace the regular order. I do not think we 

Mr. DA VIS. I will yield for that purpose. shall be able to pass the bill if it is taken up this late in the day. 
Mr. TELLER. That bill will give rise to considerable discussion. There will be no quorum here. 

I hope the Sena.tor from Arkansas will not attempt to call it up now. I Mr. JONES, of Arkansas. I have been very patient about calling 
The Senator.from Nevada [Mr. STEWART] particularly wants to be up the bill. It is a matter thatveryseriouslyaffectsalargenumberof 
heard on it, and he has, I think, just stepped out of the Chamber. people, and I should be glad to have the Senate consider the bill. Of 

Mr. JONES, of Arkansas. I have given way on two or three occa- course I do not want to delay the time of the Senate, but if gentlemen 
sions, on one occasion particularly! a day or two since, when the bill on the ether side insist on calling for the yeas and nays the call will 
should have been taken up, on account of the convenience of the Sen- have to be had when the bill is considered, I presume, and it may as 
ator from Nevada, and I told him that I would call it up the first op- well be had now. I hope we shall have a vote. 
portunity. I hope there will be no objection to the bill being consid- The PRESIDENT pro tempore. The yeas and nays having been or-
ered now. dered, the roll will be called. 



56J2 CONGRESSIONAL RECORD-SENATE. JUNE 5, 

Tlie Secretary proceeded to call the roll. 
Mr. FAULKNER (when his name was called). I am paired with 

the Senator f1om Pennsylvania [Mr. QUAY]. 
l\Ir. HIGGINS (when his name was called). I am paired with the 

Senator from New Jersey (Mr. McPHERSON]. 
Mr. MANDERSON (when hiS name was called). I am paired with 

the Senator from Kentucky [Mr. BLACKBURN], who is away from the 
Senate under its order. 

Mr. PLATT (when his name was called). lam paired with the Sen
ator from Virginia [Mr. BARBOUR]. If it should so happen that my 
vote would make a q·uorum, I will vote; otherwise I withhold it. 

Mr. WALTHALL (when his name was called). I am paired with 
the Senator from Wisconsin [Mr. SPOONER]. 

Mr. WILSON, of Maryland (when his name was called). I am paired 
with the Senator trom Iowa [Mr. WILSON]. 

The roll-call was COI!.cluded. 
Mr. PADDOCK. I am paired with the Senator from Louisiana [Mr. 

EUSTIS]. 
Mr. BATE. My colleague [Mr. HARRIS] is necessarily absent and 

is paired with the 8euator from Vermont [Mr. MORRILL]. 
Mr. DOLPH. I will transfer my pair with the senior Senator from 

Georgia [Mr. BROWN] to the Senator from South Dakota [Mr,' PET
TIGREW] and vote. I vote ''nay." 

Mr. FAUL KN ER. I vote "yea." 
Mr. PLATT. Inasmuch as my vote is needed to make a quorum, 

and the way in which I shall vote will make no difference in the re
sult, I vote "yea." 

Mr. MANDERSON. In order to make a quorum I will vote. I vote 
''nay.'' My vote will not change the result. 

Mr. WALTHALL. In order to make a quorum I will vote "yea." 
The result was announced-yeas 34, nays 11; as follows: 

Aldrich, 
.Allen, , 
Bate, 
Berry, 
Call, 
Coke, 
Colquitt, 
Cullom, 
Davi~, 

Blair, 
Dolph, 
Edmunds, 

YE.AS-3i. 
Dawes, l\fc1\1Hlan, 
Farwell, l\Iorgan, 
Faulkner, Pasco, 
George, Payne, 
Gibson, Pierce, 
Gorman, Platt, 
Hiscock, Plumb, 
Hoar, Power, 
Jone8 of Arkansas, Pugh, 

Frye, 
Hearst, 
Ingalls, 

NAY':l-ll. 
:Manderson, 
l\litchell, 
Moody, 

ABSENT-39. 
Allison, Cockrell, Higgins, 
Ba.rbour, Daniel, Jones of Nevada, 
Blackbum, Dixon, · Kenna, 
Blodgett, Eustis, l\IcPherson, 
Brown, Evarts, l\!orrill, 
Bu,ler, Gray, Paddock, 
Cameron, Hale, Pettigrew, 
Carli le, Hampton, Quay, 
Casey, Harris, Ra.nso-m, 

~. Chandler, Hawley, Sanders, 

Reagan, 
Sherman, 
Squire, 
Stockbridge, 
Vest, 
Walthall, 
Washburn. 

Stewart, 
Teller. 

Sawyer, 
Spooner, 
Stanford, 
Turpie, 
Vance, 
Voorhees, 
Wilson of Iowa, 
Wilson of Md. 
Wolcott. 

So the motion was agreed to; and the Senate, as in Committee of 
the Whole, proceeded to consider the bill (H. R. 3934) to authorize _the 
board of supervisors of Maricopa County, Arizona, to i.B.sne certain 
bonds in aid of the construction of a certain railroad. 

Mr. JONES, of Arkansas. Mr. President, in a word, this bill is in
tended to authorize the people of Maricopa. County, "Arizona, to take 
stock in a certain local railroad within the county and to pay for the 

· stock by issuing their bonds. There is a line of railroad crossing Ari
zona south of their town, the Southern Pacific. There is a line cross
ing it perhaps 200 miles north of that town, the Santa Fe system. From 
the Santa Fe road there is a road built south to the town of Prescott, 
and from the Southern Pacific there is a branch road built to Phrenix, 
the county seat of the county of Maricopa. 

This branch road was assisted by this county, as I understand, in ex
actly the same way that it is proposed now to assist this railroad: It is 
found, byreasoD of the fact that all of their produce and all of their travel 
must go by the Southern Pacific, this branch road going down to their 
town being a mere tributary and branch of that road, they have no rail
road competition. They are iiinxious to have a railroad connection with 
the route north of them. There are large mining interests in the coun
try north and there are large tracts of timber north. If they can se
cure a railroad connection from the town of Phamix to the town of 
Pre: oott thov will haveacontinuous railroad connection from the Santa 
F~ sy. tern on the north to the Southern Pacific on the south; they 
will have direct connection with the timber on the Santa Fe road and 
nii outlet both ways, and have the benefit of competition. 

North of the town of Phrenix there are said to be 400,000 acres of 
amble land; 200,000 acres of that land are now under ditch; and citi
zens of that county who own this property, business men, live, ener
getic., wide-awake men who have gone there and have engagedin busi
ness, believe that the increased value of their land in twelve months 
will more t lino pay all the expenses that the county will incur in build
ing thi::> road. They ask simply for the poor privilege of being allowed 
ro fax their own property for the purpose of increasing its valuation. 

./ 

This bill has passed the House of Representatives and received the 
cordial indorsement .of the Democratic Delegate from the Territory of 
Arizona. It is advocated also by gentlemen who belong to the other 
party. The present secretary of the Territory has been here while 
this bill ha.q been under consideration, and he made a statement to the 
Committee on Territories, all sides stating that everybody is in favor 
of the passage of this bill. Last August an election was held in the 
county, in which, as has been stated by a gentleman who was accredited 
here as the chairman of a citizens' committee of the county, more than 
95 per cent. ·of the citizens of the county voted in favor of this propo
sition. 

Now, I believe that a community that have accumulated from 14,-
000, 000 to $15, 000, 000 worth of property ca.n be trusted to manage 
their own affairs, and if they with singular unanimity are anxious to 
subscribe for this stock and to pay for it with their bonds I do not un
derstand why any man here should undertake to oppose it. I under
stand that there is no opposition to it whatever in that locality except 
by the Southern Pacific Railroad. That railroad now controls the 
trade aud the travel and the traffic of Maricopa County absolutely. 
Everything that goes into and out of that county must go by that 
railroad. That railroad is opposed to this proposition to have compe
tition; and tha.t alone, as I understand, is the opposition. 

Mr. DA WES. I am not very familiar with the proceedings of coun
ties proposing to make lines of railroad, and I should like to inquire 
of the Senator what is the need of legislation here with reference to the 
matter? 
· Mr. JONES, of Arkansas. I am glad the Senator has made the sug
gestion. It is an entirely pertinent question and a point that perhaps 
I 'might have omitted but for hi question. 

We passed some years ago what is famili_arlycalled the Harrison act, 
limiting the amount of indebtedness that the Territories and thecoun
ties in the Territories can put upon themselve.'3. There is now upon 
that county a debt of $272, 000. Two hundred thousand dollars of that 
debt was incurred in subscribing stock to the railroad running from 
Phcenix to the line of this proposed railroad. Seventy-two thousand 
dollars of it was for the purpose of building the public buildings. This 
proposed railroad is about 40 miles long. If they are authorized to 
subscribe this stock at $4,000 a mile and pay for it in their bonds it 
will involve about $160,000 additional. That $160,000 added to the 
$272,000 now outstanding will make a debt greater than is authorized 
by the Harrison act upon the assessed valuation of their property. 
The assessed valuation of their property is only about one-fifth or one
sixth of its real and actual value, as is stated hy citizens of the Ter
ritory. 

l't!en of property and men of means, representing both political par
ties and representing every interest, have been here before the Commit
tee on Territories and have stated that everybody is in favor of this 
proposition. As I said awhile' ago, in an election held last August upon 
this question more than 95 per cent. of the voters and almost· e>ery 
single individual among the property-holders of the county voted in 
favor of this propo ition. It is simply a proposition to allow these peo
ple to manage their own affairs in their own way, nothing more and 
nothing le.as, and I imagine that people who are capable of accomplish
ing the great works that these people have accomplished out there arn 
able to take care of their own affairs without the guardianship of any
body.here to look after their private interests. 

Mr. STEW ART. Mr. Presidmt, I do not wish to offer any captious 
opposition to this bill, but I do not want it to be acted upon without 
being understood. The county of Marioopa is not the only county in
volved. I do not think that the county of Maricopa is in any condi
tion itself, I will say before I speak of the other counties, to bear such 
a burden. I know the condition of the people there pretty weIJ. 

A year ago last October in an appropriation act the laws for the ac
quisition of title to the lands were all suspended. They have dug some 
ditches perhaps, but very few of them have title to the lands nnd the 
county is poor. The debt is already large. The debt of the Territory 
is about $3, 000, 000, and they have Yery little to show for it. 

The excuse for passing this bill i that they want railroad competi
tion. That is the very ~xcuse that i~ always made for all counties to 
subscribe bonds. It is always the ca a that they want to get another 
railroad fo;r competition, and when tlJ "Y get the railroad then they com
mence fighting as a matter of course. The probabilities are if they get 
a railroad built they will go to work and cut each other's throats, and 
then the two railroads will combine, and they will have the benefit, 
because ~enerally the railroads do not continue to fight each other, but 
they combine. · That has been the history of all of them. 

So.me years ago a bill was pa.ssed authorizing the construction of a 
road through Yavapai County. Yavapai County lies directly north of 
Maricopa. There was a provision in the law that the cotnpany might 
go on and build to the southern line of the county. It bas been bang
ing there for some time. I have forgotten whether there is any mort
gage upon it. The cost is the same amount, 4,000 a mile, and it is a 
much longer distance in that county than in Maricopa County. I do 
not know the exact distance, but it is something over 70 miles. That 
w,ould create an indebtedness of about $300, 000, and the indebtedness 
of Yavapai County if this scheme is carried out will be something over 
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$500, 000. The assessed value of the property is about $5, 000, 000. In 
other words, the indebtedness is over 20 per cent. If this bill should 
pass the indebtedness of .Maricopa County would be 18 per cent. 

There were various protests that came in from Yavapai County. I 
am not aware that any petitions were presented from that county in 
favor of it. They have not come to me, but I have received several 
letters protesting that the county was not able to bear the burden; and 
if this scheme is not carried out they would not have the bonds issued, 
and they would not be under the necessity of being encumbered with 
the indebtedness. 

It must be remembered that the Territory of Arizona is in a very 
embarrassed condition, with an indebtedness of $3, 000, 000 and a .small 
population. The land laws being suspended, people are not acquiring 
titles and can not a'!quire them until some further legislation is had. 
To saddle upon them now this debt, which would be in the neighbor
hood probably of $500,000-we can not tcll exactly the distance on the 
line of the road, but it would make it something over $500,000-to 
add that to the debt of these t wo counties would entirely submerge 
them. 

I desire to offer an amendment to come in after the proviso in sec
tion 6 as a further proviso. I think it but fair, as Yavapai County is 
protesting, to liberate its people from any obligations. They can not 
stand an indebtedness. The Harrison law, as I said. limited the in-
debtedness to 4 per cent. of the as.'3essed value. , 

Mr. HOAR. The value of the property is increasing. 
Mr. STEW ART. I do not think the value is increasing much now. 

I think it very doubtful whether it will increase. 
The PREBIDENT pro tempore. The amendment proposed by the 

Senator from Nevada will be read. 
The CHIEF CLERK. It iS proposed to add atthe end of section 6 the 

following additional proviso: 
Provided further, That the county of Y!i>vapai shall not hereafter issue bonds 

or furnish aid for the construction of any railroad which will create an indebted
ness in excess of 4 per cent. of the assessed value of the property of the county. 

The PRESIDENT pro tempore. The· question is on agreeing to the 
amendment proposed by the Senator from Nevada [Mr. STEWART]. 

Mr. JONES, of Arkansas. As this bill relates to Maricopa County 
pure and simple and does not affect a particle of property outside of 
the county and does not affect a. man living outside of Maricopa County, 
the amendment has no relevancy whatever to the bill, and I suggest 
that it is amenable to a point of order. If not, I hope it will be voted 
down. 

Mr. REA.GAN. Mr. President, as the fate of tho bill may depend to 
some extent upon the action on the amendment I desfro to say a few 
words upon the subject of the bill itself. 

During last summer, with the Select Committee on Irrigation, I 
visited Phcenix and found the people there greatly interested in being 
enabled to secure the construction of a railroad from that citv north
ward in the direction of Prescott. Phcenix is a beautiful little.city and 
neighborhood, in the desert. The people there have shown very great 
enterprise, and they had made ditches for irrigation from the ·w'aters of 
Salt River through a country about 20 miles long and about 15 miles 
wide, as they stated to me. We were there the latter part of August 
or the first of September. The crops upon the land were very abun
dant, but they stated that notwithstanding the abundance of their crops 
they were unable to market them and get the benefit of what they 
could raise on their rich irrigated lands. They stated that if they 
were perrilltt.ed to vote these bonds, to be given for stock in the rail
road which they ask shall bo built, it would enable them to market 
their produce and bring them in contact with the timber country to 
the uorth of them, and that it would augment the value of their lands 
and be of -very great benefit to them. 

They stated then that in an election which they had held about 95 
per cent. of the voters had voted for the privilege of taxing them
selves, or rather of issuing bonds for which they were to receive stock 
in the railroad company if the contract is made. 

I do not feel that I should go at this time of the day extensively into 
this discussion except to sa.y that they certainly present a very strong 
appe::i.l to our sense of justice and reason. As they present the case, 
tho Southern Pacific Railroad south of them bas a branch coming to 
their city, the capital CJf Arizona, from the south. That company has 
command of their trade and transportation, and the rates of transpor
tation levied upon their produce are such that they are unable to realize 
n profit upon the fruits of their labor. 

I am very much' in hopes that the Senate may vote down the amend
ment, which can only embarrass the bill, as it does not relate to this 
county, and that the bill may receh-e the approval of the Senate, hav
ing already been passed in the House of Representatives. · 

Mr. STEW ART. In order that the amendment I have offered may 
be understood in its application, I ask for the reading of the letter I 
send to the desk, so as to explain the situation in Yavapai- County in 
connection with this matter. If they are going to be saddled with a 
debt of that kind the situation on~ht to be explained. 

The PRESIDENT pro tempore. The letter will be read, if there be 
no objection. 

The Chief Clerk proceede"d to read the letter, as follows: 
FLAGST~F, ARIZ. 1 Mai·ch18, 1890. 

1\iY DEAR Sm: I have just relurned from a trip East and find on my desk a. 
letter from Senator CoCKRELL inclosing Senate bill 2247, in regard to· which I 
wrote him before. I see it has been reported by tho committee and am in
formed it will soon be reached. 

There is one feature of this bill of vital importance to the tax-payers of our 
(Ya vapai) County, to which I run sure the committee's attention has not been 
oalled, a n d in order to give yon a more clear unders tanding of the matter I beg 
your indt1lgence while I give a little history of our s ituation. In 1885 the thir
teenth T e rritorial L egis lative Assembly passecl an act authorizing and direct
ing the supervisors of Yavapai County to issue to the railroad company which 
should build a railroad from the Atlantio and P a cific Railroad south through 
Prescott to the southern boundary of Yavapai County, in the bonds of said 
county, a sub idy of $4,t:OO p er mile. (See Laws of Arizona, 1885, pages 193to 199.) 

This road was built from the Atlantic and Pacific Railroad to Prescott, a <ill!· 
tance of 70 miles, and the bonds ($'>....80.000) issued. Tho bill provided no time 
within which said road should be completed._and it is now proposed to com
plete the same in connection with the road referred to in Senate bill 1654, by 
means of which you will see they a im to ge t $!,000 per mile for the wholo dis
tance, and give l\fr. Joseph Renzolds an outlet for his several m ines, of which 
the Congress mine is one. S. 2247 provides for the ratification of the acts of 
the la.st Assembly after the ex piration of the sixty-day limit, a measure being 
pushed by Governor Wolfley and in which there is more po ii tics or partisanism 
than anything else. But injected into that bill and cove!'ed up by other mat
ters is the provision to" approve,"" confirm." and "legalize" the acts of tho 
"Thirteenth Legislative Assembly," including this subsidy a ct, which we be
lieve to be illegal. 

The people of this county, so far as I h a ve bee n able to learn, and I have 
made it my b usiness to inquire, are a u n it in the determination to resist the 
farther issuance of bonds under said subsidy act, and do not wish Congress to 

·pass any bill which will directly or indirecMy sa nction, ratify, or give additional 
prestige to this unjust subsidy act of the Thirteenth Legislativo Assembly. It 
was saddled upon the people of our country without their sanction or consent: 
and now by this bill (S. 2247) it is proposed-

Mr. SPOONER. Will the Senator from Nevada allow me to inquire 
of him if this letter does not refer to another bill which is pending in 
the Senate? 

Mr. STEWART. It may refer to another bill, but it states bow 
Yavapai County is situated; and if this Lill passes. as there is no time 
fixed for the completion of that road, then the pfan is, I understand, to 
issue bonds on that already made. 

Mr. CULLOM. That is a matter for Yavapai, a.nd not for Maricopa 
at a.ll. 

Mr. JONES, of Arkansas. I should like to say in this connect.ion 
that there is no bill pending relating to the building of a railroad in 
Yavapai County. 

Mr. STEW ART. Let the remainder of the letter be read for the in
formation that is in it. 

The PRESIDENT pro tempore. T)le reading will be resumed. 
The Chief Clerk resumed and concluded the rea.ding of the letter, as 

follows: 
it is proposed to have Congress unintentionally ratify it before the people 
who bear tho burden nrc aware of what. is going on. 

We have a large county, but few inhabitants. Our prnperty at full valuation 
amounts to less than l16,000,000, and our tax for several years past has been -3 per 
cent. If this additional subsidy is put upon us, it will raise our taxation to 5 
per cent., and many of us will simply have to quit the country. The .proposed 
extension of the railroad from Prescott to the southern line of Yavapai County 
is, I am told, nearly 100 miles. If memorials a.re desired we can furnish them 
in nbundancc, if given time to bring the ma.tterbefore the people. Askingyoui· 
aid in behalf of nu already tax-ridden people, 

I am, trt1ly yours, 
E. S. GOSNEY. 

Hon. M. 0. BUTLER, United States Sen.a!e, W ashington, D. C. • 

Mr. STEW ART. It is manifest that that county ought not to be 
saddled with this additional subsidy~ There were several protests on 
the snhiect. I asked the chairman of the committee for them; he said 
that they had been laid aside; but the substance of the protests he said 
was explained by that letter. I know there were such protests, and 
now it is proposed to pass a law whereby a county situated as that is 
is to be saddled with an additional debt of $400,000, with but few peo
ple in it. 

Mr. SPOONER. Will the Sena.tor permit me to as~ him whether 
the effect of this bill will be to add to the indebtedness of Yavapai 
County? 

Mr. STEWART. Yes. 
Mr. SPOONER. How? 
Mr. STEW ART. I will explain it. 
Mr. SPOONER. The bill relates only to Maricopa. 
Mr. STEWART. There is where the nigger is in the fence. 
Mr. SPOONER. Let us see the ''nigger.'' 
Mr. STEW ART. I will show the nigger a.nd the fence too. 
Some years ago, as I understand, an improvident railroad bill was 

passed to require the couuty of Yavapai to issue its bonds for a railroad 
commencing at the .Atlantic and Pacific and extending to Prescott and 
thence to the southe1n line. 

Mr. JONES, of Arkansas. It authorized it; it did not require it. 
Mr. STEWART. It authorized it. Well, the bill required them.to 

do it. Then they built on that line to Pre.scott. There was no time 
limited in \he bill when they should complete the road. I do not know 
what the distance is, but, as the letter states, they built in the neigh
borhood of 100 miles to the county line of Maricopa County. Maricopa 
County made some effort to pass a law, that was declared unconstitu
tional or something, to give a. subsidy on that, and that subsidy could 
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not be got. Consequently .the rest of the road in Yavapai County bas 
not been built, and will not be built unless they can give a subsidy in 
Maricopa County to coine to the county line. If they get a subsidy in 
Maricopa County to come to the line these additional bonds will be· 
saddled upon Yavapai County unJess my amendment is adopted. 

We have only beard from Maricopa County in favor of the bill; and 
all we have beard from Yavapai County have been protests. I say we 
ought not. to pass a law whereby Yavapai County. will be compelled to 
issue these bonds. That is what the amendment bas to do with it. · If 
it bas not anything to do with it, the amendment will do no harm, but 
it is manifest that it bas. There is not a Senator here who would 
want to saddle this upon that county, which is now taxed 3 per cent., 
and it is in debt over 10 per cent. of its taxable property. This meas
ure would put up the indebtedness of the county to 18 per cent. of the 
taxable property, it may be to 20 per cent., if they are compelled to 

·issue those bonds. 
Now, I want to let them have it in Maricopa County, but to relieve 

the friction occasioned by the scheme to get the bonds of Yavapai 
County, because the county can not stand it. I do not believe Mari
copa County can stand it; but before that is passed upon, if this amend
ment is defeated, we shall have to examine the whole question first 
and have a report as to Maricopa County. 

I shall ask for the yeas and nays on agreeing to my amendment. 
Mr. DA VIS. Mr. President, as a member of the Committee on Ter

ritories, I gave with my associates particular attention to this question, 
and the more particular as I am in general very much opposed to this 
method of aiding railroads by counties or qMsi-municipalities. But 
the circumstances of the case were so exceptionally meritorious in sup
port of thi'3 bill that it bas my most hearty approval. A little matter 
of history that bas not been clearly stated here perhaps may elucidate 
these equities. 

Up to 1885 the country intervening between the Southern Pacific 
and the Atlantic and Pacific roads bad no line of railroad except a 
short spur line from Maricopa Junction on the Southern Pacific up to 
Phrenix. The need of this railroad connection, so far as Phrenix was 
concerned, and the intervening country between Phrenix and Prescott 
on the Atlantic and Pacific, was so deeply felt by the people of that 
region that, as a matter of consistent legislation to aid one scheme, the 
citizens of these two counties, Maricopa and Yavapai, by two acts 
passed for the same purpose in 1885, were authorized to issue their 
bonds for stock to aid in the construction of this road upon the lines 
Qf the bill which we have under present consideration. _ 

- Yavapai County, being exceedingly interested in having a road from 
the Atlantic and Pacific down to Prescott, was diligent and took ad
vantage of the act of 1885 so far as it anthorizP-d that county to proceed. 
It issued its bonds on the line of that act, which contemplated a road 
far south of Prescott and covering the lines advocated by this bill. 
But the people of Maricopa Couu ty did not proceed so quickly, and they 
need not have done so, because there was no limit of time in the act 
that was intercepted in this matter by the terms of the Harrison act, 
which makes necessary this legislation. 

So we have a line of railroad from Prescott Junction to Prescott, a 
line of railroad from Maricopa Junction up to Phc:anix, which previously 
existed, and the intervening section of country, about one-third of the 
entire line which was intended to be benefited by the legislation of 
1885, ena-cted as t-0 these two conn ties, intercepted and cut off by the 
Harrison act-a situation which if it had been perceived when the 
Harrison act was passed would undoubtedly have been saved to these 
counties then in the pr:>cess of reaping these great benefits, by a saving 
clause. 

Now, the Committee on Teiritories very carefully considered remon-
trauces in the uature of the one which has heen read from the desk. 

They all come from a place called Flagstaff, about 75 miles east of 
the point whence this railroad departs, south from the Atlantic and 
Pacific, to Phrenix. In that coilntry of magnificent distances those peo
ple at that remote distance can have no particular interest, certainly no 
sympathy, in a line of road running south on the lines of the Atlantic 
and Pacific road whence this road departs to Phrenix. 

In regard to the indebtedness of Arizona Territory and of this county, 
the Senator from Nevada is simply laboring under a mistake. The 
bonded debt of Arizona Territory is $631,000. · The floating debt is 
$84, 000. The bonded debt of Maricopa County is $272, 000. The as
sessed value of the taxable property of Maricopa County is about $500,-
000, ad stated by Governor Wolfley in a recent report. 

There bas gone into that intervening country, entirely without a 
railroad and entirely dependent upon the construction of one, a body 
of intelligent and enterprising citizens who have opened it up in an
ticipation that the benefits to be brought about by legislation of this 
character would eventually inure to them; and if we pause in grant
ing the.se people the relief it simply means that an enterprise which 
two counties were jointly authorized to enter into shall be perfected 
so far as one county can reap its benefits and the other county shall 
be left entirely out in the cold in regard to the consummation of de
sires which both of them in the beginning intended to realize. 

I repeat that if this situation bad been called to the attention of 
Congress when the act was passed limiting the power of the Territories 

in this respect, all these rights would undoubtedly have been saved 
by a saving clause. 

Mr. COCKRELL. Will the Senator yield for a question? 
Mr. DA VIS. Certainly. 
Mr. <?OCKRELL. In what relation geographically is Yavapai County 

to Maricopa? 
Mr. DA VIS. Yavapai County is north of Maricopa. 
Mr. COCKRELL. Then this railroad can not be completed as con

templated in the bill without running through Yavapai County? 
Mr. JONES, of Arkansas. The contemplation is to build this road 

from the county seat of Maricopa County to the boundary of Maricopa. 
County-not to touch any other county. I have no doubt--

Mr. COCKRELL. Wait one moment. '!'hen that gives no connec
tion that they do not now have unless the road goes farther? 

Mr. JONES, of Arkansas. They expect to build a road from Pres
cott down through Maricopa Count.y to Yavapai County, tomakecon
nection; but there is no proposition in Congress to report any bill to 
build a road in Yavapai County. 

~fr. COCKRELL. What is Senate bill 2247, now reported from the 
Committee on Territories? 

Mr. CULLOM. That bill. bas no connection with this. 
Mr. REAGAN. I think that is a bill to ratify certain legislation on 

account of the fact that the Legislature held over the time prescribed, 
and it was doubtful whether the laws were valid. The 'Object of that 
bill is to ratify that legislation. 

Mr. COCKRELL. And that is also the legislat ion in dispute here? 
Mr. CULLOM. It has no connection with it. 
l\fr. JONES, of Arkansas. It has no connection whatever. 
Mr. COCKRELL. Not with Yavapai County? 
Mr. REAGAN. It has no connection with either of them. 
Mr. CULLOM. There is no other bill that in any way affects the 

now proposed legislation except the one we are considering. 
The history of the matter is this, to repeat it, as it bas already been 

stated by the Senator from Minnesota (Mr. DAVIS] pretty correctly: 
Under the legislation of the Territory about 75 miles of road running 
from the AtJantic and Pacific road south towards Phrenix have been 
built. There are 74 miles yet to be built in Yavapai County going 
south where the proposed line strikes Maricopa County. Then, when 
yon get into Maricopa County, that we are discussing here to-day, 
there are about 50 miles, probably 49 miles, to be built of that proposed 
line before it strikes the city of Phrenix in Maricopa County. 

This proposed legislation is simply to authorize the people of Mari
copa to build those 49 or 50 miles of road from Phrenix north towards 
the line of road that starts and is built from the Atlantic and Pacific 
road down to the city of Prescott. 

This bill bas nothing whatever to do with Yavapai County or the 
building of any road in Yavapai County. The people of Maricopa are 
trying to get out some way without having to rely upon the Southern 
Pacific, which they say is extorting from them terrifically in charges, 
not only for produce, but in every other way. The people of Maricopa 
are trying to make a connection north with the Atlantic and Pacific, 
so that they will have two ways to get out, one by going south to the 
Southern Pacific and then going east or west, and, if they prefep it, to 
go north and strike the Atlantic and Pacific, if the connection is ever 
made between the portion that is already built and the portion we are 
proposing to build in Ma~icopa County. 

Mr. COCKRELL. But going north pf that? 
Mr. CULLOM. Going north we strike the line of the road at the 

southern boundary of Yavapai County and there we stop, unless the 
people of Yavapai County or somebody else see proper to build that 
connection between the northern line of Maricopa and the city of Pres
cott, the southern end of the road that is already built. 

l\fr. STEW ART. What is the objection to my amendment, then? 
Mr. CULLOM. The objection is that it does not belong to this bill 

and ought not to be put upon it at all, and I hope the Senate will not 
put it upon the bilJ. 

Mr. STEW ART. Let me ask another question. Does the company 
thatisgoingto build this road proposetogetbondsfrom Yavapai County? 

Mr. CULLO~. The company that propose to build this road are not 
consulting with me or anybody else as to what theypropose. I do not 
know that they propose anything. They are simply asking Congress 
to grant this relief under the circumstances, with the facts before the 
country, they being, to use a common expression, " in a hole" there, 
having no other way out except by the Sou them Pacific, and the South
ern Pacific, as it is alleged, extorting from them in bringing lumber to 
them and in taking their products out, so far as they are taken out at 
all. The fact is they can not get them out and get anything for them 
after they pay the charges on this road. 

I wish to say, without taking up the time of the Senate, that I run 
not disposed to favor this kind of legislation ordinarily, and I was a 
little disposed against this bill, but when I came to read the facts and 
ascertain tbe condition that those people are in, I came to the conclu
sion that if any people werejustifi.ed in having an appropriation to get 
a railroad through, so as to give them relief, the people there in Mari
copa County are justified in doing what they are asking us to allow 
them to do. -

. 
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Now, that is the whole case, Mr. Piesident. Take, for instance, the 

article of lumber. They pay from forty-five to sixty dollars a thou
sand for lumber, and a hundred or two miles away they can get it for 
twelve or twelve and a half. That is the situation. They can not get 
their products out nor lumber or anything else in at living rates. .so 
if there is any state of facts that will justify any community anywhere 
in making an appropriation or voting stock to build a little piece of 
railroad, it seems to me these people are the very ones who are entitled 
to the relief. 

I hope that the Senator from Nevada will withdraw any further op
position to t.his bill and let it go through. 

Mr. STEW ART. I could not possibly do that. 
Mr. JONES, of Arkansas. Will the Senator yield to me? I should 

like to make a parliamentary inquiry of the Presiding Officer if the 
Senat-Or will yi~ld. 

l\fr. STEW ART. I was about to make some remarks. 
The PRESIDENT pro tmnpQ?·e. The Senator is entitled to make a 

parliamentary inquiry. 
Mr. STEWART. Yes; I will wait for that. 
Mr. JONES, of Arkansas. I prefer to take my own time. 
Mr. STEWART. It is all very well to talk of relieving the people 

of Maricopa County, but when you come to make others who have no 
interest in the road pay for it--

Mr. CULLOM. Who are they? 
Mr. STEW ART. Yavapai County. 
Mr. CULLOM. Yavapai County is not paying for this road at all. 
Mr. STEW ART. They will not pay for it if my amendment is 

adopted. Otherwise they will pay a good deal more than Maricopa 
County. 

Mr. CULLOM. That does not make any difference-
Mr. STEW ART. It does make a difference. 
Mr. CULLOM. We are not undertaking to interfere with Yavapai 

at all. That is a matter for Yavapai to determine when we get there. 
1.Ir. FARWELL. Mr. President, I rise to a parliamentary inquiry. 
The PRESIDENT p1·0 tempore. The Senator from Illinois will state 

his parliamentary inquiry. 
Mr. FARWELL. I desire to know if I should make a motion to 

adjourn whether the pending bill would have the right of way to
morrow ? Would this bill be the unfinished business for to-morrow? 

The PRESIDENT pro tempore. Does the Senator from Nevada 
yield? · 

Mr. STEW ART. Certainly. 
The PRESIDENT pro tempore. The bill having been taken up by a 

vote of the Senate on motion of the Senator from Arkansas it remains 
until disposed of by the Senate as the unfinished business. 

~Ir. FARWELL. There evidently is no quorum here now. 
Mr. STEW ART. I would rather that there should be a quorum 

present to hear the matter discussed. · 
Mr. FARWELL. If my friend will give way I will move that the 

Senate adjourn. 
The PRESIDENT pro tempore. Does the Senator from Nevada 

yield? , 
Mr. STEW ART. · I yield for that purpose. 
:ltlr. F ARWE.LL. I make that motion. 
The PRESIDENT pro tempore. The Senator from Illinois moves 

that the Senate adjourn. 
The motion was agreed to; and (at 5 o'clock and 35 minutes p. m.) 

the Senate adjourned until to-morrow, Friday, June 6, 1890, at 12 
o'clock m. 

HOUSE OF REPRESENTATIVES. 
THpRSD.A.Y, June 5, 189(}. 

The House met at 12 o'clock m. Prayer by the Chaplain, Rev. W. 
H. MILBURN, D. D. 

The Journal of the proceedings of yesterday was read and approved. 
PACIFIC RAILROADS. 

Mr. DALZELL. Mr. Speaker, the Committee on Pacific Railroads 
have to-day filed a report upon the funding bills referred to it, and I 
ask unanimous consent that the minority may have leave hereafter to 
present thei.r views. 

The SP~AKER. Without objection, leave will be granted. 
There was no objection. 

ORDER OF BUSINESS. 

Mr. McKINLEY. Mr. Speaker, I am instructed by the Committee 
on Rules to report back a substitute for the resolution referred to that 
committee. 

The Clerk read as follows: 
The <;'ommittee on Rules, ~o whom was referred the accompanying House 

resolution of March 31, 1890, 1D relatfon to the bill H.R.5381 have considered 
the same and beg leave to report the following substitute: ' 
. .Resolved, That upon the passage of this resolution the House proceed to con
aider House bill 5381, and al!\id consideration shall continue until Saturday June 
'1, when the previous ques ion shall be considered as ordered at 3 o'clock p. m. 

' I 

. 
on the bill ~nd pending amendments, and that the House meet at 11 o'clock on 
Friday and Saturday next. 

Mr. McKINLEY. Upon that I demand the previous question. 
· Mr. BLOUNT. I hope the gentleman from Ohio will allow me to 
offer an amendment. 

Mr. PETERS. What is the bill? 
Mr. McKINLEY. It is the silver bill. 
Mr. BLAND. What is the number of the bill? There are several. 
Mr. McKINLEY. The bill reported by the Committee on Coinage, 

Weights, and Measures. 
Mr: BLAND. Which one? There are two. There is the bill 5381 

and the bill 96i8. 
Mr. McKINLEY. It is the bill mentioned in the resolution, 5381. 
The SPEAKER. Will the gentleman from Iowa, chairman of the 

Committee on Coinage, Weights, and Measures, give his attention? 
M..r. CO:NGER. It is the bill H. R. 5381. 
Mr. BLAND. That is the original bill. 
Mr. CONGER. That is the original bill on the Calendar. 
Mr. BLOUNT. Mr. Speaker, will the gentleman from Ohio allow 

my amendment to be offered? 
Mr. McKINLEY. I can not yield to have an amendment offered. 
Mr. BLAND. I would like to have the amendment of the gentle-

man from Georgia read for information. 
Mr. BLOUNT. I hope the gentletllan will consent to have it read. 
Mr. McKINLEY. I ask for the previous question. 
The question was put; and the Speaker announced that the "ayes" 

seemed to have it. 
Mr. BLAND. Division. We ought to have an amendment to that 

resolution. 
The House divided; and there were-ayes 79, noes 65. 
~Ir. BLAND. Tellers. [Atter a pause.] I withdraw the demand 

for tellers. 
The SPEAKER. The previous question is ordered. 
Mr. SPRINGER. Tellers were demanded. 
Mr. BLOUNT. The demand for tellers was withdrawn. 
The SPEAKER. The question is upon agTeeing to the resolution. 
Mr. BLOUNT. Mr. Speaker, there are forty minutes under the rule 

for debate, and I want to use twenty minutes on this side. Does the 
gentleman from Ohio desire to occupy the time now? 

Mr. McKINLEY. Not at this .time. 
l\Ir. BLOUNT. ;r yield five minutes to the gentleman from Missouri 

[Mr. BLA.ND]. 
Mr. MCCOMAS. I ask, in respect to Friday's business, that the 

gentleman yield to me before that time is taken. I think this is the 
seventh or eighth time that the Friday's session has been taken for the 
consideration of other business than that set apart for that day; and 
the bill H. R. 7616, a bill providing--

Mr. BLOUNT. I submit that this is not in order. 
The SPEAKER. It i<J not in order, and the gentleman from Geor-

gia has the floor. ' 
Mr. McCOMAS. I want to make an inquiry here, and I want to ask 

consent that next Friday may be set apart for the consideration of this 
war-claims bill. 

Mr. BLOUNT. I hope, Mr. Speaker, that this will not be taken out 
of my time. 

The SPEAKER. The gentleman from Georgia has the floor. 
Mr. BLOUNT. Mr. Speaker, the proposition now offered is--
I hope we shall have order before I am required to proceed, Mr. · / 

Sp~~~e~PEAKER. The gentleman will suspend and the Chail' will v . 
endeavor to secure order. . 1 

.After order was restored, 
Mr. BLOUNT said: Mr. Speaker, the proposition in this order as re

ported from the Committee on Rules provides that the previous ques-
tion shall be ordered at 3 o'clock on Saturday, and that the sessions of the · 
House on to-morrow and next day shall begin at 11 o'clock which is 
equivalent to three days' discussion, assuming the day to' end at 5 
o'clock. To that I have no complaint to make. I think this side of the 
House, if this were all, would accept it as the best arrangement possibly 
they could make; but it goes further. I am informed that the chairman 
of the Committee on Coinage, Weights, and Measures will be allowed to 
offer ..all the amendments which are admissible under the rules of tho 
House; that when these are made there will be left no opportunity on the 
part of the minority to offer any amendment on any uroposition. There 
will be left to the minority side of the House no opportunity to ask 
this House to vote on free coinage. . 

The Committee on Rules, and the House of Represenroti'!'es if it shall 
adopt this order, deliberately determine that this House shall not have 
any vote on free coinage except such as they may have after the pre
vious question shall have been ordered when the bill shall have been 
considered and almost disposed of. On a motion to recommit, when 
the House is anxious to dispose of this question and has reached the 
hour at which it is to be disposed of, we may offer this amendment for 
free coinage, but not before. But, Mr. Speaker, this question is one 
of immense moment. The Secretary of the Treasury has made his sug
ges.tion. The Committee on Coinage, Weights, and Measures reported 
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it to this House, and the majority side of this House determined ad- chairman of the Committee on Coinage, Weights, and Measures, who, 
versely to it. They agreed on another proposition in caucus-I do not up to this hour, bas shown his hostility to every other bill than a meas· 
speak officially. [~ughter.] In the Senate of the United States the urecouplingwith it the demonetization of silver bypermitting bullion 
same situation obtains amongst · Republican Senators. They are not to go out of the Treasury as fast as it comes in. 
agreed. Now, gentlemen who are in favor of free coinage can have a vote on 

Why, Mr. Speaker, if it was permissible for me to state what oc- that question by voting down this order, and I want the country and 
curred in the Republican caucus la(:lt night, I could show an infinite this House to understand, and I want it to go into the record here, that 
amount of division; I could show just such a division on the other every gentleman who votes for this order votes against free coinage, 
side of the House as makes it necessary to put the whip of this order votes to. gag this House and prevent it from passing upon the question 
upon them to save them from such a record as would be terrible to of free coinage, and I dare gentlemen to fuce their constituents on that 
them. You have these propositions here, one of the Secretary .of the proposition. You gentlemen from the mining l:5tates, you gentlemen 
Treasury and one oft.he Republican caucus. All of them, sir, con- from the West, whose people are demanding the free coinage of silver, 
template not ouly the avoidance of the coinage of silver, but the re- I appeal to yoa4 You know that a vote to pass this order gags your 
peal of what little coinage of silver is permissible now un·der the act own voices and your own 1otes upon this question, and your constitn
of 1878. They all contemplate the proposition that t.he Treasury notes ents shall know it. 
to be issued shall be redeemable, not in something which is a standard Now go on the record if you dare to do it. 
of value, like gold and silver and which has always been regarded as the Here is ap. order that cuts off all amendments of that sort, that gags 
proper basis for a paper currency, but they propose that these notes shall this House; and every gentleman representing a free-coinage consti tu
be issued and given to the people based upon a commodity variable in ency who votes for this order votes to gag himself, votes against free 
value from day to day. coinage, and he ought to stand condemned as utterly unfit to repr~nt 

Now, sir, I shall not undertake to ~iscnss these various propositions a :people who Javor that measure. [.Applause on the Democratic side.] 
in this twenty minutes. I hope hereafter ~o go into the question in And the people will remember him. A man who has not the man
detail. But these are the issues: Your Republican platform declared hood and the independence to stand up against this gag rule is an un
for silver coinage. In your secret councils many of you have recog- fit representative for intelligent people who want free coinage. [Ap
nized the importance oJ some sort of coinag~ of silver; yet here is an plause.] 
order changing the rules of this House to escape that issue in the Con· I speak of those Representatives who while they have declared them
gress of the United States. Sir, it is well worthy of the previous policy selves in favor of free coinage are willing to gag themselves against it 
of the majo.rity. You cut off the usual debate on the tariff question. on this floor. [Renewed applause.] Their record will be made on 
You prohibited this House from· voting on hundreds of amendments this roll-call. Gentlemen, yon can not escape a vote for or against free 
to the tariff bill in the interest of th~ people; and now when this ques- coinage by this gag order, because a vote for it is a vote against free 
tion comes up, a question which is pressing upon evp,ry one, in re1lttion coinage; and we shall ascertain when that vote is announced who it ia 
to the use of silver as mtmey in this land, you meet ns with a proposi- that is willing to deny this Hoa,se a vote on this question after his peo
tion which denies to the minority the right to make any amendment ple have sent him here with the expectation that he would vote for free 

• to these bille. coinage, and while his constituents are petitioning him to-day to vote 
I submit that that is not fair, that it is a wicked and shameless out- for it. For the people hold this question, as I have always held it, far 

rage on the minority, on fair discussion, on fair debate, on proper de- above party or party considerations, aud they expect you to act inde
liberation. It takes from this body the bare right to even vote upon a pendently upon it; for it is not a party measure except as yon under
great question like that of the free coinage of silver. [Applause on the take to make it a party measure by' gagging members on this side of 
Democratic side.] And, sir, I trust that those on the majority side the House against debate and against fair amendment. 
oftbe House who seem to fear the veto of the President of the United I Now, as I stated in the beginning, it .was the understanding of the 
States and who would join us in voting for free coinage and making it Committee on Coinage, Wei.ghts, and Measures when these bills were 
the law ofiheland ifitwere notfor the President·ofthe United States reported that when this.measure should come up in the IJouse a free
realize that they are in a pitiable situation. The Secretary of the coinage bill should be pending and ehoald be voted upon. 
_'.;l'reasnry is denouncing in official reports the '' 72-cent dolJar, '" the [Here the hammer fell] · 
silver dollar, the President of the United States is in accord with him, l\Ir. BLOUNT. I yield the remainder of the time on this side to the 
and both are in accord with Wall street. [Applause on the Democratic gentleman from Illinois [Mr. SPRINGER]. 
side.] Mr. SPRINGER. l\Ir. Speaker, I hope that the gentlemen on the 

Ay, sir, in the presence of the President, in the presence of the other side will now occupy a portion of their time as we have only four 
enemies of free coinage, many on the majority side of this body quail, minutes left I believe on this side. I desire to reserve those four min
tremble, are powerless, are driven to trample down the rules of this utes, if some gentleman on the other side will proceed now. 
House, the right of debate, and the right of amendment. Mr. Speaker, Mr. McKINLEY. I yield five minutes to the gentleman from Dli-
it is a humiliating sight for an American citizen. It is a humiliating nois [Mr. CANNON]. 
situation in the' eyes of any man born and bred under the teachings of l\Ir. CANNON. Ur. Speaker, this matter of proposed legislation 
English and American law. I know not what other record we shall touching the-currency, like all others, is now to be considered by the 
make here, but, thank God, oar terms of office are not dernal. If the Honse as it decides to consider it. Much has been said by way of dec
legislati ve department of the Government, if the Executive of the lamation by my usually calm friend from Georgia [Mr. BLOUNT] and 
United States, a.re yielding to the influence of the money power, there much by way of fiery denunciation by my friend from Missouri [Mr. 
is amongst the masses of the people a power, and a consciousness of BLAND], who, upon all quest.ions of the currency on the floor of this 
power, to dictate and enforce legislation in their interest. [Applause House, in mere words, like hope, ''springs eternal." [Applause.] 
on the Democratic side.] And you gen~emen on the other side of the Now, what is this proposition? It is a proposition that under the 
House who propose to adopt this rule and to force it upon us, think not rules of this House-the general rul~s of the House covering debate 
that this screen which has been put about you to conceal your action and amendments-we shall proceed at once on the adoption of this 
from the people whom you are falsely representing here will suffice. order to the consideration of the bill reported from the Committee on 

Mr. Speaker, bow much time have I left? Coinage, Weights, and M~ares--
The SPEAKER. The gentleman has nine minutes left. Mr. BLAND. Do I understand--
Mr. BLOUNT. I yield five minutes to the gentleman from Missouri Mr. CANNON. I can not yield; I have but fi. ve minutes. The prop-

[J'\Ir. BLAND]. osition is that this measure shall be considered for three whole days. 
Mr. BLAND. Mr. Speaker, I have no question whatever in my Mr. BLAND. Can we offer a free-co~n::i.ge amendment? 

mind that if there was a fair Qpportunityfor debate and amendment of The SPEAKER. The gentleman from ]')fissouri must not interrupt 
this bill a large majority of this House would be found in favor of the the gentleman from Illinois without his consent. 
unlimited coinage of silver. I suppose there is no doubt in the House Mr. CANNON. You can offer every amendment to this bill that you 
or in the mind of any member of it that that is the fact. In order to can offer to any other bill under the r·ales of this House. [Derisive 
prevent that fact from appearing upon the records of this House it is laughter on the Democratic side.] Gentle'!Ilen may laugh; but they 
proposed, by a gag rule, not only to gag the Republican members of can not laugh away the trut~ We are to meet at the hour of 11 on 
this body who are in favor of free coinage, but also nearly the whole two days, extending the time an hour on each day; and at 3 o'clock 
Democratic party here, because, witll. about fifteen or twenty excep- on Saturday, after full consideration, we vote. And, as the gentleman 
tions, all of us on this side of the House are in favor of free coinage. - from Georgia [Ur. BLOUNT] has stated, a motion to recommit will be 

:i)fr. Speaker, it was agreed in the Committee Qn Coinage, Weigh ts, in order under the rules of the House. 
und Measures, it was the understanding in that committee when the Now, I want to say that this is an important question and requires 
bills were reported, that the free-coinage bill, the substitute that bas consideration by the House. We proporn to consider it; and in my 
been reported here by the minority, should be voted upon in this House. opinion it will be the sense of a majority of the members of the House 
That would have given fair play, a fair opportunity for intelligent leg- to pass some bill upon this subject. We will discuss the merits of the 
islation. But now, sir, I.am informed bythe~entleman from Georgia bill a little further on. ' 
[Mr. BLOUNT] that this order pre>ents not only the offering of an 1\Ir. WILLIA1IB, of Illinois. Will my colleague allow a question? 
amendment like the proposition for free coinage, but any other amend- Mr. CANNON. I have but five minutes. 
ment that ]]lay be required to perfect the bill, unless it comes from the . The SPEAKER. The gentleman from Illinois declines to yield. 
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Mr. OUTHW AITE (to Mr. CAJ).TNON). You are giving information, 

are you not? 
Mr. OATES. Will the gentleman from Illinois yield to me a mo

ment? 
Mr. CANNON. I will yield a moment for a question. 
Mr. OATES. Do I underEtand the gentleman to say that if we de

sire to offer by way of amendment a substitute providing for free coin
age the previous question will be permitted to operate on that and 
the amendment be voted upon? 

Mr. CANNON. I said that this bill, if this order be adopted, will be 
open to amendment under the ordinary rules of this House, just as any 
othe ·bill is open to amendment. · 

1\ir. BLAND.' But who will be recognized to offer amendments? 
The SPEAKER The gentleman from Illinois [Mr. CANXON] has 

the floor. 
Mr. CANNON. Now, one word in reply to my friend from Georgia 

[Mr. BLOU.NT] and the gentleman from Missouri [Mr. BLAND]. In the 
light of your political history during the last four years, isyonr declama
tion of much account? After the course of Grover Cleveland as Presi
dent on this subject-his famous silver letter and his hunting t>il ver from 
every standpoint, as Herod hunted the infant children in Judea [laugh
ter], and his subsequent renomination t.o the Presidency and the agony 
of the other side of the House and of the Democracy of the country to 
re-elect him, you now come here and make great professions; and you do 
this in the face of the further fact that in the Forty-ninth and Fiftieth 
Congresses, when the honorable gentleman from Missouri [Mr. BLAND] . 
was chairman.of the Committee on Coinage, Weights, and Measures, no 
bill was ever passed by either of those Democratic Houses for free coin
age. Why, .gentlemen, you can not fool the country; you can not even 
fo!ll yourselves by your fury and declamation. [Applause on the Re
publican side.] 

M:r. SPRINGER. Mr. Speaker, my colleague [Ur. CANXON] states 
that during the time that the Democratic party had possession and 
control of legislation in the House of Representatives no bill remone
tizing silver and granting the free coinage of silver bad passed. In 
this he is entirely mistaken. The House did pass afree-coinage bill, in 
the Forty-fiith Congress (November 5, 1877), which went to the Senate, 
ruid there the amendment was put upon it by a Republican Senate 
which limited the coinage to not exceeding four millions, or le.ss than 
two millions a month, and we were forced to accept that as a compro
mise measure on the demand of the Republicans. [Applause on tbe 
Democratic side.] That bill was vetoed· by a Republican President 
and was passed over the veto. The bill then passed is the existing la"\!. 

But I wish to call the attention of the House to the effect of the reso
lution now offered by the Committee on Rules, in view of the recogni
tion which the Speaker has in his power under it. The parliamentary 
situation amounts to this simply, that no amendment can be offered, 
no recognition will be given to those favoring the free coin:ige of silver, 
and no opportunity will be given of presenting that question fairly be
fore the House. Under the resolution as presented, no amendments 
except those suggested by the chairman of the Committee on Coinage, 
Weights, and Measures will be entertained by the Chair or be in or
der for consideration. This resolution is so framed as to prevent this 
side of the House, as well as the minority on the other side of the· 
House-for, gentlemen, you will have to take the "gag law" your
selves, as well as this side, on this question, if yon adopt this proposi
tion-it is so framed that no amendment is to be allowed in which the 
friends of the free coinage of silver can present their views for a fair 
vote in this House, and the members on this side, as well as the mem
bers from the Northwestern States on the other side of the House, are 
completely gagged and cut off from that opportunity. 

Against this I enter my solemn protest and denunciation. This ac
tion is intended to prevent the representatives of the people from car
rying out the demands of the people on this question, and the constit
uents of those who vote for this resolution will repudiate them at the 
polls for their action. [Applause on the Democratic side.] 

I now yield the remaj.nder of the time to my colleague [Mr. WILL
IAMS]. 

Mr. WILLIAMS, of Illinois. Mr. Speaker, how much time is re-· 
maining? 

The SPEAKER. The gentleman has three minutes. 
Mr. WILLIAMS, of Illinois. Mr. Speaker, at the beginning of this 

session we adopted rules, or rather the majority of the House adopted 
rules, by which it was said that the majority of the House would be 
enabled to legislate. But now it is proposed, by a Republican caucus, 
to prevent a majority of this House from legislating. [Applause on the 
Democratic side.] The people of this country had a little of this expe
rience in 1873, when silver was demonetized, and they are tired of it. 
[Applause on the Democratic side.] · 

It is a question in which the people of the country are-vitally inter
ested from one end of the Union to the other, and the Representatives 
on this floor, a majority of them in this Honse, are in favor of the free 
coinage of silver. The very fact that you refuse to allow a vote on 
that question is convincing proof before the House and the country 
that you know they are in favor of free coinage, and you dare not al~ 
low them to go on record on that question. [Applause on the Demo-

cratic side.] Otherwise why do you fear a vote upon it? Why not 
allow the question t.o come fairly before the House? 

The gentleman from Illinois, my colleague [Mr. C.ANKON], would 
try to have the country believe that everything is to be fair and just 
under this order. He seeks t.o convince the House and the country 
that that is its meaning; and yet he knows that every substitute that 
can be offered under the rules will be presented by the majority of the 
Committee on Coinage, and the minority, whorepresentthefreecoinage 
of silver in the House, will have no opportunity to get a vote upon that 
question. It is well known that, by the aid .of the gentlemen from 
Kansas and from other Western States and the Democrats on this side 

. of the Honse in favor of free coinage, that kind of a bill would pass the 
House and the Senate and become a law if not vetoed by the President 
of the United States. [Ayplall8e on the Democratic side.] 

Now, sir, I appeal to the members on the other side of the House 
against this. I appeal to men who represent districts here-who rep
resent people like mine, who are demanding free coinage of silver-I ap
peal to you to stand qy the interests of your constituents and your 
people. [Applause on the Democratic side.] Read your Republican 
platform. There is nothing in it that requires you to disregard their 
interests in order to follow the dictates of a Republican machine. 
You will have no opportunity, if you vote for this order, to consider a 
free-coinage amendment in this House, and I want your constituents 
to know it, I want the people t.o know it, and you will know it your
selves by the time the polls close in next November. [Applause on 
the Democratic side.] 

Now, Mr. Speaker, all we ask is fair, simply fair, play. That is all. 
This is a great question, in ·which the people are deeply interested. It 
was settled once, for a time, in this country without discussion, without 
debate, wi.thout amendment, and you know how dissatisfied the peo
ple were with the verdict. [Applause on the Democratic side.] 

[Here the hammer fell.] · 
Mr. McKINLEY. Mr. Speaker, it is necessary after the storm of 

denunciation that we have heard from the other side of the House to 
return for a moment to the proposition that i'3 really before us, and 
the meaning, and purpose, and effect of that proposition, if it shall be 
adopted by a majority of this House. It is a resolution, ~Ir. Speaker, 
to give to the House of Representatives an opportunity to pass some 
silver legislation, and t.o give totheconntry a silver bill which the ma
jority of this House believe will be fully responsive to the general senti
ment of the country. [Applause on Republican side]. It is, Mr. 
Speaker, to give to theHouseofRepresentatives anoppo.rtunitytopa.ss 
a bill which shall take all of the silver bullion of the United States-all 
of the silver product of the United States-and utilize that silver bull
ion for monetary purposes and put it in circulation for the movement 
of the business of the country. It is t.o give ~o the peopla..of the coun
try, not $2,000,000 monthly, butt.ogive them four and one-half mill
ions monthly, or two and one-half millions more than what is now 
provided by t.he existing law. 

Mr. OUTHW AITE. Will the gentleman allow _a question? 
Mr. McKINLEY. I have no time t-0 yield. 
Mr. OUTHWAITE. I only wanted someinformation astotheorder 

under this rule. 
l\Ir. McKINLEY. Very well, I am pursuing my own course in dis

cussin~ it; and I have no doubt the gentleman will be fully informed 
when.I conclude. 

l\fr. OUTHW AITE. I wanted to know whether the minority would 
have an opportunity to offer an amendment and to have a vote upon 
it--

Mr. McKINLEY. I want to say t.o my colleague from Ohio that 
gentlemen an the other side of the House, as will gentlemen on this 
side of the House, will have opportunities to offer amendments, under 
the rules of the Honse. [Derisive applause on the Democratic side.] 

Mr. OUTHW AITE. Amendments to be voted upon? 
Mr. McKINLEY. And farther to my colleague I will say-for he 

is undoubtedly seeking information-that if he wants a vote on the 
question of free coinage, if that is what he is after here, he will have 
complete and full opportunity by moving to recommit any Lill that 
the House shall agree upon, with instructions to report it back with a 
free-eoinage clause incorporated. [Derisive applause on Democratic 
side.] 

?.Ir. OUTHW AITE. Is that the only opportunity t.o present such 
an important amendment? 

Mr. BLAND. I understand the gentleman from Ohio to concede 
that that is the only opportunity we will have. 

1iir. McKINLEY. I have no desire, so far as I am concerned: I will 
state to my friend from Missouri, to mislead any gentleman on the 
other side of the Chamber. You will have an opportunity-gentlemen 
on both sides will have au opportunity to present and have ::i vote 
upon any amendments that they would have a right to offer on :my 
proposition under the rules of the House. 

Mr. BLAND. Well, we understand what that means. 
Mr. BLOUNT. Will the gentleman allow me t.o ask him n. question? 
Mr. McKINLEY. Certainly. · 
Mr. BLOUNT. I wish to ask if it was not agreed upon and .t.mder

stood in the Committee on Rules that the gentleman from Iowa., the 
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chairman of the Committee on Coinage, Weights, and Measures, had 
propositions which would exhati.st all the motions that were permissi
ble under the rnles of the House and that there would be no oppor
tunity left to this side of the House to offer any amendment, more es
pecially the siogle amendment to which reference has been made in 
this debate. 

Mr. :McKINLEY. I will say to the gentleman from Georgia [Mr. 
BLOUNT] that I heard ·no such statement before the Committee on 
Rules. I heaxd the gentleman from Iowa [Mr. CONGER] say outside 
of the meeting of the Committee on Rules that he wanted to offer one 
·or two amendments. 

Ur. BLOUNT.- Then why should not my friend consent to a single 
amendment on the single proposition, that of free coinage, and have a 
vote upon it? 

Mr. McKINLEY. The gentleman can not drive me from my posi
tion. [Derisive laughter on the Democratic side. J The House of Rep
resent.atives are here to do public business. And you gentlemen on the 
other side of the House could not have been very anxious for free coin
age when for four long years, when you had control of the House of 
Representa tives, you never were able to pass a bill upon that subject. 
[Applause on the Republican side of the House.] 

Mr. OUTHWArrE. We are ready to do it now. 
Mr. McKINLEY. Mr. Speaker, talk about throttling the will of 

the minority by the majority in the House of Representatives. Why, 
one man up at the White House a few years ago silenced the majority 
in th_e Forty-ninth and Fiftieth Congresses. [Applause on the Re
publican side.] 

Mr. BLAND. Will the gentleman allow me to correct--
Mr. McKINLEY. A single voice, a single man, elected to execute 

·1.he laws, not to make them, commanded the majority on that side of 
the House to be silent, and theyweresilent. [Applauseandlanghter 
on the Repnbli~n side.] 

Mr. CRISP. Will the gentleman permit me--
Mr. BLAND. I wish to say to the gentleman that he is entirely 

mistaken. Will he allow me to correct him? 
Mr. McKINLEY. Yonrparty,forfonrlongyears, with all the power 

to give us free coinage, failed to give it to us, yet all at once and sud
denly you are in favor of free coinage. 

?¥Ir. CRISP. I desire to ask the gentleman from Ohio [Mr. McKIN
LEY] a question in reference to this rule. 

Mr. McKINLEY. The gentleman from Georgia understands the 
rule just as well as I do. 

Mr. CRISP. I want to ask the gentleman one question about this 
rule. May I do so? 

Mr. McKINLEY. Certainly. 
Mr. CRISP. I want to know, under unwritten parliamentary law 

and the uniform custom of this Honse, even should this rule be adopted, 
if it would not be the duty of an impartial Speaker to give the minority 
of the Committee on Coinage, Weights, and Measures an opportunity 
to offer a substi.tute. , 

Mr. McKINLEY. I will say to the gentleman from Georgia that 
in nfy fourteen years' experience in this Honse the matter of recogni
tion has always been left to the Speaker of the Honse of Representa
tives, and he has exercised that discretion in his own way. 

Mr. CRISP. Does the gentleman mean that where the minority of 
a committee submit their views and propo"Se a substitute t.o the bill 
offered by their committee the Spea~er may justly dep~ive them of the 
right to have that substitute voted on? 

The SPEAKER. The gentleman from Georgia has not the floor; 
the gentleman from Ohio has the floor, or ought to have, under the 
rules of the Honse. • 

Mr. McKL.~LEY. The gentleman's anxiety for free coinage and the 
right to offer an amendment is most marvelous just at this moment-

Mr. CRISP. I am speaking about the rule that you are imposing 
on this House-

Mr. McKINLEY. As I said a moment ago, we are after practical 
results. [Derisive laughter on the Democratic side of the Honse.] 
We propose to give to this country what gentlemen upon the other side 
of the House could not do, what you did not dare do for four years. 
We propose to give to the country a silver bill that will take all the 
silver practically of.the United States and make it available for the uses 
of the people. 

Mr. SKINNER. Uncoined silver? 
·Mr. McKINLEY. Why, the gentleman's own President, in his first 

message to Congress, even before he became President, declared that 
the continuance of the coinage of two millions of silver per month was 
threatening the business and financial honor of the United States, and 
he was careful that only the minimum should be coined during his 
administration. ~ 

Mr. BLAND. Will the gentleman from Ohio yield for the purpose 
of allowing me to make a correction? 

Mr. McKINLEY. Even my friend from Missouri [Mr. BLA1'TD], 
wbo presided qver the Committee on Coinage, Weights, and Measures, 
a free-silver man as we krlow him to be, compelled by the dictation of 
the President, was powerless to pass a free-coinage bill and sat silent. 

Mr. BLAND. The gentleman is mistaken. Will he permit me to 
correct him? I did report a free-coinage bill. 

Mr. McCOMAS. I want, in the little time that is accorded me, to 
correct the statement of the gentleman from Illinois [Mr. SPRINGER]. 
He made a statement here as to the vote. Now, in the Forty-sixt,h 
Congress, where there were forty-two Democratic Senn.tors and thirty
tbree Republican Senat.ors, free coinage was reported adversely from 
the Committee on Finance by Mr. Bayard on February 3, 1880; that 
the bill for free coinage ought not to pass. [Applause on the Repub
lican side.] Again, in the Forty-ninth Congress, under Mr. Cleve
land's Administration, there was an immense Democratic majority in 
this House. I hold in my hand the vote of that tremendous Demo
cratic majority upon the proposition in a bill which was submitted for 
free coinage; and when (with almost two-thirds your way) you bad a 
chance to pass it in this Honse-the vote, when it cam up on the 28th 
of April, 1886, was 126 for free coinage and 163 against free coinage, 
and 68 Democrats voted dead against free coinage. 

M:r. BLAND. .And 100 voted for it. 
Mr. McKINLEY. I demand a vote. 
Mr. BLAND. I want to ask the gentleman from Ohio a question. 
The question was put on the passage of the resolution; when the 

Speaker announced that the "ayes" seemed to have it. 
Mr. BLAND, Mr. SPRINGER, and others. Yeas and nays. 
The yeas and nays were ordered. 
The question was put; and it was decided in the affirmative-yeas 

120, nays 117, not voting 90; as follows : 
YEAS-120. 

Adams, Craig, J_,a Follette, Reyburn, 
'/ Allen, l\Iich. Dalzell, , Laws, Rife. 

Atkinson, Pa. Darlington, Lind. Rockwell, 
Atkinson, W. Va. Dingley, Lodge, Rowell, 
Baker, Dolliver, :Mason, Rus.'lell, 
Bayne, Dorsey, Mccomas, Scull, 
Beckwith, Dunnell, l\1cCord, Simonds, 
Belden, Evans, McCormick, Smith,W.Va.. 
Belknap, Farquhar, McDuffie, Smyser, 
Bergen, Finley, McKinley, Snider, 
Bingham, Flick, "Miles, Stephenson, 
Bliss, Fl9od, Milliken, Stivers, 
Blount, Frank, / Moffitt, Stockbridge, 
Brewer, Gear, l\Ioore, N. H. Struble. 
Brosius, Gifford, l\Iorey, Sweney, 
Brower, Greenhalge, Morrill, Taylor, E.B. 
Browne, Va.. Hall, Morse, Taylor, Ill. 
Buchanan, N. J. Ha.nsbrough, l\Iudd, Taylor, Tenn. 
Burrows, Harmer, O'Donnell, Thomas, 
Burton, Haugen, O'Neill, Pa. Thompson, 
Butterworth, Henderson, Ill. Osborne, Turner, Kans. 
Caldwell, Henderson, Iowa Payne, Van Scbaick, 
Cannon, Hitt, Payson, Wade, 
Caswell, Hopkins, Perkins, 'Valker, Ma.ss. 
Cheadle, Houk, Pickler, Wickham, 
Clark, Wis. Kennedy, Post, Willia.ms, Ohio 
CogsweJI, . Kerr, Iowa Raines, Wilson, Ky. 
Coleman, Ketcham, Randall, 'Vilson, Wash. 
Comstock, Kinsey, Ray, Wright, 
Conger, Lacey, Reed, Iowa Yai·dley. 

NAYS-117. 
Abbott, Dargan, Lester, Ga. Robertson, 
Alderson, Davidson , Lewis, Rogers, 
Anderson, Kans. De Haven, Magner, Rowland, 
Bankhead, Dockery, :Mansur, Sayers, 
Barnes, Dunphy, Martin, Ind. Seney, 
Bartine, Edmunds, McAdoo, Shively, 
Barwig, Elliott, McCarthy, Skinner, 
Biggs, Ellis, McUlammy, Springer, 
Blanchard, Enloe, McClellan, Stewart, Tex. 
Rlaud 1 Featherston, McCreary, Stockdale, 
Breckmridge, Ark. Fitch, l\lcRs.e, Stone, Ky. 
Brickner, Flower, :Montgomery, Stone, Mo. 
Brookshire, Forney, Moore, Tex. Tarsney, 
Brown, J.B. Fowler, Morgan, Tillman, 
Brunner, Funston. Morrow, Townsend, Colo. I 
Buchanan, Va. Goodnight, Mutchler, Tracey, 
Buckalew, Grimes, Ontes, Tucker, 
Bynum, Hatch, O'Ferrall, Tnrner,Ga. 
Candler, Ga. Hayes, O'Neall, Ind. Vandever, 
Caruth, Haynes, O'Neil, Mass. Vaux, 
Chipman, Heard, Outhwaite, Walker, Mo. 
Clancy, Hemphill, Owens, Ohio Washington, 
Clarke, .Ala. Ilenderson, N. C. Parrett, Whitthorne, 
Clunie, Herbert, Paynter, Wike, 
Cobb, Hermann, Peel, Willcox, 
Connell, Holman, Perry, Williams, Ill. 
Cooper, Ind. Kelley, Pierce, Wilson, W. Va. 
Cowles, Kilgore, Quinn, 
Crisp·, Lane, l-eilly, 
Culberson, Tex. Lanham, ichardson, 

NOT VOTING-90. 
Allen, ~fiss. Cheatham, Grout, Norton, 
Anderson, Miss. Clements, Hare, Nute, 
Andrew, Cooper, Ohio Hill, Owen, Ind. 
Arnold, Cothran, Hooker, Penington, 
Banks, Covert, Kerr, Pa. Peters, 
Boatner, Crain, Knapp, Phelan, 
Boothman, Culbertson, Pa. Laidlaw, Price, 
Boutelle, Cummings, Lansing, Pugsley, 
Bowden, Cutcbeon, Lawler, Quackenbush, 
Breckinrid~, Ky, De Lano, L~e. Rusk, 
Browne,T .• Dibble, Lehlba.ch, Sanford, 
Bullock, Ewa.rt, Lester, Va. Sawyer, 
Bunn, Fithian, Maish, Scranton, 
Ca.mJibeU, Forman, Martin, Tex. Sherman, 
Can er,Mass. Geissenhainer, l\IcKenna, Smith,111. 
Oarlton, Gest, Mcl\Iillin, Spinola, 
Cart-er, Gibson, Mills, Spooner, 
Cakhings, Grosyenor, Niedringhaus, Stahlnecker, 

• 
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Stewart, Ga. Turner, N. Y. Watson, 
Stewart, Vt. Venable, '\Vheeler, Ala. 
Stump, Waddill, Wheeler,Mich. 
Taylor, J. D. Wallace, Mass. \Vhiting, 
Townsend, Pa. \Vallace, N. Y. Wiley, 

Wilkinson, 
Wilson, Mo. 
Yoder. 

So the resolution was adopted. · 
Mr. BANKS. I am paired with the gentleman from Louisiana [Mr. 

PRICE]. If he were present, he would vote "nay" and I would vote 
"yea." . . 

The following pairs were announced: · 
Until further notice: 
Mr. BOWDEN with Mr. LESTER, of Virginia. 
Mr. CULBERTSON, of Pennsylvania, with Mr. CAMPBELL. 
Mr. ARNOLD with Mr. LAWLER. 
Mr. SPOONER with Mr. w ALKER, of Missouri. 
Mr. BOUTELLE with Mr. MAISH. 
Mr. WALLACE, of New York, with Mr. RUSK. 
Mr. CANDLER, of Massachusetts, with Mr. MCMILLIN. 
Mr. McKENN A with Mr. HARE. 
Mr. NUTE with Mr. TURNER, of New·York. 
Mr. LEHLBACH with Mr. STUMP. 
Mr. CUTCHEON with Mr. CUln.IINGS. 
Mr. PETERS with Mr. HOOKER. 
Mr. DE LANO with Mr. SPINOLA. 
Mr. COOP.ER, of Ohio, with Mr. FORMA.N. 
Mr. SMITH, of Illinois: with Mr. BUNN. 
Mr. KN.APP with Mr. COVERT. 
Mr. GROUT with Mr. ANDEBSON, of Mississippi. 
Mr. SAWYER with Mr. STEWART, of Georgia. 
Mr. NIEDRINGHAUS with Mr. MARTIN, of Texas. 
Mr. LANSING with Mr. NORTON. 
Mr. GROSVENOR with Mr. GIBSON. 
Mr. w ALL.ACE, of MasMchusetts, with Mr. ANDREW, from Thurs

day, May 29, except bankruptcy bill. 
Mr. THOMAS M. BROWNE with Mr. DIBBLE, including the cqntested

election case of McDuffie vs. Turpin. 
Mr. WHEELER, of Michigan, with Mr. FITHIAN, until the 10th of 

. June. 
Mr. CARTER with l\Ir. BOATNER, until June 20, 1890. 
Mr. JOSEPH D. TAYLOR with Mr. CLEMENTS, for one week. 
Mr. LAIDLAW with Mr. CARLETON, for ten days. 
Mr. BOOTHMAN with Mr. YODER, from Wednesday until Saturday. 
Mr. MILLIKEN with Mr. CRAIN, for this day. 

•Mr. w ADDILL with Mr. LEE, for this day. 
Mr. BANKS with Mr. PRICE, on all political questions and contested-

~lection case of McDuffie vs. Turpin, tor three days. 
Mr. BECKWITH with l\Ir. GEISSENHAINER, for this day. 
Mr. SPRINGER. I desire to have the vote recapituiated. 
Mr. WHEELER, of Alabama. I would like to know if I .am re-

corded. 
The vote was recapitulated. 
Mr. BLOUNT. Mr. Speaker, I desire to change my vow. 
The SPEAKER. The Clerk will call the name of the gentleman. 
The name of Mr. BLOUNT was called, and he voted "yea;" 
The result of the vote was then announed as above recorded. 
Mr. BLOUNT. I move to reconsider the motion by which the reso-

lu tion was adopted. 
Mr. McKINLEY. I move to lay that motion on the table. 
Mr. BLOUNT. On that I demand the yeas and nays. 
The yeas and nays were ordered. 
The question was taken; and it was decided in the affirmative

yeas 124, nays 118, not voting 85; as follows: 

. Ada.ms, 
Allen, Mich. 
Atkinson, Pa. 
Atkinson, W. Va. 
Baker, 
Banks, 
Bayne, 
Beckwith, 
Belden, 
Belknap, 
Bergen, 
Bingham, 
Bliss, 
Brewer, 
Brosius. 
Brower, 
Browne, Va. 
Buchanan, N.J. 
Burrows, 
Barton, 
Butterworth, 
Caldwell, 
Cannon, 
Caswell, 

8fa~~~~is. 
Cogswell, 
Coleman, 
Comstock, 
Conger, 
Craig, 

YEAS-124. 
Dalzell, 
Darlington, 
Dingley, 
Dolliver, 
Dorsey, 
Dunnell. 
Evans, 
Farquhar, 
Featherston, 
Finley, 
Flick, 
Flood, 
Frank, 
Gear, 
Gest, 
Gifford, 
Greenhalge, 
Hall, 
Hansbrough, 
Harmer, 
Haugen, . 
Henderson, Ill. 
Henderson, Iowa 
Hill, 
Hitt, 
Hopkins, 
Houk, 
Kennedy, 
Kerr, Iowa 
Ketcham, 
Kinsey, 

Lacey, 
La. Follette, 
Laws, 
Lind, 
Lodge, 
Mason, 
Mccomas, 
McCord, j 
l\:lcCormick, 
McDuffie, 
McKinley, 
Miles, 
Milliken, 
Moffitt, 
Moore;N. H. 
Morey, 
Morrm, 
Morse, 
Mudd, 
O'Donnell, 
O'Neill, Pa. 
Osborne, 
Payne, 
Payson, 
Perkins, 
Pickler, 
Post, 
Raines. 
Randall, 
Ray 
R~ed, Iowa 

XXI-354 

Reyburn, 
Rife, 
Rockwell, 
Rowell, 
Russell, 
Scull, 
Simonds, 
Smith, W. Va. 
Smyser, 
Snider, 
Stephenson, 
Stivers, 
Stockbridge, 
Struble, 
Sweney, 
Taylor, E. B. 
Taylor, Ill. 
Taylor, Tenn. 
Thomas, 
Thompson, 
Vandever, 
Van Schaick, 
Wade, 
Walker. Mass. 
Watson, 
Wickham, 
Williams, Ohio 
Wilson, Ky. 
Wilson, Wash. 
Wright, 
Yardley. 

NAYS·-118. 
Abbott, Crisp, 
Alderson, Culberson, Tex. 
Anderson, Kans. Dargan, 
Bankhead, Davidson, 
Barnes, De Haven, 
Bartine, Dockery, 
Earwig, Dnnphyci 
Biggs, Edmun s, 
Blanchard,- Elliott, 
Bland, Ellis, 
Blount, Enloe, 
Breckinridge, Ark. Fitch, 
Brickner, Flower, 
Brookshire, Forney, 
Brown, J.B. Fowler, 
Brunner, Funston, 
Buchanan, Va. Goodnight, 
Buckalew, Grimes, 
Bynum, Hatch, 
Candler, Ga. Hayes. 
Caruth, Haynes, 
Catchings, Heard, 
Chipman, Hemphill, . 
Clancy, Henderson, N. C. 
Clarke, Ala. Herbert, 
Clunie, Hermann, 
Cobb, Holman, 
Connell, Kelley, 
Cooper, Ind. Kilgore, 
Cowles, Lane, 

J_,anbam, 
Lester, Ga. 
Lewis, 
Magner, 
:Mansur, 
Martin, Ind. 
McCarthy, 
McClammy, 
McClellan, 
l\icCre;uy, 
l\lcRae, 
Montgomery, 
l\Iowe, Tex. 
Morgan, 
l\Iorrow, 
Mutchler, · 
Oates, 
O'Ferrall, 
O'Neall, Ind. 
Outbwaite, 
Owens. Ohio 
Parrett, 
Paynter, 
Peel, 
Perry, 
Pierce, 
Quinn, 
Ueilly, 
Richardson, 
Robertson, 

NOT VOT:™G-&5. 
Allen, Miss. Culbertson, Pa. Maish, 
Anderson, Miss. Cummings, Martin, Tex. 
Andrew, Cutcheon, McAdoo, 
Arnold, De Lano, McKenna, 
Boatner, Dibble, l\lcl'llillin, 
Boothman, Ewart, l\Iills, 
Boutelle, Fit.bian, Niedringhaus, 
Bowden, 1 Forman, Norton, 
Breckinridge, Ky. Geissenhainer, Nute, 
Browne, T. M. Gibson, O'Neil, Mass. 
Bullock, Grosvenor, Owen, Ind. 
Bunn, Grout, Penington, 
Campbell, Hare, Peters, 
Candler, l\Iass. Hooker, Phelan, 
Carlton, Kerr, Pa. Price, 
Carter, Knapp, Pugsley, 
Cheatham, Laidlaw, Quackenbush, 
Clements, Lansing, Rusk, 
Cooper, Ohio Lawler, Sanford, 
Cotbran, Lee, Sawyer, 
Covert, Lehlbach, Scranton, 
Crain, Lester, Va. Sherman, 

Rogers, 
Rowland, 
Sayers, 
Seney, 
Shively, 
Skinne1·, 
Springer, 
Stewart, Tex. 
Stockd11le, 
Stone, Ky. 
Stone, l\Io. 
Tarsney, 
Tillman, 
Townsend, Colo. 
Tracey, 
Tucker, 
Turner, Ga. 
Vaux, 
Walker, Mo. 
Washington. 
Wheeler, Ala. 
Whitthorne, 
Wike, 

' Wiley, 
Willcox, 
WiJliams, Ill. 
Wilson, Mo. 
'Vilson, W. Va. 

Smith, Ill. 
Spinola, 
Spooner, 
Stahlnecker, 
Stewart, Ga. 
Stewart, Vt. 
Stump, 
Taylor, J. D. 
Townsend, Pa .• 
Turner, Kans. 
Turner, N. Y. 
Venable, 
Waddill, 
Wallace, ~Iass. 
Wallace, N. Y . 
Wheeler, · Mich. 
Whiting, 
Wilkinson, 
Yoder. 

So the motion to reconsider was laid on the table. 
The following additional pair was announced: 
Mr. QUACKENBUSH with Mr. PRICE, for this day. 
Mr. McKINLEY. Mr. Speaker, I ask unanimous consent that the 

recapitulation of the names be dispensed with. 
Mr. SPRINGER. I object. 
The Clerk recapitulated the names. 
The result of the vote was then announced as above recorded. 

ORDER OF BUSINESS. 
Mr. BLOUNT. Mr. Speaker, I ask unanimous consent that there 

be a session to-morrow evening for debate only. I understand that _ 
our friends on the other side want a caucus to-night, and I do not wish 
to interfere with that. [Laughter.] 

Mr. McKINLEY. I suggest to the gentleman that he ask that tho 
pension session which, under the rule, would be held to-morrow nii?;ht, 
be transferred to Saturday night, and that be also make a request~ tor 
leave to print upon the silver bill. 

The SPEAKER. The proposition to substitute Saturday for Friday 
may learl to some complications, bee.a.use, under the rule, the House 
takes a recess at 5 o'clock on Fridays • 

Mr. BLAND. Say Monday evening, then. 
Mr. BAKER. I think we ought to have Monday and Tuesday even

ings for bills reported from the Committee on Commerce. 
The SPEAKER. Is there objection to the request of the gentleman 

from Georgia? The Chair will state the proposition. The gentleman 
ruiks that members desiring to print remarks upon the silver bill may 
have leave to do so, that a session be held Friday evening for debate onl v 
and that Monday evening next be substituted for Friday evening ot 
this week for the consideration of pension bills. 

Mr. McCREARY. Is there to be a limit to the Friday night ses
sion? 

Several MEMl3ER-S. The &a.me as usual. 
The SPEAKER. And the understandi~ will have to be that the 

House will take a recess on Monday at 5 o'clock. Is there objection? 
The Chair bears none. 

Mr. BAKER. Mr. Speaker, I desire to present. a conference report. 
Mr. ROGERS. ~fr. Speaker, are conference reports in order under 

the special rule just adopted? 
The SPEAKER. Conference reports are in order under the rule. 

They take precedence---
Mr. ROGERS. But are they in order under this special order? 
The SPEAKER. They are. They take precedence even of a motion 

to adjourn. 

I 
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Mr. CRISP. Th~y might take up all the time covered by the special 
order. 

Mr. BAKER. Oh, no; this report will take but a very short time. 
. The SPEAKER. Besides, the Chair understands that this matter 
will take but a moment. 

Mr. BLOUNT. Mr. Speaker, I understood that the purpose of the 
Committee on Rules was that immediately after the reading of the 
Journal to-day this order should be adopted, with the view of com
mencing at once the debate· on the silver question, in order that we 
might have three days for its consideration. . 

The SPEAKER. The Chair will suggest that. the House can dispose 
of this conference report by raising the question of consideration, and 
undoubtedly .the gentleman from New York [Mr. BAKER] will with
draw the report if it creates discussion. 

Mr. BLOUNT. I hope be will allow us at once to proceed with the 
debate on the silver bill. 

Mr. BAKER. This is a conference report relating to the funding 
act of Arizona. It is a matter of considerable importance to the Ter
ritory, and it will take but a moment to dispose ofit, and there is no, 
occasion to complain. - -

Mr. BLOUNT. But why take this time? There is occasion to com
plain. 

Mr. BAKER. Not at all. Let us bear the report read--
Mr. CRISP. l't!r. Speaker, the House has adopted a specific order. 

The rules have been changed to that extent, and I object to any in
terference with that order. 

Mr. BAKER. I have been in daily receipt of letters and telegrams 
from the governor of Arizona in relation to this matter; the Delegate 
from Arizona is interested in having it disposed of, and it will take but 
a moment. 

l\1r. CRISP. That is not the question. 
Mr. BLOUNT. I wish to appeal to the Chair--
The SPEAKER. The Chair has no desire to decide this matter ex

cept in accordance with the rules of the House. The gentleman from 
New York [Mr. BAKER] rose and announced tilllt he desired to pre
sent a conference report. The rule of the House .Provides tbat-

The presentation· of reports of committees of conference shall always be in 
order, except when the Journal is being read, while the roll is being called, or 
the House is dividing on any proposition. 

Mr. BLOUNT. That is very true, Mr. Speaker, but we are not ?.ct
ing now·under those rules; we are acting under a special order reported 
from the Committee on Rules, which allows three days' debate on this 
su~ject, to-day, to-morrow, and Saturday until 3 o'clock. 

Mr. BAKEH. And by unanimous consent you have got Friday night 
added, and also leave to print. Now, what more do you want? 

Mr. BLOUNT. It is manifest~ Mr. Speaker--
The SPEAKER. The gentleman can raise the question of considera

tion and the Honse will dispose of it at once. The Chair does not be
lieve that the gentleman from New York [Mr. BAKER] will undertake 
to press this matter in contravention of. the will of the House. 

Mr. McKINLEY. I appeal to the gentleman from New York [Mr. 
BAKER] to withdraw his conference report.. Whatever may be the 
rule, the understanding was that immediately upon the adoption of 
the special order we should enter upon the debate of the silver bill, 
and that understanding ought to be carried out, and the gentleman 
from New York ought not to insist, in my judgment, upon presenting 
his conference rep0rt at this time. 

Mr. BAKER. -I yield to the appeal, Mr. Speaker, and I withdraw 
the report. [.!.pplause.] · 

MESSAGE FROM THE SENATE. 

A message from the Senate, by Mr. M:cCooK, its Secretary, announced 
that the Senate had passed a resolution requesting the President to re
turn to the Senate the bill (S. 1293) for the relief of Charles F. Bow
ers, in which the concurrence of the House was requested. 

The me.~age also announced that the Senate had agreed to the reso
lution otthe House directing the Clerk of the House of Represesenta
ti ves to correct an error in the enrollment of the bill (H. R. 4970) to 
simplify the l::tws in relation to the collection of the revenue. 

The message further announced that the · Senate had passed, with 
.amendments in which concurrence was requested, the bill (H. R. 8591) 
making appropriations for fortifications and other works of defense, for 
the armament thereof, for the procurement of heavy ordnance for trial 
and service for the fiscal year ending June 30, 1891, and for other pu 
poses. 

The message further announced that the Senate had passed without 
amendment the bill (H. R. 1115) granting a pension to Arthur D. and 
Alf red A. Lyford. 

SILVER-BULLION CERTIFICATES. 

Mr. BLOUNT. I ask tbe attention of the gentleman in charge- ot 
this measure [Mr.. CoNGER] to a question as to the division of the time 
for debate. If it is agreeable to that gentleman and the Honse that he 
shall have control of one-half of the time on that side and that the 
gentleman from Missouri [Mr. BLAND] shall contrQl the other half on 
this side, I desire to ask unanimous consent for that arrangement. 

,. 

The SPEAKER. What is the arrangement that the gentleman pro
poses? 

:M:r. BLOUNT. That the time allowed for debate be equally divided, 
and that the time occupied by the majority be under the control of the 
gentleman from Iowa [Mr. CONGER], the chairman of the Committee 
on Weights and Measures, and the time on this side be under the con· 
trol of the gentleman from Missou.ri [Mr. BLAND]. 

Many MEMBERS. That is right. 
Mr. CONGER. When you speak of the two sides, you mean those 

favoring the bill and those opposing it? 
M.r. BLOUNT. Yes, sir. 
Mr. CONGER. I have no objection to that arrangement. 
Mr. BLAND. Do I understand the gentleman to agr~e that tbe time 

be divided equally between those opposing the bill and those in favor 
of it?· 

Several MfillBERS. Yes. 
The SPEAKER. The Chair does not understand the precise effect 

of this proposition. Is the Chair to receive from the two gentlemen in
dicated lists of members for recognition? 

Mr. LA FOLLETTE. Mr. Speaker, has the request of the gentleman 
from Georgia been submitted to the House? 

The SPEAKER. It has not been. The gentleman from Georgia 
[Mr. BLOUNT] asks unanimous consent that the gentleman from Mis
souri [Mr. BLAND] have control of the rec.'<>gnition of members opposed 
to the bill and that the gentleman from Iowa [.Mr. CONGER] control 
the recognition of the friends of the bi11. 

Mr. BUCHANAN, of New Jersey. I do not see any necessity for 
taking away from the Speaker the power of recognition which belongs 
to him under the rules. . · 

Mr. PAYSON. I rise to a parliamentary inquiry. Does this prop
osition include the power on the part of these two gentlemen, respect
ively, to indif'.ate how much timA may be occupied by members who 
take tbe floor? 

The SP EAKER. The Chair would so understand. 
l\Ir. PAYSON. Then I object to the _?.rrangement. . It is an unheard

of thinj?; to allow three days' time to be parceled out by two members 
of the House. 

Mr. BLOUNT. I wish to ask the gentleman whether there is any 
arrangement which would be agreeable to him. Suppose we provide 
that the time be equally divided between the two sides of the House. 

Mr. LA FOLLETTE. I think we had better proceed in regular 
order. 

The SPEAKER. The regular order is called for . . 
Mr. PAYSON. I have no objection to the last suggestion of the 

gentleman from Georgia.. 
Th~ 8PEAKER. The regular order is called for. 
Mr. BLOUNT. I hope the gentleman will withdraw that call until 

I can make a statement. 
The"SPEA.KER. It is the usual practice of the House to divide the 

time equally between the friends and the opponents of a bill. 
Mr. BLOUNT. That is the usual practice; and the proposition I 

have made is in accordance with the usual practfoe. 
The SPEAKER. The Chair hardly thinks that is the fact. 

· Mr. BLOUNT. Well, I must differ from the Chair. 
The SPEAKER. The regular order bas been called for. 
Mr. HEARD. I rise to a parliamentary inquiry or rather to.a mat

ter of information. I was not in the House when the order under 
which we are about to proceed was read; and I ask the Chair for in

formation now as to when it will be in order to offer amendments, if 
any are to be offered, to this bill. If at 3 o'clock on 8aturday the 
previous question is to be considered as ordered, when will it be in order, 
if at all, to offer amendments to the bill? 

The SPEAKER. It will be in order after the bill has been read. 
M:r. HEARD. That is just what I wanted to know. 
Mr. SPRINGER. When will it be in order tobaveavoteon them? 
The SPEAKER. The regular order is called for and the bill will be 

read. 
!\1r. SPRINGER. I demand the reading of the bill at length. 
~Ir. BLOUNT. I rise to a parliamentary inquiry. 
The SPEAKER. The Chair will hear the gentleman from Georgia. 
Mr .. BLOUNT. Does this debate proceed under the hour rule? 
The SPEAKER. The deba1e proceeds under the hour rule. 
T e bill (H. R. 5381) aut~orizing the issue of Treasury notes on de

p ts of silver bullion was read, as follows: 
Be it enactced, etc., That any owner of silver bu1lion the product of the mines 

of the United States or of ores smelted or refined in the United Stntes may de
posit the same at. any coinage mint or at any assay 9ffice in the United States 
that the Secretary of the Treasury may designate, and receive therefor Treas
ury notes hereinafter provided for, equal at the date of deposit to the net value 
of su.ch silver, at the market price, such price to be determined by the Secretary 
of the Treasury, under rules and regulations prescribed, b11Sed upon the price 
current in the lea.ding silver markets of the world; but no deposit consistin~ in 
whole or in pa.rt of silver bullion or foreign silver coins imported into this coun
try, or ba.rs resulting from melted or refined foreign silver coins, shall be re
ceived 11nder the provisions of this act.. 

SEC. 2. 'rha.t the Secretary of the Treasury shall cause to be prepared. Treas
ury notes in such amounts as may be required for the purpose of the above sec
tion, and in such form and denominations a.s he may prescribe: Pt·o1'ided, That 
no note shall be of a denomination less that $1 nor more than $1,000. 

' . 
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SEO. 3. Tbab the notes issued under this act shall be receivable for customs, 

taxes, and all public dues, and when received into the Treasury m ay be re
issued, and such notes, when held by any national-banking association, shall 
be counted as part of its lawful reserve. 

Sxc. 4. That the uotes issued u oder the provisions of this act shall be redeemed 
upon demand at ~he Treasury of the United States or at the office of an assist
ant treasury of the United States by the issu . of a certificate or deposit for the 
sum of the notes so presented, payable at one of the mints of the United !States, 
in an amount of silver bullion equal in value, on the date of said certificate, to 
the number of dollars stated therein, at the market price of silver, to be deter
mined as provided in section l; or such notes may be redeemed in gold coin at 
the oplion of the Government: Provided, That upon demand of the holder such 
notes shall be redeemed in silver dollars. 

SEO. 5. That when the market price of silver, as determined by the Secretary 
of the Treasury, shaJl exceed SL for 37L25 grains of pttre silver. it s hall be the 
duty oft11e~ecretary oftbeTreasury to refuse to receive deposits of silver b~U

-ion for the purpo es of this act. 
SEC. 6. That it shall be lawful for the Secretary of the Tre:i.sury, with the ap

proYal of the President of the United States, to suspend, temporarily, the re· 
ceipt of silver bullion for Treasury notes at any time when he is sa tisfied t.ha.t 
through combinations or speculative manipulation of the market the price of 
silver is arbitrary, nominal, or fictiti~us. 

SEC. 7. That the silver bullion deposited under th~act, represented by 'l~reas
ury notes which have been redeemed in gold coin or in silver dollar , may be 
coined into standard silver dollars or any other denomination of silver coin now 
authorized by law, for the purpose of replacing the coin used in the redemption 
of the notes. 

SEC. 8. That so much of the act of February 28, 1878, entiUed "An act to au" 
thorize the coinage of the staudard silver dollar and to restore it'! legal-tender 
character," as requires the monthly purchase and coinage into silver dollars of 
nob less than $2,000,000 nor more than $4-,000,000 worth of silver bullion, is he. re by 
repealed. 

SEC. 9. Thn.t any gain or seigniorage arising from the coins.ire which ma.y be 
executed under the provisions of this act shall be accounted for and paid into 
the Treasury as provided by existing law. 

SEC. 10. That silver bullion received under the provisions of this n~t shall be 
subject to the requirements of existing law, and the re~ulations of the mint 
service governing the methods of receipt, deterruining-the amount of pure sil
ver contained, a.ud the a.mount of charges or deductions, if any, to be made. 

S11:c. ll. Tha.t nothing in this act s.hall be construed to prevent the purchase, 
from time to time, as may be required, of silver bullion for the subsidiary silver 
coinage. 

SEC. 12: That a sum sufficient to carry out the provisions of' this act; is hereby 
appi:opriated, out of any money in the Treasury not otherwise appropriated. 

SEC. 13. Thflt all acts_and parts of acts inepos:istent with the provisions of this 
act are hereby r epealed. -

SEC. 14. That this act shall take effect thirty days from and after its passage. 

Mr. CONGER. I desire to offer a substitute. I move to strike out 
all after the enacting clause of the bill just read, and substitute what 
I send to the desk. 

Mr. McCOMAS. And I desire to offer an amendment' to be pending 
as an amendment to that substitute. 

The SPEAKER. The proposed snbstitntewir. first be read. 
Mr. ROGERS. I rise to a parliamentary inquir.v. I would like to 

know whether the amendment now offered i"l a bill which members 
can send for and obtain. I observe it is a long bill; and I would like · 
to know whether we can get it. 

The SPEAKER. That is not a parliamentaryinquiry. 
Mr. ROGERS. I hope the gentleman who offers the amendment 

will give us that information. Is this amendment a bill which we can 
get by sending to the document-room? 

!\fr. CONGER. You can get it; but there are some amendments 
to it. 

The SPEAKER. The Chair will state that it will be printed in the 
RECORD of to-morrow morning. ' 

1\fr. ELAND. I object to undertaking to debate a proposition which 
we have no opportunity to examine. 

'l'he SPEAKER. It will be read to the House. The Clerk will re
port the substitute offered by the gentleman from Iowa [Mr. CONGER]. 

The Clerk read the proposed substitute, as follows: 
Substitute submitted by Mr. CONGEB, namely: Strike out all after the enact· 

ing clause and insert the following: 
«That the Secretllry of the Treasury i~ hereby directed to purehase from time 

to time silver bullion to the aggregate a.mount of lt(,500,000 worth in each month, 
at_ the market price thereof, not exceeding l for 371.25 grains of pure silver, and 
to issue in payment for such purchases of silver bullion Treasury notes of the 
United Stales to be prepared by the Secretary of the Treasury, in su:ih form and 
of such denominations, not less than $1 nor more Sl,000, a!! he may prescribe, 
and a sum sufficient t-0 carry int-o effect the provisions of this act is hereby u.p
propria.ted, out of any money in the Treasury not otherwise appropriated. 

"SEC. 2. That the Treasury notes issued in accordance with the provisfons 01' 
this act shall be redeema.bleon demand, in coin, at the Treasury of the United 
8tates, or at the office of any assistant treasurer oft.he United States, and when 
so redeemed may be reissued; but no greater or less amount of such notes shall 
be oulstanctiug at any time than the cost of the silver bullion then held in the 
Treasury purchased by such notes; and such Treasury notes shall be a. legal 
tender in payment of all debts, public and private, except where otherwise ex
pressly stipulated in the contract, and shall be receivable for customs, taxes, and 
all public dues, and when so received may be reissued; and such notes when 
held by any national banking association maybe counted as a part of its lawful 
reserve: Provided, That upon demand of the holder of any of the Treasury notes 
herein provided for the Secretary of the Treasu-ry may, at his discretion and 
undersu!!h regulations as he shall prescribe, exchange for such notes an amount 
of silver ~·tllion which shall be equal in value at the market price thereof on the 
da.y of excli ange to the amount of such notes presented. . 

•' Sxc. 3 'rhat the Secretary of the Treasury sh.alti coin such portion of the silver 
bullion purchased under the· provisions of this act as may be necessary to pro
vide for the redemption of the Treasury notes herein provided for, and any 
gain or seigniorage arising from such coinage shall be accounted for and paid 
into the Treasury. 

"Sxc. 4. 'J'hat the silver bullion purchased under the ~rovisionsofthis aetsbaU 
be subject to the requirements of existing law and the regulations of the mint 
service governing the methods of determining the amount of pure silver con
tained, and tbe a.mount of charges or deductions. if any, to be made. 

"SEC. 5. That so much of the act of February 28, 1878, entitled• An act to·a.u
t.horize the coinage of the standard silv~r dollar and to restore its legal-tender 

• 

character,' as requires the monthly purchase and coinage of the same in to silver 
do.Iars of not less than $2,000,000 nor more than U,000,000 worth of silver bull
ion, is hereby repealed. 

"SEo. 6._ That whenever the market price of silver, as determined in pursuance 
ofsecCion 1 of this act, is $1for37L25 grains of pure silver, it shall be lawful for 
the owner of any silver bullion to deposit the same at any coinage m nt of the 
United States, to be fo1·med into standard silver dollars for his benefit, as pro
vided in the act of January 18, 1837. 

"SEc. 7. That upon the passage of this act the balances standing with the Treas
urer of the United States to the respective credits of the national banks for de
posits ma.de to redeem the circulating notes of such banks, nnd all deposits 
thereafter received for like purpose, shall be covered into the Treasury as a 
miscellaneous receipt, and the Treasurer of the United States shall redeeu.. from 
the general cash in the Trea.sn ry the circulating notes of said ban ks which may 
come into bis possession subject to redemption; and upon the certificate of the 
Comptroller of the Currency that such notes ruwe been received by him and 
that they have been destroyed and that no new notes will be issued in their 
place, reimbursement of their amou'lt shall be made to th€1 Treasurer, under 
such reg-ulations as the Secretary of the Treasury may prescribe, from an ap-· 
propritttion hereby created, to- be known as' National-bank: o_oles; redemption 
account;' but the provisions of this act shall not apply to the deposits received 
undc-r section 3 of the act of June 20, 1874, requiring every national bank to 
keep in lawful money \Vith the Treasurer of the United States a sum equa_I to 5 
per cent. of its circulation, to be held and used for the redemption of its circu
lating notes; and the balance remaining of tb._e deposits so covered shall, at the 
close of ea<'h mon th, be reported on the monthly public-debt statement as deb~ 
of the United States bearing no interest.. 

"SEC. 8. That this act shall take effect thirty days from and after its pa.!lsage." 

Mr. McCOMAS. Mr. Speaker, I desire to offer an amendment to 
the subtitu te. 

Mr. BLAND. I wish to offer an amendment. · 
The SPEAKER. The. gentleman from .Maryland is recognized to 

offer an amendment, which will be read. 
The Clerk read as follows: 
Amend by adding to section 6: 
" And purchases of silver bullion shall be suspended while it is being so de

posited for coinage." 

Mr. TAYLOR, of Illinois. I offer an amendment to the original 
bill. 

.M:r. BLAND. I offer n.n amendment to the amendment. 
The SPEAKER. The gentleman-from Illinois isrecognize.d to ofter 

an amendment. 
Mr . .BLAND. Mr. Speaker, I have risen to offer an amendment. 
The SPEAKER. The Clerk will read the amendment propo~ed by 

the gentleman from Illinois. 
The Clerk read as follows: 
Add to section 1 of the original bill: "Prol"ided, That if the net amount of sil

ver buJlion received in accordance herewith and not pa.id out as hereinaftei: pro
vided shall be less than $2,000,000 worth in any one month, it shall then be the 
duty of the Secretary of the-Treasury to purchase, during thesu_cceeding month, 
a~ the market price, not e:gceeding however $1 for 371.25 grains of pure silver, 
an amount of silver bullion equal to such deficiency, and to issue in payment 
therefor Treasury notes hereinafter provided for." 

Mr. BLAND. Mr. Speaker, I desire to offer an amendment. 
Mr. O'DONNELL. Mr. Speaker, I o.ffer a further amendment to 

the original bill. 
'l'he SP EA.KER. The amendment of the gentleman from Michigan 

will be read. 
The Clerk read as follows: 

Ameud the amendment by stril...-ing out the word "two" and in!!erting in 
lieu lhereofthe word "·three ." 

1\Ir. CoXGER was recognized. · 
Mr. BLAND. I desire to offer a substitute for the two amendments. 
The SPEAKER. H will not be in order. 
l\1r. CONGER. Mr. Speaker--
Mr. BLAND. Mr. Speaker~ when will it be in order--
The SPEAKER. The gentleman from Iowa has been recognized. ~ 
Mr. BLAND. I rise to a question of order. There have been two 

amendments offered to the original bill. I now desire to offer a sub
stitute for the two. That is certainly in order. 

The SPEAKER. The gentleman from Iowa is recognizecl. 
Mr. McCREARY. I rise to a parliamentary inquiry. 
Mr. BLAND. I want to know if it is not in order under parlia

mentary proceedings 1.o offer a substitute at this time? 
The SPEAKER. The gentleman from Missouri is not in order. The 

gentleman from Iowa in charge of the bill bas been recognized. 
Mr. BLAND. I rose to a parliamentary inquiry. I certainly have 

a rig~tto an answer to my parliamentary inquiry. _ 
The SP&KER. The Chair will examine that question when the 

amendment is offered. 
Mr. BLAND. Then will the. Chair recognize me to offer a. substitute? 
The SPEAKER. That is another matter altogether. 
Mr. BLAND. Yes, evidently. 
Mr. McCREARY. Mr. Speaker--
The SJ;>EAKER. The gentleman from Iowa will proceed. 
Mr. McCREARY. Mr. Speaker--
The SPEAKER. For what purpose does the gentleman from Ken

tucky rise? 
Mr. McCREARY. I have been trying for some time to make myself 

beard in order to secure recognition of the Chair. 
The SPEAKER. Bat the gentleman will recognize the difficulty of 

obtaining recognition of the Chair when another gentleman bas already 
got it. [Laughter:] 

Mr. McCREARY. But I wish to make a parliamentary inquiry~ 
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The gentleman from MaryJand [Mr. MCCOMAS] offered an amendment 
to the substitute, and the gentleman from Illinois [Mr. TAYLOR] of
fered an amendment, and then the gentleman from Michigan (Mr. 
O'DONNELL] offered a further amendment. 

Now, my friend and colleague Jrom Mis.souri [Mr. BLANDJ desires 
to ofler a substitute for one or all of the pending amendments and 

· asked recognition for that purpose. He rose in time and addressed the 
Chair. Other gentlemen were recognized. Now, I desire to know 
when it will be in order for his substitute to be presented, and when 
wili it be in order for an amendment to be offered from this side of the 
House? . 

The SPEAKER. The Chair thinks the gentleman from Kentucky 
understands the rules of the House to such an extent that it is imnos-
sible to instruct him further. -

Mr. McCREARY. If there is anything in the rules of the Honse 
forbidding t-his, I do not know it. 

The SPEAKER. The gentleman from Iowa will proceed. 
Mr. McCREARY. Was the Speaker making his ruling on the reso

lution adopted by the House this morning? 
The SPEAKER. Precisely. 
Mr. McCREARY. Which, as· construed, excludes us from offering 

amendments. 
The SPEAKER. If the gentleman from Kentucky understands 

that, why does be ask the Chair for information? [Laughter.] 
Mr. McCREARY. I wanted to get a ruling from the Speaker as to 

the order to be enforced. 
The SPEAKER. If the question arises the Speaker will rule ac

cording to the roles of the Honse. 
Mr. McCREARY. The reason I asked was to get instructions from 

the Speaker on that point. 
The SPEAKER. Then the Chair hopes the gentleman is satisfied 

with the instructions he bas received. [Laughter.] 
Mr. McCREARY. They are not al together satisfactory. [Ren~wed 

laughter.] 
Mr. CONGER. Mr. Speaker, !ask unanimous consent that an order 

be made authorizing the printing of the substitute bill, which hasjast 
been read, in bill form, with the amendments proposed to the same. 

Mr. ROGERS. Oh, there is no necessity for that. Let it be printed 
after we voti. 

Mr. BLAND. It will be printed in the RECORD, I suppose., but I 
hope it will be printed in bill form for the convenience of the House. 

Mr. McCOMAS. I snggest that a double quantity be provided. 
Mr. HEARD. I move as an amendment that double the quantity 

be printed, and that they be equally divided among the members of the 
House. · 

The SP EA.KER. The gentleman from Missouri asks unanimous con
sent that double the usual number of bills be printed, together with 
the amendment of the gentleman from Maryland. 

Mr. HEARD. And be equally divided. 
Mr. BLAND. I hope it will be understood that the bills so ordered 

printed will be ready here in time in the morning. 
The SPEAKER. Is there objection to the request of the gentleman 

from Missouri? 
There was no objection, and it was so ordered. 
Mr. CONGER. Mr. Speaker, the silver que.stion has become one of 

the most important, and at the same time most difficult of satisfactory 
solution, of any that are now pending before CongrEHS or the country. 
It bas been continuously agitated and discussed for the past fifteen years; 
thoorized upon and prophesied about, and yet during all this time the 
conditions which surround it have each day made its immediate solu
tion more difficult. 

I shall not attempt to recite the history of silver nor to discuss the 
philosophy of its use as money, but, leaving that to my distinp:uished 
friends who are to follow, shall content mysell with a few practical 
suggestions on the present unfortunate situation and the bill proposed 
for rolief. . 

The time has arrived in which something must be done, and what
ever the solution may be it should be wise, conservative, and judicious, 
and yet at the same time liberal, eomprebensive, .and courageous. 

The settlement must be made on facts and logical con~lnsions, not 
on mere fancy or vain hope. 

The conditions must control, and not the theory. 
We must take the c.:>nditions as we find them and meet the demands 

in a practical way. 
Silver is and always bas been one of the twin money metals of the 

world, and for generations walked side by side with gold. But now 
it has been outlawed or discriminated against by the great commercial 
nations of the globe. 

The United St.ates furnishes about 45 per cent. of the entire world's 
production of silver, and yetin 1873-no matter how nor for what pur
pose-our Government, by legislative enactment, joined in the general 
crusade against this metal, and gold has become the principal standard 
of value in the great markets of the world. Since that date the price 
of silver, as compared with gold, has fallen 30 per cent., or at least the 
two metals have parted company to that extent. · 

Our basiness and population are marvefously increasing, and a corre
sponding inerease of money is demanded. By reason of approaching 

maturity and consequent high price of bonds our national-bank circu
lation is being rapidly retired. We are now purchasing $2,000,000 
worth of silver each month and coining it into dollars. There is great 
depression in some branches of industry, notably that of agriculture, 
the largest and most important of alJ, and in which more than half of 
oar entire population is directly or indirectly engaged. 

These, then, are the oonditions to be met, and therefore the object.a 
to be attained by legislation are to restore silver to its old place by the 
side of gold, increase its use, and so appreciate its value, increase the 
volume of our currency, raise prices of farm and other products, give 
relief to all depressed conditions, and finally coax or compel some in
ternational agreement that will make the desired situation stable and 
permanent, but at the same time do nothing that shall imperil values, 
endanger business, or grnatly risk personal or national credit and pros
perity. 

Every possible measure bas been proposed and every sort ofsoluMon 
suggested, from the closine: of oar mints to silver by the man who be
lieves only in gold, to the immediate opening of oar doors to the free 
and unlimited coinage of all the silver of the world by him who put..s 
alJ his trust in that metal. 

The Committee on Coinage, Weights, and Measures have given pa
tient bearin~ to all, to the suggestions of men who have given the 
question years of study, to those of practical experience, to Represent
atives who have introduced favorite measures, and to the distingished 
Secretary of the Treasury, whose personal experience and succeEsfu) re
funding operations daring a previous term ot service entitled his sug
gestions "to ~refnl consideration and great weight. 

We recognize the fact that no measure can be satisfactory to all men, 
n9r to all parts of the conntry. Yon might as well expect the Lap
lander and the Hottentot to exchnnge re.sidences and then ea.ch insist 
that the climate of bis new home was delightful. 

In a great country like this, with interests so divergent, all general 
legislation must of necessity be a sort of .compromise. So the bill we 
have offered to-day exactly suits no one. I am sure it is not just such 
a law as my gold friend from Massachusetts [Mr. WALKER] would 
have prepared if left to himself; neither is it the ideal measure of my 
silver friend from Nevada [Mr. BARTINE]; nor is it entirely satisfac
tory to me. I have believed and still believe tha ti the bill .first reported 
and now on our Calendar wa.s the best. 

Bat this is a bill which a majority of the committee believe will 
greatly improve the present status and make a long stride in the direc
tion in which we ought to go. It is a plain, simple, practical plan, ex
perimental it is true, yet one which meets all the demands of the 
bimetallists, except that of immediate and absolute ·free coinage, and 
it is a most important preparation for that step, an end which under 
this scheme may be hoped for at no distant day. 

The first section of the bill directs the Secretary of the Treasury to 
purchase $4,500,000 worth of pure silver each month at the market 

ltprice, not exceeding $1 for 371t grains, and to pay for the same in 
Treasury notes prepared for the purpose. This will take· substantially 
the entire product of the mines and smelters of this country. . 

Onr product last year, including Mexican ore smelted and refined 
here, was 60,000,000 ounces. About 6,000,000 was used in the arts, 
leaving 54,000,000 for purchase, practically the amount required under 
this bill at the present price, which is about $1 per ounce. 

This measure will add 54, 000, 000 new Treasury notes each year to 
onr circulation. And these notes-go at once into circulation, the Secre
tary being compelled to pay out the.se, and only these, in purchase of 
the bullion, while under the present law the Secretary pays for it with . 
any funds on hand, and 'the coin may be represented by certificates or 
it may, as much of it does now, lie idle in the vaults, without any rep
resentation whatever in the circulation of our conntry. 

In my jnd~ment fixing an absolute limit to the amount which innst 
be purchased every thirty days may lead to specnlatiYe attempts at 
cornering, etc., which may prove dangerous, if not disastrous. But 
the more conservative element bas yielded this point to oar extreme 
silver friends, with the assurance from them and the hope that we 
may be mistaken. As bearing upon this feature of the bill, I will ap
pend to my remarks in the RECORD some valuable statistics in regard 
to the production and distribution of silver and gold the world over, 
furnished by the able and experienced Director of the Mint and by Mr. 
Ivan C. Michel, one of the most reliable statisticians in regard to pre
cious metals in America. 

From the.se many obvious conclusions will be deduced as to the scope 
and effect of this legislation which it is not necessary for me now to take 
time to discuss. 

Section 2 provides for the redemption of the notes, namely, in coin, 
i.e., goJd orsilvercoin, or,-iftbeholder demands it, theSecretary may, 
at his discretion, pay out bullion. This insures the redemption in the 
best money we have, if desired. Or if, peradventure, the best can not 
be received, the holder knows that he can demand a dollar's worth of 
silver bullion. But it is not believed that redemption will be re
quired, but that faith in the Government, and absolute knowledge of 
its ability always to pay, will keep the notes .continually and perma
nently in circulation. 

The bulJion proviso in this section: while only the shadow of that in 
the original bill reported to the Honse, yet is practically ~he only real 
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conservative feature of the substitute, and ought to be conceded by all; 
for it both adds credit to the notes and gives the Government the op
portunity to protect itself in case danger should arise, and it also fur
nishes the opportunity to the pqblic to procure silver bars from the 
mint~ just as gold bars can now be procured under existing law, and I 

· believe silver should be treated as well as gold. · . 
Whether the prophecies of the silver men or the gold men shall come 

true, or neither, this feature of the bill makes it absolutely certain that 
come what may, happen what will, the man who owns one of these 
notes, whether earned by the sweat of his face or won in speculation, 
whether in strong~boxof the capitn..Iist or in the sacred fnil(io f the small 
savings-bank depositor, will at a':U times and under all circumstances 
positively know that his dollar will always be worth 100 CE(Dts. But 
without this feature that asstf.rance can not be had, unless we should 
_authorize the Secretary to sell bonds to procure gold in case the neces
sity for its use shall ever arise. ~ Our people seem to be unwilling t-0 
perpetuate our bonded indebtedness for any purpose, and so I insist 
that the bullion redemption clause should be left in this bill. 

It is charged that this provision furnishes the opportunity for collu
sion between the Secretary of the Treasury and the holder of Trea&ury 
notes to bay and sell the same bullion over and over, and so prevent 
the increase of circulation, as intended or expected. But there iS noth
ing in this, for no inducement can exist for such manipulation. The 
bullion of' the l"orld will be for sale, and neither the owners thereof nor 
the holders olthe notes could possibly profit by its depreciation. 

Such a charge, Mr. Speaker, can only be based upon. the assumption 
that we are to have occupying the exalted position of Secretary of the 
Treasury a man devoid of conscience, a scoundrel fit onl1 for the 
penitentiary. And the fact is, if such a thing should ever be at
·tempted by any Secretary, he would at once be impeached or removed 
in disgrace. 

The _proposition is so utterly improbable and preposterous that I 
dismisc; it without further comment. 

.Section 3 directs the Secretary to coin whatever amount of bullion 
ma1 be necessary to redeem notes presented for redemption in coil1, 
thus f°:11Y preserving the coinage and money principle and absolutely 
exploding the charge that silver is to be treated simply as a commodity. 

Section 4 is simply administrative and directed to the management 
of and aecount!ng for the bullion at the Mint. 

· Section 5 r.epeals so much of the act of 1878 as requires the monthly 
purchase and coinage of not less than_ two million nor more than four 
million dollars' worth of bullion, but does not affect the legal-tender 
character of the standard silver dollar. 

Section 6 provides that whenever the market price of silver, as de
termined in pursuance of section 1 of this act, is $1 for 371. 25 grains of 
pure silver, it shall be lawful for the owner of. any silver bullion, the 
deposit of. which tor notes is herein provided for, to deposit the same 
at any coinage mint of the United States, to be formed into standard 
silver dollars for his benefit, as provided in the act of January 18, 1831. 
And by the amendment of the gentleman from Maryland [Mr. Mo
OoMAS] purchase of bullion shall close while the mints are open, so 
that we will not be bu;in~$4,500,000 worth and coining free at the 
same time. · 

Section 7 repeals certain provisions of law which require a special 
fund to be held for the redemption of notes of national-banking asso
ciations, the effect of which is simply to unlock about $70,000,000 
which is now held as a specfal fund to redeem the notes of national 
banks that have become insolvent, gone into liquidation, red.need their 
circulation, or surrendered their charters, and which can be used for no 
other purpose. This covers it into the Treasury whence it can be paid 
out and thus add that much more to our volume of circulation. 

The notes issued under this bill are a full legal tender. It is true 
some of the ablest lawyers at both ends of the Capitol think that even 
under the latitude of the late-legal-tender decisions no warrant can be 
found for clothing them with this function. But certainly no harm 
can result and much good may, and because we want the best money 
possible we have given them this power, and we hope our judgmept 
will be indorsed by the House. 

While it is neither expected nor believed that, under the administra
tion of tlris law. much of the bullion will be coined, yet it prese:rves 
the right and empowers the Secretary to coin every ounce of it, if it 
shall be necessary. 

Ent it is quite evident, from our experience under the present law, 
that we have already an amount of silver coin very much in excess of 
any dem_and; for, although the Treasury Department will ship silver 
dollars to any and all points free of expense, yet it has during all the 
years since 1878 been able to put out anct- keep in circulation less than 
$60,000,0UO, while we have piled up in OUJ" vaults $295;000,000 repre
sented by certificates. 

The people do notwant more of the coin; but they do want its paper 
representative, and they do not care whether it ia based on bars or on 
coin. 

We have, therefore, gone to all the trouble of coinage, with the nec
essary expense and wastage, to no purpose whatever, ~ince the bars 
stored in our vaults would answer every legitimate demand . Under 
the proposed law every ounce of silver purchased will be represented 
by paper inlour circulation, while under the present one the silver is 

bought with current funds, coined, and then much of it piled up in the 
·vaults without any representation in our circulating volume, and fre
quently the amount of this unrepresented or "dead silver" has reached 
the enormous sum of seventy, eighty, and even ninety millions of dol· 
Jars. 

It is claimed by many, and the statement is frequently reiterated 
by the press,. that our currency has rece:atly been suffermg a serious 
contraction. The statement is not borne out by the facts, but on the 
contrary our circulation bas considerably increased every year since 
1878. The total circulation of all kinds on March 1 of that year, as 
shown by the books of the Treasury, was $805, 793,807. 

Mr. •PAYSON. What does that include? 
Mr. CONGER. That includes every thing that was in circulation, 

gold, silver, and paper. 
On October 1, 1889, the amount was $1,405,018,000, showing a total 

expansion of $599,224, 193. During that time the increase of popula
tlon has only been about 33 per cent., while the circulation· has in
creased over 74 per cent. The per capita circulation was only $16.50 
in 1878; but in 1889 it was $21. 75. · · · 

Mr. PAYSON. Ur. Speaker, will it interrupt. the gentleman if I ask 
},lim a question? The figures whicH the gentleman from Iowa gives, if 
I understand it, make a statement of the amounts of currency of differ
ent kinds outstanding, including everything that lias been issued from 
the mints and everything that has been issued from the Treasury, 
without regard to the vast amounts of money that are absolutely tied 
up and practically a.s dead as though they had never been issued. Am 
I not correct in making that statement? 

Mr. CONGER. That is not right; but if the gentleman will allow 
me--

Mr. PAYSON. Now, can the gentleman from Iowa st~te, so that 
the Honse may understand, what as a matter of fact the actual per 
capita circulation is in the United States? I do not mean what.amount 
ought to be in circulation, if all issued was actually used, but what 
amount is in active circulation? · 

Mr. CONGER. This is the fact as nearly as it can be ascertained in 
the entire country. It is presumable that the per cent. in actual cir
culation of the total volume in 1878 would be the s.~me as the per ceut .. 
in circulation of the total volume in circulation to-day. 

Mr. l> A YSON. Mr. Speaker, as I understand-and I ask this so that 
we may understand the facts in what we are trying to do here-the 
total amount in circulation as given by· the gentl«1man from Iowa is 
one billion four hundred and some odd millions of dollars; _and it is 
upon that basis, dividing tbt amount of money by Lb~ population of 
the United States, that he arrives at the per capita circulation. . 

Now, I understand the fact to be, and I think I "Will he able to dem
o_nstrate it when the timecomE'S for ·me to take part in this debate, that 
as a matter of fact there is to-day less than $900,000,000 of money in 
actual circulation in this country; in other words, that $700,000,000 
of this money, embraced in the figures made by the gentleman from 
Iowa; are tied up and are as dead as though that amount bad never 
been fssned. The fact is this, as I believe: This amount given by the 
gentleman from Iowa is ma.de up from statements by the offi.cers of the 
Mint: the Comptroller of the Currency, and the "Register of the Treas
ury. All money issued, of every kind, is charged up to circulation; 
but no account is taken of the vast sums held in reserve by the Gov
ernment, as well as the banking institutions of the country, nor o.f the 
vast sums lost by actual destruction in the conflagrations of great cities, 
as in Chicago, Boston, etc., nor of the natural destruction by ordinary 
use, nor of gold.hoarded, nor of gold taken abroad and spent, and numer
ous other lo5ses, obvious without statement. 

The statement of the gentleman is therefore misleading; and badly 
so. This I can show. · 

Mr. CONGER. I will be glad if the gentleman can show that; but 
be can not, for the figures represent only the actual circulation outside 
the Treasury, and not a dollar held therein as reserve or for any other 
purpose. Of course, I can not tell, neither can the gentleman from Illi
nois tell, how much is hoarded by banks and individuals; but the fact 
remains the same, that the per cent. of the total volume of circulation . 
that was in use in 1878 is just the same to-day, and I divided that 
eight hundred and ·five million by the population in 1878 just the same 
as I divide the one billion four hundred and five million · by the popu
lation to-day, and that gives the per capita circulation as correctly at 
one time as another. and the per cent. of increase would be the same, 
regardless of bow much wa-s tijd up, a,s the gentleman says. 

Mr. PAYSON. But you do not take into consideration the amount 
that is tied up. , 

Mr. CONGER. Certainly I do; but I do not agree with the gentle
man's guess, and it is only a guess, as to the amount tied up; the pro
portionate amount tied up or lost would be the same at one time as at 
anotber-t.he same in 1878 as in 1889. 

Mr. P .A.YSON. Not at all, because there are$100,000,000ingold tied 
upin the Treasury now asareservefund, toprotectthe$340,0U0,000in 
greenbacks outstanding, that might just as well be in the mines as in 
the Treasury, as far as circulation is concerned. I can show. the gen
tleman where 'there are millions and millions of dollars of other re
serves; this I shall be gla<i to call the attention of the House to when 
my time comes to address the House. 
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Mr. CONGER. Do you not know that that $100,000,000 and more 
was also there in 1878. • 

.Mr. PAYSON. No, sir, because the law authorizing it was not 
passed until 1879. 

Mr. CONGER. There is reaUy no lawauthorizingitnow. But the 
resumption act was passed in 1875, and by 1878 a considerable portion 
of the redemption fund was ~ollected · in the Treasury. · 

Mr. PAYSON. I only wish to understand thegenUen:ianfromiowa. 
as we go along. 

Mr. CONGER. I will be glad to have you show the dat.e of the 
passage of the bill authorizing the $100,000,000 gold redemption fund. 

M1:. PAYSON. I will show it. • 
l\Ir. CONGER. Of course I have not time to go to th~ records now, 

but when you do go to the records you will find it as I state. 
I will print tables, Mr. Speaker, which will show the fact more in 

detail, and the gentleman from Illinois can find in those tables a suf-
ficient and accurate answer to his question. · . 

N otwithsta'1ding this increase in circulation I join in the general be
lief that we need more money, and this bill will furnish it. As a com
promise,· this bill for the vresent meets fairly. well every demand. 

If wisely administered, the apl_)l'ehensions of the most conservative 
will be avoided; the silver producer who demands the largest use of 
his product finds a market for the entire output of this country. The 
farmer who believes an increased money volume will bring better prices 
and relieve the great depression which his calling now experiences 
will find $60,000,000 or more added annually to· our circulation; and 
all who hope for good from the.permanent establishment of bimetal
lism will :find realization from the operation of this measure. 

I believe in silver and in its largest possible use as money, and believe 
we should have free coinage at a fixed ratio at the earliest possible 
date; but we should reach it under conditions that will be safe and 
permanent. But w.lth the present attitude of the great commercial 
nations ·ofthe world toward silver it would be neither wise .nor safe 
for this Government to attempt it alone. 

The world's market has, for the present at least, established the 
value of silver at its present price, namely, 33 per cent. less than gold, 
and free coinage here means simply that this Government alone shall 
undertake to raise the price of all the silver int.be world one-third and 
keep it there. In my judgment and in. the judgment of many of the 
wisest and ablest financiers and statesmen of our day, this can not be 
donewithoutserions disturbapce to all values and the risk of such finan
cial disaster as neither this nor any other Government• could stand. . 

On the 1st day of Ma1ch, 1890, the credit of the Government was 
already carrying at a nominal value-
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In all ........................................................................................... 921, 992, 384 

Of this amount the United States notes owe their whole value to the 
public faith, and the other items are upheld on a par with gold by the 
readiness of the Government to receive them as equivalent to gold and 
by its ability to pay gold to creditors if they so demand. 

To uphold jts credit under this burden the Government had on that 
day of gold $100,000,000 in its legal-tender re.serve and $87,988,948 
besides. 

Now, if in additjon to this burden we undertake to carry the silver 
of the world and should fail, we will, instead of establishing bimetallism, 
have driven our own country to the single silver standm-d, and, sur
rendering the higheommercial plaeenowoccupied, must take our place 
by the side of China, Mexico, and India. · Then the gold ·using nations 
would make out of the United States the same profits of exchange which 
jt is alleged England now extorts from India. 

For theorize as we may the fact remains and should not be lost sight 
of that the commerce of the world is based on gold as the· standard or 
value, and the.balances of trade and the exchanges of products among 
the great commercial Governments, even those using silver, are uni
formly settled to-day in gold, or, if in silveri. at its gold valuation. 

Our duty, then, as men charged"with a great public trust, is to so 
legislate as w force silver to bear its full share of trade burdens and 
at the same time relieve the pressure somewhat from gold, and com,p.el 
them both together to bear the weight of the world's exchanges. 

As before stated we produce nearly on~-half of the silver of the world. 
But if we open wide the doors of our n!\nts and fix the price t\t $1 for 
371! grains, the price must come up all over the world or else all the 
silver will crime here. · · 

It would· at once add $30, 000, 000 to the value of the foreign prod
uct of last year alone, without any advantage whatever to us.1 but' 
with_possibly the disadvantage of furnishing the foreign owners with a 
market for it at the increased price. 

Free coinage at once means still more. It means a profit of 26 cents 
on every dollar's worth of bullion taken to our mint. It means that 
the bullion-owners of this country can take their $50,000,000 worth of 
bullion !o the mint and walk away withJi63,000,000, pocketing at 
once a rlellr profit of $13,000,000, and the tax-payers must pay it; 

• 
while under the present practice, or under the proposed law, the Gov-:
ernment makes whatever seigniorav;e there is. And last year this 
amounted to over $9,000,000, and since 1878 it has in the aggregate 
amounted to $56,000,000, which hns been covered into the Treasur1 
and been used to pay the current expenses of the Government. 

It is claimed, Mr. Speaker, that if we should open our mints to.-free 
coinage the other great nations would be forced to open theirs;. that 
a strong silver party is growing up in England and on the Continent, • 
and that France is anxious to take the step. But the legal ratio be
tween the two metals in France is 15f to 1, while ours is 16 to 1, and 
she knows that the moment she unlocked her mints, our silver; both 
bullion and dollars, would be pomed in.there and over.whelm her. It 
is also susceptible of demonstration that opening . our mints, and thus 
loosening our . gold, would, instead of Kivi ting to free coinage, be an 
added inducement for other Governments to further demonetize silver. 

Take the situation of E'rance again. Lying between the gold-t!.sing 
countries of England and Germany, she has been trying for years to 
reach a single gold st.andard, and while in forty years her silver"coin 
has increased only $200, 000, 000 her gold bas increased more than 
$800,000,000. She could, even at the difference in our ratios, ex
change her silver for our gold with comparatively little loss. The 
Bank of France holds $250, 000, 000 of sil ve_r as the basis for the same 
amount of paper circulation; but as· such basis it only bas its l?~on 
value, aud that is $190,000,000 in gold; the balance.is simply upheld 
by the credit of the Government. She could, therefore_: exchange this 
silver for gold and float the same amount of paper with equal ease. 

It is also claimed by the advocates of free and unlimited coinage that 
OJlr Government is great enough, rich enough, and powerful enough to 
do whatever we please in this line; that we can open our mints and 
defy the world. 

Mr. Speaker, I will yield to no man in admiration for my countcy 
and appreciation of her strength and credit. I know we are the rich
est and the strongest Government on the face of the globe and ·I know 
we have a credit far beyond that of any other nation in the world. I 
Jinow, and I glocy in the fact, that wherever our flag floats among 
civilized men it is the symbol of a promise that is payment itself. -But 
it. is so because of our al ways wise, safe, and honest financial legislation, 
and it al ways will be so, for I believe the good sense of our law-makers 
will still hold us inside "the danger line of peril." 

We ought to get to free coinage of silver at the earliest possible dat-e. 
But we must have some of the other great commercial nations join with 
us in the effort. It is true several attempts have already been made in 
that direction, but al ways with unsatisfactory results. Yet it is believed 
by those best able to judge th lt the time is now ripening for successful 
negotiations i1: att.empted. The trend of our legislatjon should there
fore be in that direction, and not away from it. This bill is a step, and 
a very long one, on that line. If passed and fairly executed, as it will 
be, it will surely pave the way for a succeeding Congress to open the 
~oors and rehabilitate the white metal with all the power and crown · 
~er with all the dignity now enjoyed ey her yellow sister. 

Mr. Speaker, it is a favorite argument with some of our extreme 
silver friends that our volume of currency. is grossly inadequate to our 
needs, and they cite the per capita circulation of France for proof. 
Why, sir, tbe circulation per capita is larger in the United States than 
in any.of the leading countries ot Europe, except France; and when 
we take into consideration our greater number of banks, our unparal
leled national and individual .credits, hnd our innumerable facilities 
for making a single dollar do countless duties by checks, drafts. cer 
tificates of deposit, exchange, express, telephone, and telegraphic or
ders, etc., many of which are unknown in France, we really have a 
larger and more effective per capita circulation than even that country. 

The following table shows by way of comparison the. estimated 
amol:mt of gold, silver,' and paper money in circulation in the United 
Sta~es and the principal countries in Europe: · 

Statement of the estimated aniotint of gold, silver, and notes in circ.ulation 
in the United Kingdom, Prance, Germany, and the United States. 

I 
Popula- . /Notes out- T?talmetal-

tion Gold_ Silver. stand.in.,. :ijc and pa-. · ... per. 
-------
Fr11;nce ···: ................. 138, 250,~000 $900, ooo: 000

1

$700, 000, 000

1

11594, 000, 000$2,194, 000,·00o 
Umted Kmgdom. ..... 38, 16.5, 550,ooo.ooo 200,000.000 190,000, 0001 · 840,000,000 
Germany .................. 48, 000, 500, 000, 000 215, 000, 000 275 ,000, 000 990, 000, 000 :United States ........... 

1
6', 000, 000 375, 6f11, 112 ll6, 298, 802 · 938, 728, 545 1, 430, 634, 4:>9 

Countries. 

• Per capita.. 

Countries. Gold. Silver. Paper. Total. 

----------------··------------
France.............................................................. $23. 53 Sl8. 30 $15.53 SM.56 
United Kingdom............................................. 14.41 2.62 4. 98 22.01 
Germany .. ... ............... ......... ....... ......... ... ... ...... 10. 42 4. 48 5.73 20.63 
United States ............ ~.,.................................. 5.87 1.82 14.67 22.36 
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In France gold and silver coins are the investments of the pea8-

,artry. Their savings are not deposited in banks or loaned out as here, 
but hidden Away- in the proverbial stocking or earthen pot, to be 
brought out only in time of personal need or at the !lemand of the 
Government, as was the case when the great war indimnity was so 
quickly paid to Germany. . · 

At least two-thirds of the gold and silver coin in France.is thus bid
den away, and might as well have rema.inea forever uncoined, so far 
as any exchanges in trade or oommerce are concerned. . 

I wish it distinctly understood that I am not making this argument 
to disprove the present necessity for a larger circulation here, but simply 
to show the extreme, unfair, 'lllld untruthful lengths to which the bull
ion-owners or their advocates in this Conl!ress are willing to go to gain 
their cause; for, disguise it as they may, this contention is one be
tween the silver-mine owners•and bullion speculators on the one hand 
and the business welfare and best interests of our 65,000,000 of peo-

• ple on the other. 
It is true the former have called to their-aid all that element which 

believes in and which has for the past fifteen years advocated and 
fought for fiat money, and they have also taken advantage of the pres
ent agricultural situation, and by means of specious arguments, illog
ical conclusions, and false l_>romises have prevailed upon some of our 
farmer friends to lend themselves as cats'-paws to pull their (bullion-
owners') chestnuts out of the fire. ' 

It will be represented on this floor, Yr. Speaker, that there is a great 
clamor by the people and a general demand, especially from the farmer, 
for immediate free coinage. I have given careiul and thorough in
vestigation to this matter, and do not believe the statement. All 
winter long, Mr. Speaker, a powerful silver lobby has been operating
about this city, a lobby paid for and supported by the bonanza mine 

• -and btlllion owners. They have been faithful to their trust. They 
have been persistent in season and out of season, ha.ve plied their vo
cation at Capitol, hotel, and private residence. 

From their headquarters printed petitions by the thousa_nds for free 
coinage have been sent all over this land, with urgent appeals "to sign 
and return." And yet at the time our bill was reported to the House 
less than one hundred, with less than twenty-five names on each, had 
been returned, and found their way to the Coinage Committee -0f this 
House. 

The purpose of these men is not to establish bimetallism in this coun
try, but is unmistakably to drive us to a .single silver basis. The ar
guments of their ablest and most effective advocates at the other end 
of the Capitol abundantly prove this, and they openly admit that they 
prefer such a situation. 

They clearly show how, under present con«itions, England is en
abled to mercilessly rob her helpless sub}ects in India, and yet they 
are willing, if only the price of their bullion can be enhanced thereby, 
to surround us by the same conditions and plunge us down to a sitllll
tion ·n which she can practice the same piracies upon us. 

Gentlemen, do you know what a single silver standard mearuf"rn 
this country? It means Mexicanization. It means an additional ele
men~ of cost to be added to every dollar's worth of our imports, an 
additional tax: upon every dollar's worth of our exports, for exchange 
must be drawn and settlements made in gold, but made through the 
medium of silver, and aa. that would be subject to rapid and material 
fluctuations the exchange will always invol\"e a question of specula
tion. For this risk the broker must be paid, and the producers and 
the consumers must pay him. · 

This expense could not normally be less than 8 per cent. or 10 per 
cent., and would place an additional annual bind.en upon our people ot. 
more than $100, 000, 000. 

The deplorable condition of a silver-using country has been so ably 
and truthfully portrayed by Mr. M. L. Scudder, jr., in a recent article 
on Mexico, as to merit the considerate attention of every one. I shall 

·not take the time of the Honse to quote from or read it, but shall print 
it with my remarks, and I hope every member on this floor will care
fully peruse it. · 

Sir, I have taken my stand with the s1.xty millions of toilers anil 
tax-payers- of my country as against the handful of bullion-owners and 
ail ver-speeulators. . 
. G6Dtlemen may do as they please, but while I retain my reason or 
my conscience I will never vote for a measure that will drive the in
telligent farmer or laborer of my country down to the awful condition 
of the peons of Mexico, the ·coolies of China, and the ryots of India. 
(Applause on the Republican siile.] · . 

It is claimed that by reason .of the act of 1873 a great and unj nst bur
den was placed upon the debtor class; vthat it takes more of labor and 
its products for the farmer to pay interest on his mortgage now than 
then. · · 

There is no force whatever in this statement, beca~ ninety-nine
hundredths of the mortgages now upon the West-ern farms have been 
placed there daring th~ last five years, and at a rate of interest more 
than 30 per cent. less than in 1873. • · 

But the farmer has something else to do with the products of his 
farm than to payinterut and·mortgages. He must buy clothing, food, 
and com.forts for his family, and all of these are very much cheaper, 

~nd hence require much less of product and labor to pay for them t!!-an 
lll 1873. 

There is another condition the farmer must face. Should we so leg
islate as to make silver money plenty and cheap and at the same time 
drive gold Into hidi.It or makeit scarce, the frightened owner ofloans 
and mortgages will demn.nd immediate payment at maturity, and will 
not renew, except upon promise to pay in gold, and so bring upon bor
rowers and debtors a cah:imitous condition far .more burdensome than 
the present status. Such instructions are already being sent by loan 
companies to their agents, and gold notes and mortgages are being pre
pared everywhere, in view of threatened free-coinage legislation. 
· This question, Mr. Speaker, shoald be approached, from ~very side, 

and, as I said in the beginning, the conditions must control, and not 
the theory, and I very much prefer a practical: helpful, homely fact to 
any unsubstantial will-o'-the-wisp theory, however pretty and invit
ing it may be. 

I want bimetallism. I want to see silver brought back to its old'plice 
by the side of gold, not only here, bat in all t.he great commercial 
nations of the earth. I want a locger volume of good, sound money. 
I want better prices, better pay for labor, and better conditions for all 
my countr.vmen. The enactment of this bill into law will hasten their 
realization; immediate free coinage will not. 

It is true that some of our farmers are in sore distress and are look- . 
ing in every direction for help, und panaceas are being offered them on 
every hand. One tells them that the sugar-beet industry is to lift 
them from their slough of despond; another insists that the suppres
sion of gambling in"their products b,y bucket shops and boards of trade 
is to be their only salvation; another that the destmction of trusts 
and combines will bring relief, and another that·certain changes in the 
tariff will help them up; another that certain amendments to the na
tional-bank.acts will give mate-rial aid; and still another that in more 
silver is their only hope. 

But.the truth is that in no one of these is there complete relief, 
bat some in each and much in all. Gentlemen, your constituents are 
not imbeciles; you can not fool them wi~h mere sentiment. They 
know their prices are down, and they believe that an increased volume 
of currency will raise them. They want more money and the! want 
it quick, but they also want it good; and they want it under such con
ditions as will keep it good-such conditions as will give relief and at 
the same time make relief pennanent. These conditions first and 
free coinage afterward. I believe both should come, and I believe 
bQth will come under the ad:ministration .ofthis act, and your constit
uents believe it aloo. 

Mr. Speaker, we have promised the- country that this should be a 
business Congress. So far it is splendidly fulfilling that promise. Let 
us, gentlemen, emphasize that fulfillment by the speedy enactment of 
this bill. 

In it there is much of hope for all, promise for increased remunem- • 
tion for toil, for enhanced price of farm products, fresh impetus for a.11 
business and trade, greater cop.fidence in investments, and stable and 
permanent financial improvement everywhere. [Loud applause on the 
Republican side.] 

APPENDIX. 
The amount mid kinds of money iJi act-ual circulation on certain dates fr~m 1878 

to 1889. 
[Fro in report of Secretary of the Treasury.] 

Year. Date. 

1878 .. _ ........ "11-farch 1 .. ::: .. "". 
1879.-•.•...... October 1.. ...... . 
1880 .. _........ October 1. ..•....• 
1881 ........ , ... October 1. ...... .. 
1882~... .. .... October 1.. ...... . 
1883 •.... ...... October 1. . ... - .. 
1"84."·- ...... October 1. •.... -. 
1885...... ....•. October 1. ....... . 
18'.IB ..... ... .. . October 1 ........ . 
1887 --· ·· ...... October 1.., ..... . 
18R8 ....... ....... October 1. .•...... 
1889 .......... .. October 1.. ...... . 

Year. Date. 

1878 ............ Ma.rch !. ...•...... 
1879 ............ October 1.. .. .. .. . 
1880............ October 1. ......• 
1881.. ... . ...... Octobet L-····-
18S2 ....... ..... October l.., .. .... j 
l!lb."'3 ••.•• .• ... . October L ...... . 
188-1..- ......... Octobe1· 1.. ...... . 
I.&S.5 ............ Octoher l.-······ 
1886 ..........•. Octoher L- .•.. : 
18S7 ..... •..... OctolJe1· 1 .... .... . 
1888 ........•. ,. -Octo~ 1. ....... . 
1889 ....... ,. ... Octoberl ....... .. 

Total circu- ~ld 
0

. 0 Standardsil-ISuI? idiary 
lation. 0 1 · ver dollars. s1l ver. 

$8rJ5, 793, 807 
862, 579, 754 

1, 0'.22, 0:>!3, 685 
1, 147, 892, 435 
1, 188, 752, 363 
l, 236, 650, 032 
1, 261, 569, 924 
1, 286, 630, 871 
1, 264.. 8S9, 561 
1, S:-">3, 485. 600 
I, 384, 310, 280 
1, 405, OJ 8, COO 

$82, 530, 163 
123, 698, 157 
261, 320, 920 
328, 118, 146 
358, 3.51, 956 
34.6, 077, 784 
341. 4 5, 480 . 
3tS, 263, 740 
364, 894., 599 
391, 1>90, 890 
377 3'.!9 865 
375: 9.17: 715 

si1:014;23& .. 
2'.'., 914, 075 
32, 230,'()38 
33,ROl. 231 
39, 783,527 
40.822,00 
45, 275, 710 
60, 170, 793 
60, 614, 524 
57, 95». 356 
57,554,100 

$53, 573, 833 
54, 088, 747 
48,368,543 
47,859,3Z7 
47, 153, 750 
48,170,263 
45, 344, 717 
51, S28, 206 

. 48, 176, 838 
50,4.H,706 
52, O'lO, 975 
52, 931, 3.52 

Gold cerlifi- Sil"\'er cer- -Stntes ~:ra~.iunal-· I I United 
cates. tificates. notes. 11 bank not.es 

$-H,364.100 
J4,843, 200 
7,480, lOO 
5, 28'.l, 320 
4. 907,440 

55, 014, 940 
87,389, 660 

118, 137, 790 
~.691, 807 
97, 9 4, 683 

13-l, 83-1!, 190 
116,675,34.9 

I ' ..•.... ....... ...... $.'311, 43G, 971 $13, SSS, 740 
~l. 116, 720 327, 747, 762 329, 950, 938 
12, 203, 191 329,.'17. 403 34.0, 329, 453 
52, 590, 180 3~. 6.55, 8!H 3.54.199, 540 
63, 204, 780 32."l, 272, &'i8 356, 060, 348 
78,921,901 321,356,596 347,824, 961 
96, 491, 2->l 325,.786, 143 324, 750, 271 
93. &56, 716 318, 736, 684 ~u. 221.02.5 
95, 3~.112 310. 16l, 935 301, '106, 477 

15t. 354. 826 329. 070, 801 269, 955, 257 
218. 561, OOL '.lOO, 052, 053 Z.'37, 578, 240 
276,6l9,715 325,510;758 199,779,011 

*Includes outstanding clearing-house certificates of the net of .June 8, 1872. 

/ 
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O<>mpal'ison between Mai·ch 1, 1878, and Octobel' 1, 1s89. 

[From Report of Secretary of the Treasury.] 

In circula-1 In circula- j I 
tion March tion October Decrease. 

1, 1878. 1, 1889. 
Increase. 

Oold coin .......................... : .. $83,530,163, $375, 947, 715 
57,554,100 
52, 931,352 

116, 675, 34_9 
276, 619, 715 
325, 510, 758 
199,779,0U 

.................... $293,417,552 
Standard silver dollars........ . ................ .. ..... ·······-···.. 57,554, 100 
Subsidiary silver.................. 53, 573, 833 
Gold certificates.................. 44, 364, 100 

5642,481 ............... .... . 
... ..... .... .... .... 72, 311, 249 

Silver certificates ................................... . .............. ...... 276, 619, 715 
United States note$............. 311, 436, 971 
National-bank notes............ 313, 888, 740 

14,073,787 
·1i4;·ioo,'129· ................... . 

Totals ............. .,.......... 805, 793, 807 1, 405, 018, 000 114, 752;210 713, 976, 403 

Net increase ............................................ ::-.... ...... .................... 599, 224, 193 

Gold product of the United States. 

Calendar yeaTs. Fine 
ounces. 

1878. .......... ....... ............... ...... .•. ............ .••••..•. ......... ...... ... ... 2, 476, 800 
1879... ....•. .. . .. .... ...... •. . .....•... .•...• .... ..... .•• .......... .. ......... .. .. ..... l, 881, 787 
1880 ................................................................................... . 1. 741. 500 
188L ................................................................................... 1,678;612 
1882 ................................................................................... 1,572, 187 
1883 .................................................................................... l, 451, 250 
1884 .................................................................................... l, 489, 950 
18&'>. .. .•. ••• •.• ... •. • .•• ••• •.• • • . •• .. •• ••• • ..... •• .• . • ......... ... . .••.. • .•••• •• • • ••••• 1, 538, 325 
1886 .............................................................................. •••••• 1, 693, 12.5 
1887......... ........................................................................... 1, 596, 375 
1888 ........................................................................ •••·•· •.. . . . 1, 604, 841 
1889 ......... ........................................................................... 1,586, 700 

Silver product of the ·united States. 
• 

Calendar years. 

187~ ...................................................... . 
1879 ............•• : ....................................... . 
1880 ...................................................... . 
1881. ..................................................... . 
1882 ......................... ............................ . 
1883 ...................................................... . 
1884 ...................................................... . 
1885 ................................................. ..... . 
1886 ...................................................... . 
1887 .................................................... . 
1888 .............•...•.. : ................................ .. 
11)89~···· .. ···········"'"' .............................. . 

Fine 
ounces. 

84,960,000 
31,550,000 
30,320,000 
33,260,000 
36,200,000 
35,730,000 
37,800,000 
39, 910,000 
39,440,000 
41,260,000 
4.5,780,000 
50,000,QOO 

Commercial 
value. 

840, 270, 000 
&5,430,000 
34,720,000 
1r/, 850, 000 
41,120,000 
39,660,000 
'2,070,000 
42,500,000 
39,230,000 
40,410,000 
43,020,000 
46,750,000 

Value. 

$51, 200, 000 
38, 900,000 
36,000,000 
84,700,000 
82,500,000 
30,000,000 
30,800,000 
31,800,000 
35,000,000 
33,000,000 
33,175,000 
~.800,000 

Coining 
value. 

845, 200, 000 
40,800,000 
39,200,000 
4.3, 000, 000 
46,800,000 
46,200,000 
4.8,800,000 
51,600,000 
51,000,000 
53,350,000 
59,195,000 
64,646,000 

E. 0. LEECH, D.irector of the Mint. 
BUREAU OF THE MINT, .April 28, 1890. 

World's production of gold and' silver, 1889. 

LKilogram of gold, $664.60; kilogram o( silver,' '41.56, coining rate in United 
• States silver dollars.] · . 

Countries. 

United States .......................... . 
Australasia: ............................ . 
l\lexico .................................. . 
European countries: 

Gold. 

Kilograms. 
49,353 
49, 784 
1,465 

DoUars. 
32,800,000 
33,086,700 

974,000 

Russia.......... ..• ......... ........... 32, 052 21, 302, 000 
Germany .... ..................... 1, 958 1, 301, 286 
Austria-Hungary ..•. :.......... 1, m 1, 217, 450 
Sweden ................. :............ 76 50, 000 
Norway ......................................................... " ........ . 

Silver. 

Kilograms. 
1,555,486 

144,369 
l,~,828 

14,523 
32,040 
53,391 

Dollars. 
64,646,000 
6,000,000 

55,517,000 

~~~fn::·::::.::::~:::·::.:::::::::·::::: .......... e.~~ •• ....... ~~'..~ •• • 

4,648 
7,200 

84,280. 
51,ooa 
1,323 

604,000 
1,331,576 
2,218,900 

193,000 
299,000 

1,424,600 
2,140,400 

55,000 
2,257,300 

363,000 
451,680 

i~!:!.:::·:.:.:::::::::::::::::.:-.:::: ............. ~? ............ ~:.~., 
Great Britain ..... .............. "' 97 64,370 
Dominion of Ca:iada......... 1, 919 1, 275, 045 

South American States : . . 

54,314 
8, 784 

10,868 

Argentine Republic .. . ...... . 47 31, 000 10, 226 425, 000 

Block of gold and silver in civilized world. 

Countries. Gold. . I Silver. 

, ' 
United States..................................................... ... ..... S689, 275, 001 tf.38, 388, 624 
Unit-ed Kingdom......................... ..................... ........ 55<t, 000, 000 100, 000, 000 
France" ....... :............................................................. 900, 000, 000 700, 000, 000 
Germany ............................. ; ........................ · ........ ,... 500, 000, 000 215, 000, 000 
Belgium ........................................................ :.......... 65,000,000 55,000,000 
Italy....... ................................................ ...........• ...... 140, 000, 000 60, 000, 000 
Switzerland ................................. ...•. :...................... 15, 000, 000 15, 000, 000 
Greece....................................................................... 2, 000, 000. 4., 000, 000 
Spain......................................................................... 100,000,000 125,oOO,OOO 
Portugal ........ ............... ...... ........................... ........... 40, 000, 000 10, 000, 000 

~~~::~:1"a1!~~:~.~:..::::::::::::::::.:::::::·:.::::::::::::::·.:::::::::::: ~: ~: ~ :l: ~: ~ 
Norway and Sweden................................................ 32, 000, 000 10, 000, 000 
Denmark .............................................................................................................. . 

~~~:J;i)1~~::~:~:;;~~~\:~~:f J"t/Ji:~:~·:··:~l .... ~~j~j·~· ~[iii 
ir~==3~:.::.:.:;:~:~.~;·:·:·:.::~:.::~;.:::~::~::::;:.:.:.::.:i;::::::~::.~ ::::::::.~::~: ~: m: m 
~i:~~:~:::~i~:::::::::::::::::_::~: .. :.::-:::·:::-:::::::::·:·:·:·:·:·:·:·::·:·:·:·:·:·:·:·:·: ······~g:~:·~· 11: 5: 5 

Total .......................................... ...... ..... ........ 3, 714, 275, 001.1 3, 846, 888, 624 

E. O. LEECH, Director of the Mint. 

World's circulation of gold coins. 
[Comparative statistics by Ivan C. Michel.] 

Countries. 

Austri.a ....................................................... .............. . 
Belgium .................................................................... . 
France._. ............... ...................................................... . 
Germany .................................................................. .. 
Great Bri.tain ................................... : ...... .................. . 
Holland ................. .................................................... . 
Italy ..................................................... - ................... . 
Portugal .................................... : ..................... .......... . 
Russia ....................................................................... . 
Sweden and Norway ................................................ . 
Spain ........................................................................ . 
Switzerland .............................................................. . 
Turkey ...................................................................... . 
United States .......... ................... : ............................... . 
China ........................................................................ . 
India .......................................................................... . 

In 1849. 

$15, 480, 000 
10,200,000 
80,400,500 
48, 665,500 

295,5.'IB,500 
20,525,000 
80,475,000 
46,870,000 

. 30. 500, 000 
8,940,000 

28,000,000 
6, 850, 000 
8,540,800 

168, 9!i0,800 
.None. 

22,480,000 

• 

In 1889. 

$46, 145, 847 
54,&12,250 

899, 272, 547 
4!J8,580, 923 
574, O!l5, 175 
27,061,478 

112, 863, 644 
46,695, 866 

249, 156, 845 
20,930,518 
98,804,873 
16, 965, 000 
77,652;000 

705, C61, 975 
None. 

*None. 

Tola.I .•••. : ........................................................... . 872, «5, 800 3, 427, 928, 941 

•Gold coins no longer a. legal tender in India. 

~~ }:;:::::::::::::::::::::::::::::::::::::::::·:::.:::::::::::::::::::.::::::·::.::::::::·::::::::: $.3, ~~: ~: ~ 
Increase....................................... ...... ......... ...... ...... ...... .• . ...... 2, 555. 4S3, 141 

World's circulation of silvei: coins. 

Countries. 

Austria ....................................................................... . 
Belgium .................................................................... . 
France ...................................................................... . 
Germany ........... ~ ............................. ................ : .••••••••• 
Great Britain ............................................................. . 
Holland ..................................................................... . 
Italy .......................................................................... . 
Portugal ................................. ., ................................. . 
Russia. ...................................................................... . 
Sweden and Norway ................................................ . 
Spain ......................................................................... .. 
Switzerland ......................... : .. : .................................. . 
Turkey .......................... f ........ . .................. : ............... . 

fE~:.~:~;:~~~::::::::::::::::::~::::::::::·:·:·:·::"·:·::·:·::·:·:·:·:::::.::::::·:~·::: 

In 1849. 

$50, 840, 500 
40,500,000 

525, 800, 000 
195, 000, 000 
60,580, 400 
42,875,000 
55,600,000 
35,400,000 
50, ?.50, 000 

9,660,000 
39,000,000 
11,400,000 
5, 760,000 

30,250.000 
4.50, 500, 000 
290, 500, 000 

In 1889. 

$88, 088, 487 
58,505,4.00 

752, 749, 537 
226, 446, 970 
125, 714,049 
6f, 156, 780 
88, 279,395 
13, 459, 8.55 . 
49,020,580 
6, 754,247 

144, 125, 234 
19, 782,000 
46,880,000 

403, 516, 756 
750, 000, 000 

1, 119, 750, ~o 

Total ................................................................... I, 8%, 905, 000 3, 957, 229, 830 

Colombia.... ..................... ... 4, 514 3, 000, 000 24, 061 1 000 000 

Bolivia............................... 90 59, 800 230, 460 97,:
7
57238',,000

957 
·~~mt::::::-.:::::::::·:.:::::·:::.:::::::-.:::::·.::·::::.:::::::::·::.:::·::::::::::::::::::::::::::: ~.' ~·.~·.::; Chili........................ ... ........ 2, 953 1, 962, 430 185, 851 

Brazil................................. 670 445, 300 .................................... . 
Venezuela.................. ........ 2, 130 1, 415, 598 ..................................... . 
Guiana (BritishY................. 687 456, 580 ......... .......... . 
Peru.......... ...... .. . ............... 158 105, ooo 75, 263 .... 3:i2B:ooo 

Central American States......... 226 150, 000 48, 123 2, 000, 000 

~~~::.:.:.:_::::::::::?~:::::::::::::::::::: Pa:~ g:~:5 :::::::~~:':~: ::::::~:~::: 
India (British) .... , ..... .............. 2, 273 · 1, 511, 000 ................................... _. 

Total ............................ .. 178, 760 118, 803, 559 3,914,555 162, 689, 063 

Increase.................................... ........... ....... .....• ... ... ...... .. ....... 2, 061, 324, 830 

THE FREE COINAGE OP SILVER~HE EXAMPLE OF MEXIQO. 

A. J. Warner, of Ohio, in a speech ac<:.eptingthecba.irmanship of a.convention 
held in St. Louis in November, 1889, for the purpose of advocating free coinage 
of silver in this country, referred to the act of Conrn-ess of 1873, by which the 
gold dollar was made our sole monetary unit, as" worse than a blunder." Ten 
years ~o he and the other so-called silver men of the country probably wo'uld 
have said tha' the passage of this act was effected by a conspiracy and by stealth. 
Possibly many American citizens still regar<l the dropping of the silver dollar 
from our ~oina.g~ by the act ofl873 as the del~b~ate attempt of mysterious finan-

' 
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cial potentates to force the people of this country to pay in gold debts which 
might otherwise have been paid in silver. 

At the time of the silveragitatiou which culminated in the act of 1878, author· 
izing the coinage of silver dollars, the circumstances surrounding the passage 
of the act of 19f3 were closely examined, and every possible conjecture as to the 
motive of the autl:wrs of that act was submitted to a test of probability. It was 
established beyond controversy that the failure tocont~nne the old silver dollar 
as a legal-tender coin was due solely to the fact that it was not', and had not 
been for at least a generation previous, in use a..<1 a monetary unit in this coun
try. In the four months following the passage of the act ot 1878 more silver 
dollars were coined than in aI1 the time since silver-dollar coinage was first 
authorized by the act of 1792 up to the discontinuance of the coinage in 1873. Of 
the old silver dollars, 8,045,838 had been <'Oined in the eighty-one years previous 
to 1873. From February 28 to June 30, 1878, Sd,593,!){)0 were coined. 

What would have been the result had the act of 1873 continued the old silver 
dollar, though actual!y not in use, a.s a legal-tender coin? If the decline in the 
price of silver, which began in 1873, had found the mints of the United States 
obliged to accept silver bullion and give in exchange therefor coined silver dol
lars of 412i grains each, nine-tenths fine, which would be a legal tender in pay
ment of debts, it is hardly doubtful that the manufacture of these coins would 
have been demanded and carried on wUh all possible rapidity, and that. the 
currency of the country at the resumption of specie payments in 1879 would 
have been based upon the silver dollar as its monetary unit. 

I do not propose to go into an elaborate statement of the effect which the 
open in~ of the mints of the United States for free coinage of silver during the 
years following 1873 wonld have had upon the price of that commodity. The 
silver production of the world largely increased in those years, and the price of 
silver rapidly but gradually declined until, in 1888, it reached the lowest point 
in comparison with gold which it has ever touched. In the light or experience 
it can . not be contended that the United States, by adopting an exclu!live 
silver coinage and exporting its gold, could have prevented wholly this decline. 
Instead of accumulating a stock or gold. this country would have accumulated 
a stock of silver dollars. The gold-something like $.500,000,~which has 
been either produced here or imported since 1873 would have found its market 
elsewhere, and we should have had, say 1,000,000,000 or more of silver dollars 
in the ban kif or Treasury or in the hands of the people. What would have been 
our condition commercially and finapcially had this taken place? 

For the purpose of picturing our condition under such circumstances we have 
a close analOJ't'Y in the experience of our neighboring Republic, Me::;:ico. The 
most notable prod uctof Mexico is silver. The Government of Mexico, whether 
in the old time when it was a. colony of Spain or during the many changes 
which it has experienced since the declaration of independence in 1821, has 
always attempted to encourage and carefully watch the silver-mining industry. 
Before 1850 it is calculated that two-thirds of the silver in use in the world had 
come from the mines of Mexico. It has been the policy of the rulers of Mexico 
from time immemorial tocompelallsilvertaken from the mines to pass through 
the mints. Even now this is the law. All precious metal, both gold and silver, 
when taken from the mines, must be sent to the mints to be refined, and the 
mint charge, suppo~ed to be uniform and said to be about 4.41 per cent. of the 
value of the metal, is levied upon all gold and silver alike. This charge is com
pulsory on all the products of the mines, and the owner of the metal may re
ceive from the mint either coin or bullion at his option. Whether he chooses 
to take coin or bullion the charge is the same. A very large proportion of the 
precious metals which pass through the mints of Mexico comes out in the form 
of coin. Mexican silver dollars are a well known article of commerce. The 
coinage of the minte is much greater for this reason than the monetary affairs 
of the country require. Consequently there can not be a scarcity or metal 
money. The coinage of the mints is ID. large quantities taken for immediate 
export, and never passes into clrculatlqn at all. 

The following table exhibits approximately the coinage of silver and gold 
since the conquest of Mexico by Cortez, the coinage in this case being almost 
identical with the production: 

Coinage of Mexico frqpi. 1537 to 1873 (beginning of fall in p1·ice of sil11er). 

GOLD. 
Colonial, 1537 to 1821 ...............................••..•.....••.•.•........................ 
Independence, 1822 to 1873 ................................... , ......................... . 

SILVER. 

$68, 778, 4J 1 
45,598,020 

114, 376, 431 

Colonial, 11537 to 182l. ...................................................................... $2, 082, 260, 655 
Independence, 1822 to 1873 ...................•.................. ,.. ...... ...... .. . .. .... 758, 822, 710 

2, 841, 083, 366 
Si~ce decltine ill silver began, July 1, 1873, to June 30, 1888. 

Gold........ ... ............................................................................ ......... SS,386,069 
Silver ... ...... ... ...... .................. .................................. ., ..... ...•.............. • 350, 1594, 608 

By the laws of l\Iexico the so-called bimetallic standard is established. Both 
silver and gold are legal tender. Previous to the fall in silver the currency of 
the country consisted of both gold and silver coins. Travelers report that the 
ta.bl es in the gambling-houses held piles or gold "onzas" as well as silver 
"pesos." Gold was used for larger transactions, and being more convenient 
for transport.at-ion, performed the principal service. The conditions in Mexico, 
therefore, when the decline in the price of silver took: place were similar to those 
which would have existed in this country had not the free coinage of the silver 
dollar been suspended by the act of 1873. There was an abundant supply for 
monetary use either of silver or gold in Mexico. · . 

When, however, the fall in silver took place, the gold coin was rapidly ex
ported and disappeared from circulation. The difficulty in effecting domestic 
exchanges, by reason of1.he greater weight of the silver, caused a notable em
bargo on internal commerce. The disturbed condition of the country made the 
tra1.sp,prtatio.n of large a.mounts of silver very precarious, and the rates of ex
change between the capital and the chief towns became very high and con
stituted an almost total prohibition of trade. The unreliability of the Govern
ment rendered banking unprofitable, for a bank-vault containing precious 
metals afforded a temptation too strong to be resisted by the military chiefs 
temporarily in power. The issue of note circulation under these circumstam.-es 
was impossible. For ten years following the fall in silver Mexico remained 
dependent ent.irely on silver dollars as a medium of exchange. This caused 
great complaint from foreigners undertaking to do business in the country. 
Travelers were obliged to carry heavy bags of silver dollars, and every enter
pri"e of moment was compelled to employ a mule train and an armed guard 
in eff1::cting its regular business transactions. 

When the Government become more stable, after the railroads were built and 
brigandage WM suppressed, and the party in power showed ability .and deter
m _ination to .protec:t commercial credit, banks·of issue sprang up, and paper 
money began to take the place of silver dollars. The National Bank, which 
had existed.for a few years previously, was reorganized in 1884 under a new 
charter. This was soon after the second election of President Diaz. The first 
statement of this bank after reorganization, June, 1884. shows that it had in its 
vaults $2,890,274.85 in silver, and had a. paper circulation outstanding of$4,341,
m. A.b9ut this time it was estimated that the coin circulation of the country 

• 
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was from 15,000,000 to 20,0C0,000 of silver dollars.* This I think an underesti• 
mate. 

'rhe National Bank at the present time {ectober, 1889) reports in its vaults in 
specie $12,304,206, and a paper circ11lation out.standing of $15,~229. The Lon· 
don and Mexican Bank. the second la

0

rgest in Mexico, reports$3~7.793 "cash," 
and an outstanding circulation of $5,344,698. This indicates a rapid increase in 
recent y~ars in the circulating media of Mexico. In addition to the banks here 
mentioned there are in nearly all the principal cities banks which have some 
outstanding note circulation. 

The population of Mexico is about 12,000,000. The rapid increase in the 
circulating media, it may well be supposed, bas had a st-imulating eftect on the 
trade of the country. But even when thus stimulated it fails to attain what we 
would call a condition of activity. There has been some rise in prices. Staple 
commodities, however, are said not to be materially affected, but the pdces 
of real estate in the capital and the wages of laborers along the lines of the 
railroads and in the principal cities have increased from 25 to-00 per cent. The 
import and export business of the country has also increased somewhat. It 
is probably 30 per cent. greater in volume than it was ten years ago. Govern
ment revenue has also shown an increase, but is still very small in comparison 
with that of other countries. The Mexican tariff on importations is said to be 
hii:her than that of any other country. Its foreign trade is limited and harassed 
by vexatious and iQtricate customs regulations. The internal trade of the 
country is hampered by irregular taxes levied on common commodities by the 
various States.. Retail trade and banking operati.,ns are burdened by stamp 
taxes. The cities of Mexico levy petty taxes on food products, even on the 
canoe-loads of radishes or lettuce which the poor peons bring to market. A 
burro's load of fagots is taxed at the gates of the city of Mexico. Contending 
with such unwise and variable restrictions commercial affairs must be limited 
in magnitude and must remain in anything but a flourishing condition. 

It interests us at the present time to trace the influence which the excl11sive 
use of silver as a monetary basis bas on the commerce and finances of Mexico. 
It is not to be contended that the sluggishness and unprofitableness ofMexica.n 
trade is chargeable solely to the silver currency. The medireval methods of col
lecting Government revenue there would effectually prevent general prosperity, 
even if the soundest and most perfect monetary system prevailed. Yet I think 
there is a peculiar phase of the paralysis which affec~ Mexica.11 commerce which 
may be attributed directly to the u,se of silver as the standard of value. There 
first is the inconvenience and expense involved in each movement of a. consid· 
erable sum of money. Silver coins, even when at par with gold in l\Iexico and 
in the United States, are sixteen times heavier than equal values of gold. When
ever, therefore, it is necessary to transport a. round amount of money the ex· 
pense is sixt~en times more if it be in silver than if in gold. But this is not the 
only or the most burdensome evil which the uso of silver money inflicts upon 
the Mexfcan people. 

The American traveler in Mexico experiences an ngreeab!o sensation when 
he exchanges his United States funds for Mexican money. For every SLOO of 
American money he receives from 8135 to $140 of Mexican money. The pur· 
chasing power of his funds appears to have expanded. Nor is this altogether a 
delusion. Those commodit.ies and services which a traveler requires are not 
notably higher in the city of Mexico in l\Iexican currency than they a.re in the 
United 8tates in United States currency. Hotel and restaurant' charges, carriage 
hire, railroad fares, and articles of common use produ::ed in the country are gen
erally obtainable at about the same figures as we a.re· accustomed to pay in 
the United States. 

The effect of this is that the American money which o. traveler canies pro
cures for him much more than it w.oufd in his own country, and his return 
across the border is accompanied by a. disagreeable sensation when he sees his 
funds dwindle to t·heir old proportions. Mex.ico, to the American traveler, 
seems therefore a land where living is cheap and where a given amount of 
income from the United States will go much further than at home. The drst 
impression Is that surplus funds from the United States placed in Mexican in
vestments should prove very profitable. But a closer examination and a little 
experience remove or dissipate this view. The experience of investors in 
Mexican enterprises, railroads, banks, mines, and haciendas shows that there 
is an annual loss from a decline in the domestic currency which offsets the ap
pnrent profit. Reports of the railroad companies aod of thP. banks owned by 
EnglishnRn or Americans contain each year a considerable item to be deducted 
for the depreciation of MP.xican currency. 

The experience of foreign merchants in Mexico is especially instructive. The 
question of exchange on every payment on foreign goods which tho importers 
take into Mexico is one in which they find themselves constq.ntly at R. disad
vantage. The process of shitting from the silver to the gold standard in mak· 
ing payments is an expensive one. It involves a speculation in silver. Ex
change is always against Mexico in consequence of this peculiar condition. 
The money in which the Mexican importer sells his goods is only merchandise 
in the market in which he i;)uys them; comiequently in every transaction he is 
obliged to add a. very considerable percentage over o.nd above the difference 
between silver and gold to the price at which he sells his goods in Mexico in 
order to cover the risk he takes in paying for them in gold. This addition to 
the price must nec!essarily eventually come from the consumer or else the im· 
porter suffers loss. Butth,e difficulty which has been experienced in co'frectly 
calculating with ea.eh importation the amount necessary to cover this risk often 
results in a loss to .the importer. He finds that the price at which he ht1.s sold 
bis goods, adding expenses, duties, and exchan2'e into gold, will not. cover the 
price at which ke has bought them. It is probably not unfair to say tlfat the 
averag~ prices of Imported goods to the consumer are made at least 10 per cent. 
higher than the difference between silver and gold indicates, in consequence of 
the risk necessary in the conversion from a silver etandard to :i. gold standard 
in making foreign payments therefor. 

Nor is the importer the only one who suffers from ihe uncertainty in'\'olved 
in making conversion from the gold to the silver stn.ndard. The exporter is 
obliged to take a. similar risk. The larger pa.rt in value of the exports of Mex
ico is silver, mostly in the form of silver dollars. Exchange drawn against these 
shipment.8 is estimated on the London price of silver amt is converted at the 
Mexican banks into Mexican currency. The conversion involves a speculation 
by the banks in silver, and the charge for this sen•ico iS necessarily much higher 
than it would be if the rate of silver were stable and showed no fluctuations-
necessarily much higher than if the Mexican currency were ona. gold bnsis and 
could be turned without risk into foreign currency on the samo basis. In other 
words, if l\Iexican dom~tic trade were conducted ori :\gold ha.sis, the 'M:cxioa.n 
mine-owners would receive more for their silver product.. The same is truo as 
to producers of all other Mexican products sold in foreign markets. 

A friend of the writer, who cont~mplated eni:aglng in the banking busi- -
ness in the City of Mexico, in making inquiries into the conditions of the ex
change market, asked a broker how long it would take him to collect $25,000 
in gold, to be shipped against an equal amount of excha.ngedmwn. The broker 
replied that be would not be able to find so much gold in the City of Mexico in 
less than ten days. This fact. shows that l\Ic:dcau exchange must. be almost 
altogether drawn lW:ainst shipments of silver or merchandise, n.nd the banker 
who draws such exchange can not protect himself againi;,t, the risk of specula
tion by sWpping gold, even if he is willing to pay a premium lherefor. How 
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much the expoTt charge, :i;nade necessary by the conversion from gold fo eign 
currency into the silver currency of Mexico, adds to the expenses of exporta
tion can not be readily estimated. It is a. ffuctuating item, always adding some
thing:. to the cost of selling in a foreign market, sometrrnes resulting in. loss to 
the banks on haogt:1 transactions, buh generally undoubtedly being a· loss 
suffered by the produc~r. _ . • 

The expet·ience of the Mexican importers and exporters affords an exact illus· 
tration of what would be the condition of our foreign trade if we were doing 
business in this country on a sil,·er basis. The imports and exports of Mexico 
are comparatively small. Th·ey amount only to about $30,000,000 annually of 
imports and $40,000,000 annually of exports. The annual imports of the United 

• States are not less than 8700,000,000 and the annual exports are at about the 
same figure. ·li doing business on the basis of depreciated metal is a damage to 
.Mexico, how much more would it affect the commercial affairs of the United 
States? • 

The forei~ cop:1merce ofl\Iexico in 1880 amounted to only $>.66 per inhabit
ant. The foreign commerce of the United States in the same year a.mo.noted 
to $31.63 per inhabitant. The foreign commeroe of the United ~:it.ates is not 
nearly so great in proportion to population as that of the principal nations of 
Europei. but if this commerce is curtailed or burdened with additional unnec
essary cna.rges it will greatly interf~re with our prosperity as a nation At 
times in our history there have been outbreaks of narrow-minded American 
spirit when it was argued that this country was independent of the rest of the 
world, and would be most prosperous without international commercial inter
course. Many of the advocates of the free coinage of silver have maintained 
that this nation could adopt and maintain a silver currency no matter what the 
otbei· chief comme.rcia.l nations of the world might do. I think there is a preva il
ing notion that if we chose to usesilverasourmonetaryba.sis, whatever loss there 
might be would fall on foreign nations. According to this idea the foreigners to 
whom we owe money would be obliged to accept silver instead of gold iii pay
ment. This would besimplyscalin&"our debtsheld by the outside world. But we 
should still go on conducting our domestic commerce, producing food and man
ufacturing goods and exchanging commodities among ourselves with as much 

~~rl~~d'':i~t~~=:U~i:i:1tir ~!:d~~~t1ad~~~=~:~us as we are now if the 
How far this conception of our actual situation is from the truth it is hardly 

worth while to consider. If we no longer had a foreign market for our wheat 
and cotton, our petroleum and provisions; if we no longerboughtfrom foreign 
nations sugar and coffee and tea, it should be apparent to the least intelligent 
that our buying power of home products would be greatly curtailed and the 
condition of our lives _rendered mnch less comfortable. We depend on our 
foreign commerce for our prosperity as absolutely as upon our internal com
:rnerce. · Every unnecessary impediment placed in the way of our commercial 
intercourse with othe.r nations is a distinct step backward, and materially dam· 
ages our welfare. . · 

The effect. of estimating our transactions in silver money, while the chief 
nations with whom..we exchange commodities estimate theirs in gold, is not, I 
think, clearly understood, and, so far as I know, has not been carefully anar
lyzed. Even those who are opposed to free coinage of silver content themselves 
with saying that. it would be a great damage to om foreign commerce, but do 
not attempt to show the particular forms in which this damage would occur. 
The condition of Mexican foreign trade illustrates well the damage which 
would resnlt to the foreign commerce of the United States if we sllould come 
to do business exclusively o·n the silver standard. It.costs the Mexican importer 
probably from 2 to 5 per cent. over uud above the current discount on silver to 
make the change from the gold price, in wbicb. he buys his good8, to the silver 
price, in which be sells them. It would cost our importers asimilar percentage 
to make the same conversion. In ea.ch case there would be a specnlation in 
silver, and the charge for the risk involved would necessarily be imposed 
upon the goods imported. This char&"e would eventually be paid by the con
sumer. The effect would be the same as if an uneertain and fluctuating addi
tional charge were made for the transportation of goods coming to our shores. 
Sugar, coffee, tea., rice, all articles which we buy from other countries would ex
perience this rise in price. On our $700,000,000 of imports this additional ex
change charge wo.uld aggregate many millions, and would be paid in the long 
run by the people. 

that the farmers of the country must take for their wheat crop if it is sold on the 
silver basis in lhis country? \Vbat is said regarding the price of the wheat crop 
will be equally true with regard to the prices of our other principal products for 
export, our cotton and meats, our petroleum and manufactured goods. 

We.should not forget that much of the prosperity of the United States is due 
to the well ordered ma.chinery by which commercial exchanges· are here eon· 
ducted. The facilities afforded for buying and selling, for lmndling goods, and 
for· settling accounts, ill' no small degi:ee increase the volume and the' profit of 
our foreign and internal trade. Any change which causes new friction in the 
machinery will surely diminish both the volume and the profit of all 01ir busi· 
ness operations.• 

\Vhat bas been said as to what would be the comme1·cia.l situation of the 
United States had not the act of 1873 prevented free coinage of silver dollars 
may be said as to the future should free coiuage of silver now be made la.wfuJ. 
The only means "of avoiding the expense of converting gold into silver in inter
national exchange, and the consequent b urden upon our commerce, would be 
by raising the price of silver to par with gold and mainta.inin~ it at that pCJint. 
lt_is improbable that such a consummation could be effected by any act of this 
nation or even by a combination of natious. The production of silver was so 
greatly in excess of the production in the early part of the century and is so 
con.stantly increasing, year by year, that the attempt to raise silver to par with 
gold, even by supplanting the gold in this country entirely by silver dollars as 
fast as our mints could tum them out, may wen seem hopeless. 

The following table shows -the world's production, and the production of 
l\Iexico and of the United States, of silver for periods of five years ea.ch, begin
ning with 1851. ('!'he last figures in this table are for three yen.rs only, from 
1886 to 1888 inclusive:) 

- PRODUCTION OF SILVER. . 

Per United Per All other 
Years. World. Mexico. cent. Stat-es. cent. countries, 

per cent. 

1851-1855 ••...• . $197, 274, 775 $104., 63.5, 125 53.0 $258,250 0.18 46.87 
1856-1860 ....... 203, 664, 440 101, 033, 050 4.9.6 878,090 0.43 49.97 
1861-1865 ....... 246, 515, 300 106,131,825 43.0 38,481,400 15.0 42.0 
1866-1870 •.•..•• 295, 950, 850 115, 588, 025 39.0 65,599,175 22.0 39.0 
1871-1875 ....... 423, 870,430 130, 55.5, 775 30.7 161, 673, 555 38.0 31.8 
1876-1880 •..•••. 477, 314, 230 128, 158, 680 27.0 210, 538, 225 44.0 29.0 
1881-1885 ....... 5.58, 473, 4.00 158, 112, 610 28.0 244, 216, 94.5 44.0 28.0 
1886-1888 •...... 373, 597, 105 107,04.9,585 28.7 164, 993, 820 44.0 27.3 

The following table shows the production by years for the last decade, and 
more plainly illustrates the relation of l\Iexieo and the United States to the sil
ver market. 

PRODUCTION OP SILVER. 

Year. World. Mexico. Per United Per All other 
cent. Sta.tes. cent. countries. 

1879 ............... $96, 293, 845 $25, 955, 580 26.9 $40, 800, 000 42.4 $29, 537, 265 
1880 ........••••..• 97,284,135 27,935,950 28.7 39,200,000 40.3 30,148,185 
1881 ............... 103, 715, 045 30,200,440 29.l 43,000,000 41.4 30,514,605 
1882 ...... : •••••••. 108, 801, 445 30,298,5.5.5 27.8 46,800,000 43.0 31, 702,890 
1883 ............... 109, 517, 730 30,546,490 27.9 46,200,000 42.2 32, 771.240 
1884 ............... 115, 383, 600 82,742, 770 28.4 48,800,000 42.3 33, 841, 830 
1885 ............... - 12 l, 055, 580 34,32!,380 28.4 lil,600,000 42.6 35, 131,200 
l&s6 ............... 121,541,320 35,239.670 29.0 51,000,000 41.9 35,301,650 
1887 ............... 124, 833, 670 35, 743,800 28.6 5:), 857, 000 42. 7 35, 732,870 
1888 ............... W, 222, ll5 36,066,ll5 28.3 59,195,000 4.6.5 31, 961,000 

In the case or- exports the necessary conversion from n. silver to a gold stand
nrd would work even more to the disadvantage of the people. For the sake of 
illustration let us take as an example a common transaction. Say that a Lon- (The above tables are compiled from figures furnished by the Commercial 
don commission merchant buys, through a Chicago commission merchant, 100,- and Financial Chronicle and the Reports of the .Db;ector of the United States 
000 bushels of wheat. to be shipped to Europe. Say that the price of this wheat l\1int, and are probably approximately correct.) • 

' is $1 per bushel ·in the silver currency of the United States and that silver is Mexico has produced yearly an increasing quantity, but the United States has 
selling in the London market at 42i pence per ounce, which would be about 70 increased its production of silver more rapidly. These two countries have in
cents for our silver dollar. The Chicago merchant ships the wheat, draws his creased their production of silver more rapidly than the rest of the world, but 
draft on the London merchant, and takes it, with a bill of lading, to his Chicago everywhere the production of this article has increased. 
ban II: er. He asks the Chicago bank.er to buy the draft, in order that he may The price of silver declined from 59U pence per ounce in London in January, 
with the proceeds pay for the wheat. The draft ie drawn payable in Enzlish 1873, to (li pence per ounce in May, 1888. This decline was attended by consid
currency, which is goid in London. The Chicago banker in buying the draft is erable fl.uct.e.tions, and fluctuations still characterize the silver market. The 
obliged to make the conversion from gold currency to silver. He must estimate price of ~tandard silver when at par with gold, in London, is 60J pence per ounce. 
the value of the gold draft in silver, based on the quotation for silver in London, Although there is no large st-0ck of uncoined silver now in sight anywhere in 
and be must take the risk ·o( silver advancing or declining between the time the world, the large accumulations i~ the form of plate and ornaments consti
wnen he buys the dr&ft and the date at which the draft is payable. Thls neces- tute a great reserye stock which would be drawn on undoubtedly if any con· 
sitates a. speculation in silver on bis part, and it is reasonable to suppose thathe siderable rise in price should occur. lt is quite probable that if the free coin
will not engage ip the speculation without ma.king a charge which in his opin- age of silver should be enac~d by Congress at the present time, and the capacity 
ion will cover th« risk of tlie transaction. What this risk may be will depend of th~ mints for coining silver be ma.de eqna.l to the demand for silver dolldrs, 
somewhat on thea.ctivity in thesllvermarket. If silver israpialy fl.uctiiating in silver sufficient to replace all our gold coin would be furnished from the world's 
price, the charge will be higher than if the price of silver is comparatively stable; st.Ock within a year or two, and without raising the price of Bil ver in the London 
but under the most favorable conditions 1.t is hardly probable that the banker market to anything like par with gold. · 
will t.nke this risk with our. compensation. He will pay less for the draft than.the The act of 1878, at present in force, under which S2,000,000 worth of silver is 
gold price of silver in London would indicate it w·orth. Exchange on London purchased each month by our Government and coined into dollars, furnishes a. 
now never sells at a greater discount than the cost ,lf sendiug gold to pay it in 
London, with interest added for the time. The speculation involved in the con- • Since this article was written, my attention has been called to a portion of 
version· from gold to silver would add a new element and make an additional the address delivered before the Bankers' Association; at.Saratoga, in August, 
discount. · 1884, by the president of the association, at that tilne Mr. Lyman J. Gage, who 

Silver may fluctuate 5 per cent. in price while the wheat and the draft are on is vice-president of the First National Bank of Chicago. As the course of rea on
Uieir way to Europe. If silver advances, the banker who-buys the draft at the ing, and the conclusion reached as to the effect of conversions from a gold to a 
value of silver at the time whenitisdrawu will lose money. If silver declines silver standard, and 'fJi~versa, in making exchanges, is so exactly in accord with 
'he will make money. It can be readily seen, therefore, that the business of what is contained in my article, I quote here nearly all that is there said on that 
buying excha.ni:e against exports will be burdened with a considerable e.xtra subject: 
charge in .consequence of,the risk made necessary by the conversion ·of pa.per "It will not be disputed that, for all our commercial transactions with other 
payable in gold into money on the silver basis. people, settlement niust be made in the London money market. If we buy 

This excbru1ge charge, made oeces..'18.ry in the exportation of wheat by the sugar in Cuba, we pay in London. U we sell goods in Brazil, we take payment 
conversion from gold to silver, must be taken account of by the Chicago mer- in English funds payable in London. Po that. whether we buy or sell in the 
chant in purchasing wbeat for export. He will pay less for wheat than be course of our foreign.trade, London is the settling-house for all this trade. At 
would if there were 110 exchange charge to be considered in the transaction, and the present moment our financial system rests upon and our commercial values 
it is obvious tbat the producer of wheat must eventually sell his product for ex- are measured by the same metallic standard, namely, gold coin. Our gold coin 
port at ales"' price than if no exchange conversion from gold to silver were nee· shipped to the British mint may be coined into sovereigns at a nominal expense, 

• essary in disposing of it in a foreign market. All the wheat exported from the and English sovereigns·shipped to us may be transmuted into our gold coins a.t 
United States will suffer thie extra expense and be reduced in price accordingly. no material cost. Thus, in the compet.iti ve struggle for a place in foreign mar· 
It is a common belief that the price of wbeat in this country is regulated and kets, we enjoy a great advantage in using the same metallic mon8f' standard. 

determined by the price or so mnch of our wheat product as is exporred. II "Tbe rise and fall of gold, or the rise and fall of commodities in their relation 
the wheat taken for export, therefore, must be sold at a. less price, in order to to gold, affect us in our great competition in an exactly similar manner. We 
pay for tbe risk made necessary in converting gold to ·silver, the price of the enter the commercial contest with weapons equally matched. Now it is pro
whole wheat crop must sa:ffer accordingly.- Can any one calculate what wQl be · .posed to vpluntarily surrender this important condition. With silver money of 
the e:ffectof this depreciation? Will it be one, two, or th~ee cents less per bushel the presen""t weight and fineness the recognized and established money of a.o-



• 

1890. CONGRESSIONAL RECORD-HOUSE. 5659 
markelteach year for about$25,000,000worth of silver, which is coined into more 
than 28,000,000 of legal-tender silver dollars. At the time when this act was 
passed it was predicted by its advocates that the effect of the ourchase monthly 
of silver by the United States wouJd rltise the price of silver. to par with gold. 
In February,.when this actwas passed, silver solQ..in Ld'o.don at 55! pence per 
ounce· in December of the same year it bad def!tfoed-~ "19i pence per ounce; 
and th~ decline from that time has been gradual, and apparently unaffected b}" 
the purchases of opr. Government. · 

In t.he face of these facts it is "reasonable to conclude that any action of the 
United States in the coinage of silver dollars will not have a permanent effect 
on the market price of silver bullion. The coinage of the United States, under 
the act of 1878, of legal-tender silver dollars, has uow amounted to about 5350,-
000,000. The advocates of silver coinage.now demand, if free coinage can not be 
secured, that the Secretary of the Treasury of the United .States exercise t.he dtf
cretion conferred upon him by that · act to purchase $4,000,000 worth of silver 
each m ·onth to be coined into silver dollars. 

· What will be the ultimate effect of the coinage of silver dollars under the act 
of 1878 should be a matter of grave consideration. Should the coinage continue 
until there is a supply of this kind of money equal to the monetary needs of the 
United States, it may well be imagined that a contimrency will arise in whi<;h 
this silver money will take the place of the higher-valued gold money and our 
stock of gold coin be exported. Should such displacement of gold by silver 
take place in this country, our commercial affairs will necessarily be brought 
from a gold to a silver basis. · In that event the example of Mexico will be 
brought home to our experience. Mexico floated from a gold to a silver basis as 
a log floats down stream. The United States, under similar conditions, would 
yield to the same resistless forces, although it may be a. fully equipped vessel, 
steered by commercial intelligence and manned by an energetic crew. 
If silver circulation is provided in sufficient quantity for all our monetary 

uses, either b}· free coinage or by the manufacture of doll,ars under the act of 
1878, or otherwise, the laws of commercial gravity will draw us down to the sil-
ver Ie...-el. . 

The paralysis which the use of silver causes in Mexican t.ra.de will then also 
affect our foreign and domestic commerce. Oar production, distribution, and 
consumption will be at a disadvantage. We shall be handicapped in the strug
gle for life in comparison with the chief European nations. Can we afford to 
as ume this burden? 

M. L. SCUDDER, JR. 

l\Ir. WILLIAMS, of Illinois. Mr. Speaker, if it is in order for me to 
offer some amendment-q now to the substitute, I desire to do so, and if 
necessary will ask that my amendments may be read first to see whether 
they would be in order. 

The SPEAKER. There is one amendment already pending to the 
substitute. No other amendments are in order. 

Mr. WILLIAMS, of Illinois. I desire to send up th.e amendments 
I wish to offer. : 

The SPEAKER. The gentleman can have them read as part of his 
remarks. 

Mr. WILLIAMS, of Illinois. Y ery well. It will be the best part 
of my speech, I have no doubt. 

Amendment to section 2: 
"Amend by striking out the word' may,' in line 6, section 2, and insert in 

lieu thereof the word •shall. ' " 
Amendment to section 2: 
"Strike out the word 'may,' in line 11, section 2, and insert in lieu thereof the 

word 'shall.' " 
· Amendment to section 2: 

"Strike out from and including the word' provided,' in line 13 of section 2, to 
the end of sai<i section.'' 

l\Ir. Speaker, [ opposed the adoption of the special order under which 
we are now considering this question for the reason that it does not al
low us to offer a free-coinage bill, either as an amendment or substitute, 
and deprives the members of this House of the opportunity of a direct 
vote upon a free-cqinage bill; and yet a inajority of this Honse are in 
fayor of free coinage. 

Mr. Speaker, the subject under discussion is one in which all our 
people are· very much interested, but more especially are the farmers 
of this country watching the action of their Representatives upon this 
question with the greatest anxiety. We have heard of !ate a great 
deal said about the present condition of the agricultural class. Rep
resenting. as I do al) agricultural district, composed of intelligent, in
dustrious, and economic farmers, cultivating as fine land as can be found 
in the great valley of the Missjssippi, and no doubt doing about as well 
as the average farmer of the country, I think I can speak of the unfor
tunate condition of affairs which exists among the farmers to-day with- · 
out any exaggeration. I regret to say it is not a . healthy condition, 
and only those who have lived among the farmers during the past six
teen years anq. observed the great changes which have taken place in 
their opportunities for making a living and paying their debts can 

connt ~n our domestic affairs, we shall have our indrustria.I exchanges carried on 
under a mom~y standard about fifteen points removed from the English or set
tling-house standard. Our domestic values will rise and fall in relation to an 
enti£elyditferent standard. Can any one measure the deranging influence of 
this facL upon o urforeign trade? But this ihdireet and ambiguous ad verse in
fluence is not a.IL In every settlement abroad wesball be at the disadvantage 
of converting our domestic money of account, silver, into English money of 
account, gold. "And that this will always be at a charge to us is plain if we re
flect a moment. 

• • • • * * 
"\\e all know tha.t trade turns upon. small percentages, and tbe larger the 

tram;action the inore inflnent!.al is a fractional per cent. It follo*s, then, that, 
with silver the established money of account at home, our foreign trade will be 
prejudiced and restricted. It follows, also, that those who furnish products to 
go abroad must furnish them at a price somewhat less, and those who consume 
products brought from abroad must pay somewhat more, to make good the fn
crea.ced margin for cost and risk in converting the unrelated st.andard.'I of the 
two countries. It will give an increased profit to dealers in /oreign exchange. 
It will force.the importer to add no extra percent. tohisotherwise&el1ingprice. 
It will make. the eiporter deduct a percentage trom his otherwise purchasing 
priet>. Wbo will suffer therefrom'!' The industrial classes who produce and 
consume the exchangeable producfs." 

form an adequate conception of the distres&ing circumstances which 
many of them are iu at the present time. 

Mr. Speaker, these people are beginning to realize that they have 
been oppressed by unjust legislation, and are now demanding relief at 
our hands. Sir, we can not afford to disregard the comp~ints of these 
people; they are entitled to a hearing in this House. Upon the success 
and prosperity of our farmers depends very largely the growth and de
velopment of our country; their busy hands have transformed our 
country from a wilderness of timbered lands and wild prairies into 
productive fields u,nd .frn1tful farms; their untiring labor and industry 
have made this Republic the garden spot of the world; their sweat and 
toil furnish daily tood to our whole sixty-five millions of people and 
send large balances abroad to increase the wealth of our nation. 

When we recognize, as we must, the ahsolute dependence of all other 
classes upon the industry, energy, and success of the farmers, it ·does 
seem to me that they should have at least an equal share in the bene
fits of legislation, and that we should not fail to consider their rights 
and interests in legislating upon the question of finance now before 
this House. I have said the condition of the farmers is not a healthy 
one, nor do I believe_th~ fault is theirs. I know the farmer, his wife, 
and children have been working hard to feed and clothe themselves 
and keep the creditor from their door, but in spite of aU their sweat 
and. energy the creditor has come and in many instances their home is 
gone. . , 

I do not agree with th"ose who claim that the farmer is suffering from 
an•overproduction of crops; that he bas been st> industrious as to work 
himself into the poor-house. Yet, sir, in the midst of a most abundant 
harvest, with barns filled with wheat, corn, oats, and other agricult
ural products; . with pastures covered with cattle, hogs, and other stock, 
we bear the same sad complaint of the farmer from every section of our 
country, and we see him forced to sell in that beautiful home market 
for which he bas paid so dearly in the past many of the various prod
ucts of bis toil at much less prices than it actually costs to produce ,, 
'them. 

_In fact the great.staple, corn, has become so cheap that during the past 
winter many Western farmers have been burning it for fuel because 
it" was cheaper than wood or coal. The average price of wheat in the 
New York market for the year 1873 was $L67 per bushel; at the be
ginning of this year it was worth in the same market about 90 cents 
per bushel, a loss to the farmer who bas a thousand bushels of wheat 
to sell of $770, or 77 cents on every bushel, and the decline has been 
about the same in all the products which the farmer has to sell. Let us 
see if this is the result of overproduction. The increase in farm prod
ucts during the past ten years has not equaled our increase in popula
tion, and yet there has been a steady decline ur the price of farm prod
ucts during that period. 

The average acreage of. wheat in this cop.ntry from 1880 to 18841 in
clusive, a period of five years, was 37, 721,343 acres, while the average 
acreage from 1885to1889,· inclusive, a period of five years, was 36,819,
~42 acres; the average annual yield in bushels during the first five 
years was 463,973,117, while the average annual yield during the last 
five years )Vas 435,179,000; the average export price during the first 
five years was $1.147 per bushel, while the average export price during 
the last five years bas J:ieen 87.4 cents per bushel, a fall of over27 cents 
per bushel. • , 

The entire yield of wheat in this country. in 1879 was 448, 756,630 
bushels, and the average export price of wheat for that year was $1.33 
per bushel In 1888 our total yieldofwheatwas415,868,000 bushels, 
and the average export price of wheat for that year was 85~8 cents per 
bushel. In 18d0 our total yield of wheat in this country was 498,549,-
868 bushels, and the average export price tor that year was $1.243 per 
bushel In 1889 our total yield was 490,560,00Ubnshels, and the aver
age export price for that year was 89. 7 cents per bushel. That is, the 
average export price of wheat was about 35cent~ less per bushel in 1889 ·:. 
than in 1880, although we had about 8,000,000 buehels less in 1889 
than we bad in 1880 and our population was over 10,000,000·more. I . 
have given two successive y~ars at each periodJ so it can not be charged 
the prices in l&~O and 1889 were affected by the years immediately pre
ceding. Our yield as shown was less in 1888 than in 1879, and in that 
respect our market in 18 9 had an advantage of the market in 1880. 

Now, Mr. Speaker, I insist that these unreasonably low pricesarenot 
the result of overproduction, but have been brought about by unwise 
and unjust legislation. The fault is not with the farmer, except so 
far as he bas failed to .do his duty at the ballot-box, but the fault has 
been right here at this Capitol, with the members of Congress. Nor 
will I leave this declaration unsupported by authority. A carefal ex
amination ofth.e records of Congress for the past.twenty-five years will 
disclose but very little legislation in the interest of the farmers and 
other laboring classes, while we find statute atter statute enacted in 
the interest of the manufacturer, the banker, and the bondholder. 
Let us briefly examin~ some of our financial legislation during the 
period to which I have referred. . 

On account of our late war it suddenly became necessary to increase 
our volume of cn.rrency, to borrow money, and issue the bonds of our 
Government to secure its payment. The law authorizing the issue of 
UnitedStatesnotes,?>mmonlyknown as greenbacks, provided thatthese 
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notes should be lawful money and a legal tend~r for ~-U debt.s, public 
and prifate, except duties on imports.and intere~ton the public debt. 
The law authorizing the issue of these Government bonds provided that 
the interest10f the bonds should be paid in coin, but allowed the prin
cipal to.be paid in any lawful money. These bonds were purchased with 
greenbacks, or at greenback prices, and, according to law and every 
principle of equity, were payable in greenbacks or any lawful money. 

In 1868, Senator SHERl\1A_ , in answering a, letter upon this subject, 
said: 

I think the bonaholder violates his promise when be refases to take the same 
kind of money be paid for the bonds. If the case is to be tested by law, Pam 
right; if it is to be tested by Jay Cooke's advertisement, I a.m wrong. ~hate re
pudiation oi: anything like it, but we ought> not to be deterred from do mg what 
is right by undeserved epithets. : 

In the face of the fact that many of these bonds had been bought 
with greenbacks -when worth less than 40 cents on the dollar, in March, 
1869, a Republican House, a Republican Senate, and a Republican Presi
dent passed the following Jaw to increase the value of the bonds_ at the 
expense of the people: 

-An a.ct to strengthen the public credit. · 
Be it enacted by the Senate a1id House of Representatives of the United States of 

• America in Congress assem~led, That in order to remove any doubt a.s t.o the pur
pose of the Government to discharge all just obligations to the public creditors, 
and to settle conflicting questions and. interpretations of the laws by virtue of 
which such obligations ha.ve been contracted, it is hereby provided and declared 
that the faith of the United States is solemnly pledged to the payment in coin 
or its equivalent of all the obligations oft.he United States, not bearing interest, 
known as United States n&tes, and of all the interest-bearing obligations orthe 
United States, except in cases '!here the la.w authorizing th~ i~sue of any such 
obligations has expressly provided that the same may be paid m lawful money 
or other cmTency than gold a.nd silver. • 

I have given all that part of the act which changed the character of 
our Government bonds and made them payable in coin. If, at the 
time these bonds were issued, one farmer bad loaned another $100 and 
taken his note for it, without specifying any particular kind of money 
in which the note should be paid the holder of that note would ha\'e 
been required to accep~ greenbacks or any other lawful money in pay-

-ment of such note. These Government b~nds did !l.Ot specify in what 
kind of money they s~ould be paid; hence the same principle of law 
would apply as in case of the note, and the Governmen~ had the right 
to pay them in any lawful money, including greenbacks as well as coin. 

Greenbacks were consider~d good enough to pay the soldier for all 
his hardships, even for ~be very limbs which he left upon tbe battle
field, yet they were not good enough to pay the bondholder, although 
he had bought his bonds with that kind of money. Sir, it would have 
been much more appropriate to entitfo that act ''An act to rob the peo
pie and enrich the bondholders, to strengthen the public creditors in
stead of the public credit." 

At the time this act was passed the a.mount Of bonds -it applied to 
was $2,107,876,650. At tbat time a dollar i• coin was worth $1.32 in 
United States notes, or greenbacks; hence to make the. bonds payable 
in coin in.stead of ·greenbacks increased this part of our public debt 32 

.per cent.; that is, 32 per cent. of $2,107,876,650, which was $647,520,.-
480. This a-ct of legisla.tion took from the pockets of the people and 
placed in the vaults of the bondholders $674,520,480, and-all this un
just burden has to be paid by the labor of the people. As I have al
ready stated, sonie of these bonds ~ere bdugM w!th ~reenba-cks when 
they were worth less than 40 cents on the dollar m com. 

TJi e money-lender' could take $400 in gold, buy $1, 000 in green backs, 
and exchange the greenbacks for a thousand-dollar Government bond, 
bearing 6 per cent. interest, payable in coin and exempt from taxation; 
that is, he got a thousand-dollar Government bond for $400 in coin, and 
when he received $60 on his thousand-dollar bond, he received 15 per 
cent. on his $400 originally invested, and this above taxes. Not only 
this, but by virtue of the national-bank act he could deposit his thou
sand-dollar bond with the Government, issue $900 in bank notes, or 

• black-backs, loan these to some Western farmer at 10 per cent., then he 
would receiva Oil his $'100, $60 interest from the Government, $90 in
terest ori his bank notes; total interest received, $150, or 37! per cent. 
on bis $400. And the act of March, 186~, required the Government to 
pay the bondholder $1,000 in coin for the bond that had cost him $400. 

Mr. Speaker, whatever sins . the Democratic party may have to an· 
swer for in that final day, I am "glad to know that its skirts are clear 
Of that gigantic steal of 1869, for only one Democrat in either House 
of Congress voted for that unrighteous law. 

No wonder the bankers and bondholders have flourished under such 
legislation and no wonder the people have been crushed to the earth. 

On the 14th of July, 1870, the act to authoriz~ the refunding of the 
puplic debt was passed. The act contains the following provision: 

That the Secretary of the Treasury is hereby authorized to issue, etc., bonds 
r>f the Unit.ed StAtes, etc., redeemable in coin of the present standard value. 

That is, gold or silver o(the standard value of t'he United States on 
July 14, 1870. ~ 

All our bonds for Government loans now outstanding, except our 3 
and 3! per cent. bonds, were issued under this act and the bonds them
selves state upon their face that they are redeemable in coin of the 
standard value of the United States on July 14, 187{). Now, sir, in 
the face oftha.t lp,w and the provision contained in the bonditselfwho 
would insist that these bonds, both principal and.interest, are not pay-

able in silver as well as gold-silver dollars of 412~ grains, nine-tenths 
fine, for that was the standard on July. 14, 1870? 

On the 12th of February, 1873,•the American Congress, to crown 
this infamous legisl,ation; ed the act which demonetizea silver, and 
-so cunningly was that bill drawn that many members in either branch 
of Congress did not know that it contain.,ed a provision to suspend the 
coi.nage of the standard silver dollar, and even tbe President of. :the 
United States, it is said, several. months-after be had signed the bill, 
declared that he did not know that it suspended the coinage of sjlver. 
1'be law contains sixty-seven sections, and is entitled "An a~t revising 
and amending the laws relating to the mints, assay offices, and coin
age of the United States." I here give those parts of the law which 
accomplished the wicked work. 

SEC. 15. That the silver coins of the United States shall be a trade-dollar, a 
half-dollar or fifty-cent piece, a quarter-dollar or twenty-five-cent pi~ce, a dime 
or ten-cent piece; the weight of the trade-dolJarshall be 420 grains; the weight 
of the ha.If dollar shall be ,2 grams (grammes) and one-half of a gra.i:o (gramme) ; 
the quarter-dollar and dime shall be respectively one-half and one-fifth the 
weight of said half-dollar; and said coins shall be a. legal tender a.t their nomi
nal value for any amount il.ot exceeding $5 in any one payment. • • • 

SEC. 17. That no coins, either !?Old, silver, or minor coinage, shall hereafter 
be issued from the mint, other than those of the denominations, standard, and 
weights herein set forth. 

!\Ir. Speaker, it should ber~membered that the silver dollar of 371!
grains of pure silver bad been the dollar of the Constitution, the dol
lar of our fathers since 1792, over eighty years, and during all that 
time it was our unit of value, and· while the weight of fine gold con
tained in the gold dollar was changed at different times tbe_weight of 
pure silver contained in the unit dollar remained unchanged. On the 
very day the silver doliar was stricken down it was worth more than 
gold. 

Whatever might have been the motives of thos~whosecured the pas
sage of that unjust law which _robbed the people of a part.of their con
stitutional money, the injurious effects it bas bad upon the people are 
I>lain. The honorable Secretary of the Treasury argues in his report 
that as we had no silver ollars in circulation in this country in 1873 
the act of the United Stat~s suspending thefr further coinage had no 
effect in de.preciating the value of silver. It is true there was but lit- . 
tle coin, either gold or silver, in circulation in 1873, when silver was de
monetized. But if that act had not been passed and we bad continued 
the free and unlimited coinage of silver, thereby creating a demand for. 
all our silver as fast as it came from the mines, it is certain that this 
would have had a very great effect in keeping up the value of silver 
and preventing a depreciation. 

Up to this time the acts of European nations whichdemonetiz~d sil
ver bad not depreciated the value of our silver dollar; neither had the 
increase in the annual product of this metal. 13ut as soon as we legia
lated out of use a part of our money, we to.creased the demand for that 
which was left, and in ibis way have increased the value of gold, and 
that was the object and effect of the act which demonetized silver. If 
we had continued to coin standard silver dollars, they would have 
taken tbe place of a part of our gold, the use and demand for gold 
would have been less, and it.s value under snch circumstances would 
not have appreciated, and farm products and other commodities would 
not have fallen to their present low prices. The direct effect of that 
act increased the value of gold, in which all our indebtedness then had 
to be paid, and to that extent enriched the bondholders and other 
creditors and increased the burdens of the tax-payers. 

Now, Mr. Speaker, I submit that such legislation~ I have referred 
to conld have had ~o other than an oppressive effect upon the farmers 
and other laboring classes. In 1878 a law was passed which author
ized the Secretary of tbe Treasury to purchase not less than two million 
nor more than_fonr.million dollars' worth of silve'r bullion per month 
and coin same into standar.d silver dollars of 412! grains. which were 
made a legal tender for all debts, public and private. This still left a 
limitation upon silver and did not place it upon an equality with gold. 

As under this law only a limited amount was coined and only a limited 
demand for our silver was created, the price of silver bullio,n continued 
to fall; whereas if it had been placed upon an equality with gold, so 
far as our laws could do so, if it had been admitted to 1ree and unlim
ited coinage of money, no surplus of silver bullion would have accu
mulated, and the price of silver would not have been depress~d by a 
supply exceeding the demand. Under the law of 1878 eve·ry Se'Cretary 
of the Treasury has continued to purchase t.he minimum amount .re; 
quired by law, being but $2, 000, 000 worth per month, thereby creating 
as little demand as possible for silver bullion, which helped to diminish 
it.s value. . ' 

I insist that that was not a fair and equitable execution of the law. 
It is very clear that if the Secretary had purchased $4, 000, 000 worth 
of- silver bullion per month, or even three millions, instead of two, 
thereby increasing the nse and denia.nd for silver, he would have in
creased the value of silver bullion. There has been no complaint that 
the silver dollar when coined or silver certifi.Ca.te did not equal gold as 
money in any market in this country. You <'an always buy.as much 
with a s,tandardsilver dollar as you can with a dollar in gold. The only 
objectien against silver has been that the value of the silver bullion, out 
of which the dollar is coined, bas depreciated; then why have they 
not purchased and coined more of it linder the present law, and in-
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creased its value by increasing the market and demand for it? This 
is only one instance of the unfriendly and unfair treatment which sil
ver has received from the officers of the Gove_rnment. We have already 
shown that all our bonds issued under the refunding act of July 11, 
1870, are payable in standard silver dollars as well as gold. 

The act i;>f 1873 which suspended the coinage of the standard silver 
dollar did not affect the legal-tender cnaracter of those already coined, 
but the standard silver dollar. continued to be lawful and legal-tender 
money. Our 3! and 3 per cent. bonds have been issued under laws 
enacted since 1878. when both gold and silver coins were legal tender, 
and are payable in coin, gold or silver, of the present standard. Hence 
all our Government bonds now outstanding are payable in coin, gold or 
silver, of the present standard. Yet in the face ofthi!'! law and. equity 
the honorable Secretary of the Treasury, on page 50 of his report, says, 
and I give his exact Ianguage: 

Our bank currency is based upon United States oo:ids, the principal aud in
terest of which are payable in gold. 

And in other parts of his report he speaks of the gold obligations of 
the Government. Now, I challenge the honorable Secretary or any of 
the supporters of his scheme upon this floor to point to a single line of 
law that makes any of the bonds of this Government payable in gold 
coin alone. They are payable in coiu, and silver money is coin in our 
Constitution and in our laws, and when the Secretary of the Treasury 
makes a distinction between gold and silver in paying the interest on 
the bonds, which he is now doing, he does so without authority of law 
and in violation of every principle of equity. The bondholder is no 
better than the farmer or laborer and is entitled to no better money. 

This bas been the practice of every Secretary of the Treasury since 
1878, and I shall have occasion hereafter to refer to the injurious effect 
that it has bad upon the value of silver. I submit that under such 
limitations and restraints as these the silver doUar has not had an equal 
chance with gold since 1878, as claimed by some of the gold=-bu~s, and 
the very fact that the coined silver dollar under all this embarrassment 
has maintained itself at par with gold, while ::iilver bullion was much 
below par, is evidence that silver could maintain its parity with gold 
if accorded the same ad vautages. 

Mr. Speaker, the Secretary of' the Treasury admits, in hiS report, 
that legislation upon the silver question is demanded, that it is neces
sary to use both gold and silver as money. It is true there are some 
who would suspend the coinage of silver and provide for no further use 
of it as money, for the reason, as they claim, we have plenty of money 
without coining silver. And as an evidence that money is plentiful 
they say it can be had at a Tery low rate of interest, while the very 
fact that interest is low is an evidence that times are hard, money 
scarce, and prices aredeclinin~. When money is plentiful, times good, 
and pric~s are rising, money seeks investments; but when times are 
close and prices of everything are fallinJ?, money is withdrawn from in
vestments and its holders, rather than invest it in property, which is 
coD8tantly declining in value, would prefer to put it out on call at a 
low rate of interest, because under such conditions money is increasing 
in value much faster than anything else for which it could be ex
cb.anged. The Secretary states substantially in bis report that the un
limited use of both silver and gold as currency in this country is not 
at all likely to produce more morl'ey than the welfare of the people re-
quires. / 

For reasons which I shall hereafter discuss, the honorable Secretary 
opposes the free coinage of silver and submits to this Honse a bill 
which he regards as the best plan for using silver as money. That bill 
with a few amendments made by the committee has been reported 
favorably to the House by a majority of the Committee, while two 
members of the committee-the gentleman from Missouri [Mr. BLAND] 
and myself-have submitted a minority report, in which we recommend 
the passage of a bill which provides for the free and unlimited coinage 
of silver. 

The Republican caucus afterwards adopted a substitute for the Win
dom bill, and we now have a second bill from the Republican caucus 
offered as a substitute. 

Let us fairly consider all the bills now before the House, including 
the last substitute offered by the Republican caucus, and pass the one 
which will give the greatest good to the greatest number. 

As the Windom bill is still before the House and as its most objec
tionable principle is retained in the substitutes offered by the Repub
lican caucus, I shall discuss it first. 

The. bill presented by the Secretary of the Treasury, as amended by 
the committee, in brief provides that the owner of silver bullion, ores 
of the United States, or ores smelted or refined in the United States may 
deposit the same at any of the mints of the United States and receive 
Treasury notes therefor equal to the net value of the silver at the mar
ket pi:ice on the day of deposit, to be determined by the Secretary of 
the Treasury under such rules as he ruay adopt, based upon the lead
ing silver markets of the world: The 'notes issued shall be receivable 
for customs taxes and all public dues, and shall be redeemable in sil
ver bullion at its price on the day of redemption, or in gold at the op
tion of the Government or in silver dollars at the option of the holder. 
That the silver bullion so neposited represented by notes which have 
been redeemed in gold or silver dollars, may be coined in to silver dollars 

or any other denominations ofsil ver coin. The present act authorizing 
the coinage of standard silver dollars is repealed. This is the sub
stance of the bill. In discussing it I shall point out only what I re
gard as some of its leading o~jections. 

The first one is, it entirely eliminates from silver its monetary attri
bute and treats it as a mere commodity. It really demonetizes silver, 
gives us a single gold standard, and every debt, every bushel of wheat, 
corn, and all other products, even silver itself, must he measured by the 
gold do11ar at its present high value. Without stopping to obserrn how 
much gold bas appreciated or how much silver has depreciated in com
parison with all other commodities, the Secretary sees a difference in 
their '9'alue and undertakes to bring them together by leaving gold 
where it is and increasing the amount of silver in a dollar until it 
shall equal the present high value of' gold. The honorable Secretary, 
in his report, makes the same mistake that all other advocates of a gold 
standard make in assuming that gold has a fixed value; that the value 
of everything else changes, but the value of gold always remains the 
same. 

It must be remembered that the gold dollar has two values, its 
nominal or coinage value and its relative value or purchasing power. 
Its nominal value is considered when used in paying debts, but in all 
other transactions its relative value controls. Its nominal value is fixed, 
but its relati'fe value changes. When we speak of the value of gold 
in this discussion we mean its relative value, for that is its true measure 
or purchasing power. 

Gold is always the same value in what respect? It is always the 
same value, in gold. In their efforts to prove that gold bas a fixed 
value, the gold-bugs will say that 25.8 grains of gold .9 fine is always 
worth a gold dollar? Why? Because our mints are open to tbe free 
and unlimjted coinageofgold atthisratio, thatis, youcanalwayshave 
coined at our mints, free of charge, 25.8 grains of gold into a gold dol
lar, or can exchange it for a gold dollar. Now, is it strange that always 
at the same time and place one gold dollar should be worth another 
gold dollar? 

Does this prove that gold bas a fixed value? Upon the same theory 
we might say one bushel of wheat is always worth another bushel of 
wheat of the same kind at the same time and place; that is, the value 
of wheat, valued in wheat, never changes, therefore wheat bas a fixed 
value. If yon open our mints to the ftee and unlimited coinage of 
standard silver dollars of 412! grains, so the holder of silver bullion 
can have 412~ grains of standard silver coined into a legal-tender dollar 
or exchange it for a legal-tender dollar, under such conditions 412! 
grains of sta~dard silver will always be worth a silver dollar, and in 
that sense silver will have a fixed value. 

If it were true that gold had a fixed value, then you might destroy 
all the silver and paper money of the world, which is about two-thirds, 
and the value of gold would still remain the same, though it would 
exchange for three times as much property as before. Then if yon go 
further and destroy one-half the gold coin in the world, the value of 
a gold dollar would remain the same, though it would buy much more 
of all kinds of com modi ties than before. We must not misunderstand 
the meaning of value. When we speak of the value of a thing we do 
not mean its value-valued in itself-but its value in something else. 
Value is a relative term, and nothing bas a fixed value. The value of 
a gold dollar depends upon what it will buy or exchange for in all other 
commodities. The value of money largely depends upon the amuunt 
of money in the country, compared with the demand for it. 

If money is scarce, and the demandforitgreat, itsvaluewillbebigh. 
If money is plentiful, and the demand for it less, its value will be 
lower. A thousand dollars in gold at a certain time and under certain 
conditions might buy 80acres of good land, and the valneofthatgold 
in land is much higher than it would be at another time and under 
other conditions when the same thousand dollars would buy only 40 
acres of the same land. There has been no change in the intrinsic value 
of the gold or land, but there has been a change in their relative value. 
It would be unfair to say the whole change of value had been in the 
land and the value of the gold bad remained fixed, and especially 
when we find the value of the land has remained the same when valued 
in all other commodities. 

When we compare present gold prices with gold prices in 1872, be
fore silver was demonetized, we find the value of gold has increased 
not only when compared with silver, but itBvalue has increased at 
least 40 per cent. when compared with wheat, com, cotton, cattle, 
etc.; that is, a hundred dollars in gold will buy as much of all farm 
prodncta, generally speaking, as $140 in gold would buy in 1872. 
While silver bullion has fallen in value since 1873, when compared 
with gold, it has not declined when compared with all other com
modities. While 37lt grains of uncoined silver, the amount con
tained in a standard dollar, was worth but 72 cents in gold until the 
recent rise in silver, yet 37li grains of silver bullion is worth as much 
whea~, cotton, corn, or any other farm products now as it was in 1873; 
therefore, while the value of silver bullion has depreciated when com
pared with gold, it has not depreciated when compared with all other 
commodities. 

Now, in bringing gold and silver toa parity, why not bringthe vhlue 
ofgol~ down as well as the value of silver up? Why leave gold at its 
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present high value, and add 28 cents to the present silver dollar to 
bring it up to the vaiue of gold? Why increase the standard silver in a 
dollar from 412! grains to over 500 grains, which is done by the Win
dom bill? Why not bring the relative value of gold down to a parity 
with silver, wheat, corn, cattle, and other commodities by increasing 
out volume of silver dollars and silver certificates? They would take 
the place.of a part of our gold, diminish· the demand for gold, bring gold 
down, and bring the prices of all commodities up. The people of this 
country are more benefited by a rise in the price of wheat, corn! and 
all products of labor than they are in the rise of gold. 

I repeat that the s~cret of the Hecretary's bill is to.demonetize silver, 
reduce us to a gold basis, make gold the measure of all values, make 
all our Government bonds payable in gold, increase the value of the 
dollar with which all indebtedness has to be paid at least 28 cents. 
Th more valuable a dollar is the more labor, wheat, corn, etc., it takes 
to obtain a dollar. Hence when you increase the value of our currency 
28 cents on the dollar, which the Windom bill seeks to do, yon to that 
extent increase the burdens of the people who have all indebtedness to 
pay. The following is an estima~ of the present indebtedness of our 
own country: 

Public debt, Julyl, 1889 ..............•.......•...•............................ w•• $1,640,673,340.23 
Debts or States and Territories, including a.ll municipal debts.. 1, 263, 901, 775. 00 
Private debts, say ........................... ........................... ............... 15,000,000,000.00 

they call it? About the same kind of a chance that the devil gives 
the sinner. They propose to cripple silver with limitations and unjust 
le~islation, and then say if silver, under these burdens, can perform 
its monetary duty and maintain its parity with gold; that is, if the 
silver dollar can do as well, with the law and the administration of the 
law against it, as gold can with the law and the administration of the 
law in its favor, then we will remove the restraints from• silver and 
place it upon an equality with gold, and this is what the gold-bugs call 
giving silver a fair chance. These gentlemen speak of the Windom bill 
as an experiment. 1"1r. Speaker, I do not think it is necessary for us 
to experiment with silver. I am opposed to embarking upon any un
known sea. Let us determine now whether we will continue to use 
silver as money or not, and if we do, let us coin and use it according 
to the Constitution. Let us pursue the same course so successfully fol
lowed by our fathers for nearly one hundred years. 

The Constitution provides that Congress shall have power to coin 
money and regulate the value thereof, and further provides that no 
State shall have the right to make anything else but gold and silver 
legal tender. Now, if Congress has the power to demonetize silver it 
has the power to demonetize gold, or both, and yet the Constitution 

_provides that no State shall have the right to make anything else but 
gold and silver legal tender. Does not this look very much as if the 
founders of our Constitution intended that Congress should coin both 
gold and silver into legal-tender money for the States and the people. 

17• 904, 575,u5. 23 Many gold advocates claim that to coin money and regulate its value 
It is impossible to give a correct estimate of the privatedebts, but simply means to certify to the weight and fineness ofa piece of gold 

parties who have investigated the subject have generally stated it at a or silver, and that the stamp of the Government which gives the coin 
larger amonnt than we have named. All these debts have to be paid a nominal value and the law which makes it a legal tender have no 
in labor or the products of labor, whose value must be measured by eEect upon the value of the coin. If that were true every time the 
the legal-tender doJJar, which will ho the gold dollax under the Secre- value of bullion changed a dollar would have to be made larger or 
tary's bill. When you increase the value of the measuring dollar with smaller; that is, on one day when silver was of a certain value the 
which these debts are measured 28 cents, you increase the indebted- Government would coin 412~ grains of standard silver into a dollar; if 
ness of the people28 cents on every dollar, and 28 percent. of$17,904,- silver should rise within the next year the Government would be re-
575,115.23-our total indebtedness of all kinds is $5,013,281,031.20, quired to coin, say, 400 grains of silver int-0a dollar, and if silver should 
~nd tlUs is the amount of money the Windom bill would legislate out fall within the next two years the Government inigbt be required 
of the pockets of the debtor classes into the hands of the money-lenders. t-0 coin, say, 420 grains of standard silver into a dollar, and these 

This would increase the indebtedness of the people of the United three silver dollars, difterent in amount, would all have to circulate at 
Stat.es about 83percapita, andover$400toeveryfamtlyoffive persons. par with ea-ch other to maintain a stable currency. No such absurd 
I believe it would be easier for the people to pay this indebtedness in construction ofour Constitution was ever intended by those who formed 
standard silver dollars of 412! grains than it would in silver dollars of it. If to coin a silver dollar and regulate its value simply mean to 
over 500 grains, and I am opposed to inereasing the burdens of the certify to the weight and fineness of a piece of silver, and whatever 
people for the benefit of the bondholders and other creditors, as pro- else the law does has no ~ffect upon its value, why is it that the 
posed by the Secretary's bill. Again, Mr. Speaker, what effect would trade-dollar stamped with a certificate showing it contains 420 grains 
silver certificates issued under the Secretary's bill have upon the $350,- of silver, nine-tenths fine, was worth but 80 cents, while the standard 
000,000 of silver certificates and standard silver dollars now in circula- silver dollar of 412! grains was worth a dollar? Because the trade
tion? A dollar note issued under the Windom bill at the present price dollar was not a legal tender and the other was. This was the only 
of silver would be worth orrepresentover500grains ofstandardsilver, difference. 
while our present silver-dollar certificate represents but 412! grains of The enemies of silver money insist that it is not right for the Gov
standard silver. How would you expect these two certificates of un- ernment to take 72 cents worth of silver bullion, coin it, and call it a 
eq na.l value to circulate side by side at par? Would not the dollar dollar. These gentlemen make a mistake in assuming that silver bull
note representing over 500 grains of standard silver depreciate the dol- ion would remain at its present value after free coinage is eptablished. 
lar certificate representing but 412! grains of standard silver, and would Whenever our min ts are open to the free and unlimited coinage of stand
not the Government be forced to call in our present silve-r dollars and ard silver dollars, so that the holder of 412t grains of standard silver 
silver certificates and issue in their place Treasury notes under the can have it coined into a legal-tender dollar or exchange it for a dol
Windom bill? Such would certainly be the result if the stamp of the lar, he is not likely to sell that silver for 72 cents. Bat it is said the 
Government in coining money and giving it legal-tender character adds miners will be benefited by this operation. It should be remembered 
nothing to its value, as claimed by the gold bugs. It must be remem- that wh\le free coinage would increase the value of the silver bullion . 
bered that the Treasury notes to be issued under the Secretary's bill of the miner, it would also increase the value of all products, and for 
are not lawful money, are not a legal tender, and are not redeemable that reason the special benefits to the miner would not be as great as 
in money. many would suppose. But even if the miners should gain some special 

They are mere warehouse receipts to show a certain amount of silver benefits by free coinage, that is no reason for refusing to adopt it, pro
bnllion has been deposited in the Government warehouses. To under- vided it would be for the general good of the people. 
take to use silver in this manner gives.it no more the character of money The honorable Secretary of the Treasury, in his report, does not claim 
than so ma ch ifon, copper, wheat, corn, or any other product deposited that we should suspend the coinage of silver because money is too plen
in the warehouses ot the Government as security for such circulating tiful, but because the value of silver bullion is so low that it gives our 
notes, and the value of silver under such conditions would be as fl.net- silver dollars a fictitious value and renders them unstable. If the Sec
uating as other commodities subject to the various speculative rings retary's desire is to increase the value of silver bullion, why has he 
that would at once be formed. You never can bring the value of two not purchased $48,000,000 worth of silver bullion per year instead of 
cowmoditiestoafixedratio. Theirvalueschangeasconditionschange. i)24,0UO,OOO under the present law. If he had increased the demand 
Gold bullion jg as much a commodity as silver bullion, and when yon for silver and made a market for $24,000,000 worth more than he has, 
undertake to bring the value of gold and silver to a fixed ratio regard- does he not see that such would have increased the value of silver. The 
less of the effect which coinage and legislation have upon their value, trouble :i.s that every Secretary of the Treasury who bas administered 
you will find it as impossible as to bring the value of iron and copper to the present law has used his influence to depress the valueofsilverrather 
a fixed ratio. than advance it. While the present law authorizes the Secretary of the 

:Ur. Speaker, the people not only demand more money, but they de- Treasury to purchase silver at the market price, the records show that 
mand good sound legal-tenqer money that will pay debts, and .r am they have purchased it at less than the market price, requiring the seller 
in favor of having the same kind of money for the farmer we have for of silver to make a deduction, thus using their influence to depress the 
the banker. I want t-0 see the dollar of the plow-holder just as good valne of silver. And so the present Secretary and his successors, under 
as the dollar of the bondholder. ' the Windom bill, allowed as they are to make their own rules by 

If the Windom bill is in the direction of free coinage of silver, how which they determine the market price, and required to allow the de
strange it is that the gold champions are giving it their earnest support. posi tor only the net market price, may require the holder of silver bull
They say they are satisfied we will have to adopt the gold standard in ion to take less than the market price, deducting for transportation, 
th end and abandon silver, but they are anxious, they say, to try the etc. As the law does not compel the Secretary to buy, nor the bolder 
experiment of the Windom bill and give silver a chance, and see whether 

1 

of silver to deposit, except at his pleasure, the discretion of the Secre
it ~be brought to a parity with gold. What kind of chance do these tar.Y may have considerable effect aga.inst the use of silver as money 
liberal gentlemen propose to give silver under this new experiment, as under his own bill. And we have no assurance as to what amount of 

.· 
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silver would· he deposited under this bill; there is no inducement for July 31, 1886, standard silver dollars coined, 235,-643,286; net 
the bolder to deposit his silver with the Secretary of the Treasury if standard silver dollars in the Treasury after deducting silver certifi
he can find a market more convenient. cates in circulation, 93,959,8x0; that is, on .July 31, 1886, about41 per 

On page 54 of his report the Secretary, in bis ar~ument against the cent .. of our standard silver dollars were idle in the Treasury and not 
further coinage of silver, says: represented by silver certificates.- On Decem her 31, 1889, standard 

As to the other propositions that increased coinage would enhance the value silver dollars coined, 349,902,001; net silver dollars in the Treasury 
o(silver by absorbing the world's surplus product, it is a matter of grave doubt after deducting silver certificates in circulation, 5,585,427, or about Ii 
whether the purchase of an additional 52,000,000 worth af silver per month t T re t Jul 31 1886 ·1 d ll i th T ury 
would have the effect of materially and permanently increasing the price of per cen · 0 pea ' on Y 1 • Sl ver O ars n e reas 
silver. not in circulation, not repre<iented by certificates, 93,959,880. On 

Yet this same Secretary, when arguing his own proposition on page December 31, 1889, silver dollars in the Treasury not represented by 
66 of his report, in stating the amount likely to be deposited under his silver certificates, 5, 586, 427. Does this not show tha~ silver money 
bill says: in the form of silver dollars or silver certificates circulates better every 

From the above it will be seen that the annual surplus product of silver which year. 
would probably be deposited at the mints of.the United States approximates Let us now compare the circnlatien of silver with the circulation of 
$51,000.000 (coinage) value, corresponding to 39,445,.312 fine ounces, wo1'.th at t~e gold. December 31, 1889, total _ gold in the Treasury, $313,8H3,941; 
present market price of silver (96 cen1:8) $37,867,500. At the present price of sil- total standard silver dollars in the Treasury, 288,535.,500·, gold cer
ver $!,000,000 will purchase 4, 166,666 fine ounces, or for. the year 50,000,000 fine 
ounces an excess of 10,546,688 fine ounces above the estunated surplus. There tificates in circulation, $122,985,889; silver certificates in circulation, 
is infa~t no known accumulation of silver bullion in the world. $282, 949, 073; net gold in the Treasury not in circulation by certificates, 

I have given the exact language of the Secretary. $190,833,052; net standard silver dolla.rs in the Treasury not in circu-
Now, Mr. Speaker, in his argument agaiDBt free coinage, the Secre- lation by certificates, 5,586,427; idle gold in the Treasury, over $190,

tary claims that the purchase of $48,000,000 worth of silver per year 000,000; idle silver in the Treasury, about $5,500,000. Is this not a 
instead of twenty-four millions would not have materially advanced pretty good showing for silver when compared with gold? In the face 
the price of silver, yet, in another part of his report which I have just of these facts the honorable Secretary argues that silver money will not _ 
stated, be says that at the present price of silver, $37,786,500 would circulate, when his own reports show it circulates better than gold. The
have purchased the entire surplns product of silver in the United States, way the enemies of silver deceive the people upon this branch of the 
thereby showing that if he had purchased a little over $3, 000, 000 worth question is by continually stating and calling attention to the gross 
of silver per month, be would have exhausted the supply, and if he amount of standard silver dollars in the Treasury without explaining 
had purchased four millions per month he·woa.ld have made the de- that on nearly every one of those silver dollars a silver certificate has 
mand for silver much greater than the supply, which would have ad- been issued, has taken the place of the silver dollar, is in cireulation as 
vanced thevalueofsilververymuch. IfthebonorableSecretarytbinks the representative o.f the sih"er dollar, and the silver dollar is required 
that to have purchased $48,000,000 worth of silver per year instead of by law to be kept in the Treasury to redeem the silver certificate. 
twenty-fonr millions would not have increased the value of silver, why The people, on account of convenience, prefer to use paper money to 
does he make this statement on page 60 of his report, while ennmerat- coin. For convenience the law authorizes the issue of silver certifi
ing the ·merits of his bill? and this is bis language: cates for silver dollars, but the silver dollar remains in the ':Freasury 

Third. By the utilization of silver in this way a market would be provided as the basis and security tor the silver certificate, and the same is done
for the surplus product. This would tend to the rapid advancement .of its value with gold. Now, why does the honorable Se~retary not tell us that 
until a. point be reached where we can with safety open our mints to the free gold will not circulate. I appeal to the Secretary o.t' the Treasury and 
coinage of silver. every enemy of silver n pon this floor if this is not a very sma11 and 

He speaks of creating a market for the surplus prod.net of silver nn- unfair argument against the further coinage of standard silver dol
der his bill and thereby increasini:r its value. Why has he not created lars. The standard silver dollar ~ives us our silver certificates, and 
a market for more silver under the present law by buying and -coining these ,&ertificates circulate far better than gold; many people prefer 
more, and theTeby increasing the value of silver? How passing-strange them f.o gold. 
it is that the honorable Secretary is able to see that an increase in the But the honorable Secretary says the United States can not success
market or demand forsilverunder bis scheme would increase its value, fully open her mints to the free coinage of silver while England and 
and not able to see that an increase in the market or demand for silver some of the other EUFopean countries adhere to the gold standard, and 
under the present law or under free coinage would increase the value he prefers to adopt some temporary measure until an international 
of silver. He should not forget that what is ance for the goose is agreement can be reached. Sir, the enemies of silver hfl.ve b.een ta] king 
sauce for the gander. about an international agreement on silver coinage ever since si1'7'er was 

Another argument ad va.nced by the Secretary of the T~easury against demonetized, and we are no nearer an international agreement now / / 
the further coinage of silver is that it would drive all our gold out of than. we were then. 
the country. This same prediction of evil was made by thegoldadvo- [Here the hammer fell.] 
cates in 1878, and bas been repeated by them at every opportunity The SPEAKER. The gentleman's time has expired. ·_ 
since. It was then claimed that even the coinage of $2,000,000 worth Mr. SPRINGER. Mr. Speaker, I ask ~nanimoU§ consent that my 
of silver per month would cause us to lose all our gold. Let ns ex- colle~gue be allowed to conclude without limit. 
amine the records and see if there is any cause for alarm from this The SPEAKER. The gentleman from Illinois, Mr. SPRINGEB, asks 
source. The reports of the Secretary of the Treasury show that during unanimous consent that his colleague be allowed to conclude his re
the year 1877, while silver was demonetized, our exports of gold for marks without limit: Is there objection? The Chair bears none. 
that year were$26,590,374, while ourimportsofgoldforthesametime l\Ir. WILLIAMS, oflllinois. Mr. Speaker, I thank the House for 
were $26,246,234, or $344,140 less than our exports. In 1888, after this courtesy. Of course the enemies of silver are in favor of waiting 

' we bad been coining and usingstandardsilverdollarsforovertenyears, for an-international agreement, which they know is not likely to be 
our annual export of gold for that year was $18,376,234 and our im- reached and in that way they hope to postpone and defeat free coinage 
ports of gold for the same period $43,934,317, or our imports of gold in this country. If the United States in her infancy and poverty could 
over our exports for 1888 were $25,562,083. Our imports of gold from adopt the free coina!!e of both gold and -silver and continue them snc-
1878 to 1888, inclusive, have exceeded our exports of gold for the same cessfally for over eighty. years1 independent of England, why should 
period $234,192,846. she with her present sixty-five millions of people, with all her com-

Again, the report of the Secretary of the Treasury shows that on the merce, wealth, and power hesitate and wait for England to take this 
1st of l\Iarch, 1878, when we began to coin standard silver dollars, step? Why not lead England rather than follow her? 
there was in circulation in the Un.ited S~!es gold coin $82,530, 163; It must be remembered that England produces but about 7 per cent. 
gold certificates, $44,364, 100; total gold coin and gold certificates in cir- of the annual product of silver in the world, while the United States 
cnlation .Ma,rcb 1, 1878, $126,894,263. On October I, 1889, after we takes from her mines about 45 per cent. of the world's product. Eng
had coined nearly three hundred and fifty million standard silver dol- land bas to buy her silver; we produce ours at home. En~land is iu
lars we had in circulation in the United States gold coin $375,947, 715; terested in keeping the price of silver flown. We are interested in 
gold certificates, $116,675,349"; total gold coin and gold certificates in -advancing it. If England can come Lo the United States. buy 37li 
circulation on October 1, 1889, $492,623,060. That is, our gold coiu grains of pure silver for 72 cents, take it to India and with _it buy a 
and gold certificates iii circulation have increased since March 1, 1878, bushel of wheat, which in India is worth 98 cents in silver, silver being 
to October 1, 1889, $365, 728, 797. Now, is not this driving gold out of standard money in Inrlia, in this way England gets her wheat from 
circulation at a rapid gait? On the contrary, our volume of gold coin India for 72 cents a bushel, and thus forces the American farmer to sell 
has increased as silver coin increased. Another charge which the Se<:- his wheat cheaper.- If we bad free coinage and England bad to pity $1 
retary of the Treasury makes against the further coinage of standard instead of 72 cents for 371! grains of silver, her wheat in India would 
silver dollars, and one which the enemies of silver money consid,er of cost her more, and she would buy more wheat from the United States 
very great importance, is that the standard silver dollar will not circu- and less silver. It will be seen that onr farmers are the chief sufferera 
late, but they are only coined to be boarded in the Treasury. Let us I from this process. Now, why should the United States wait for 'Eng
examine t.he r~ports. of the T~easury upon this question and see the\ laud to lead in changing .this condition of affairs'? But the United 
results. The tollow"?g table lS taken from statements and reports of Stati>.s would not be alone musing silver as_money. 
the Treasury: The following table shows the number of people in the world who 
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use silver alone, those who use gold alone, and those who use both gold 
and silver, estimated from tlie population of 1880: 

SILVER-STANDARD COUNTRIES. 
Popu1ation. 

Russia .. .... .. . ...... .. . ...... ............ ...... ......... .... ..... .. ............ ..... ... ............... 70, 000, 000 
Austria ........................ ,....................................................................... 36, 000, 000 Egypt................................................................................................... 4, 500, 000 
Mexico ...... .. .... ... ...... ............ .......................... .......... ......... ............... ... 8, 000, 000 
Central America................................................................... ............... 2, 600, 000 
Ecuador............................................................................................... l, 300, 000 
Peru ...................... · ................................................................ :.. ........ ... 3, 400, 000 
China ......... -........................................................................................... 400, 000, 000 
British India ....................................................................................... 237, 144, 456 

Total ......................................................................................... 768, 944, 456 

-DOUBLE-STANDARD COUNTRIES. 

i~~e=~y~·::::::.'.'.'.'.'.'.:·:·::.'.'.'.'.':.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.': . .'.'.'.'.' . .";.'.'.'.'.':::::::::::::::::::::::::.::::::'.'.'.:· 
Colombia ........................................................................... ................. . 
Venezuela ........................................................................................... . 
Chili .......................................................................... .......................... . 
Uruguay ............................................................................................ . 
Japan ...... .................................................................... ...................... :: 
Unitt>d States ................................................................... ,, ................. . 
France ....................................................................................... ....... .. 
Belgium ............................................................................................. .. 
Switzerland ..................................................................................... .. 

~~~r~~::::-.::::::::::.·::.:::·.:::::·:::.:::·::: ... ·::: .. :::::.:·:::::::.:·: ... ·::::.·:::::.:·.::·::::::: ... ·.·.·::::::: 
Paraguay ........................................................................................... . 
Holland .............................................................................................. . 

1,400,000 
4,000,000 
2,900,000 
1, 600,000 
1,700,000 

400,000 
33,000.000 
50,000,000 
36,200,000 
5,100,000 
2, 700,000 

26,800,000 
16,400, 000 
1,200,000 
3, 700,000 

Total .......................................................................................... 187, 300, 000 

GOLD-STANDARD COUNTRIES. 
Great Britain....................................................................................... 32,000,000 
Canada, Cape of Good Hope, and Australian colonies ....................... 7, 000, 000 
Germany .......... :............. ...... ...... ...... ............... ......... ............ ...... ......... 42, <JO, 1, ()()() 

~~~'J:!.:.:::::::::".::::::::::::::::::::·:::::::::::::~::::::::::::::::::'.'.:::::::::::::;:::::::::::::: !:~:~ 
Total .......................................................................................... 97,000,000 

That is, over 900,000,000 people use silver coin as standard money, 
while but 97,000,000 have the gold standard, and silver coin is used 
also in the gold-standard countries. . 

The Secretary of the Treasury and the advocates of his bill claim 
that the free coinage of silver at the old ratio of 16 to 1 is the result 
they seek 1.o reach. How .they expect to help bring about free coinage 
by ceasing to coin silver at all is what I fail to understand. TheJi claim 
that we must first increase the value of silver before you establish free 
coinage, w bile we insist that free coinage itself will increase the 
value of silver bullion. There is no scheme that will increase the 
value of a piece of silver bnllion so quick as the stamp of the GoverJtl
ment, which converts it into a legal-tender dollar and gives it a new 
and additional y.se. While the Aecretary's bill may increase the value 
of silver it is not at all certain that it will increase the price perma
nently. 

It is said these Treasury notes will be as good as gold, because for 
each dollar of them you get a quantity of silver worth a dollar in gold. 
This is no evidence that these notes will answer all the purposes of 
gold. They are not a legal tender, they are not redeemable in legal
tender money, you can not pay a debt with them jf a creditor refuses 
to take them. The bankers, the bondholders, and other money or
ganizations may combine against these notes, ref~ to take them, de
mand gold, and thereby increase the value of gold by increasing the 
demand for it, and this would depress the value of silver. The Win
dom bill places the value of silver in the bands of the speculators, who, 
by combinations and corners, may advance it or depress it according to 
their own selfish desires. After acquiring a large number of these 
notes they might by some scheme depress the value of silver, and 
while silver is low present their notes for redemption, and ~hen advance 
silver and present their silver for Treasury notes, and continue to 
speculate off of the Government. You thus leave it to these money 
powers to say whether we shall ever have free coinage of silver under 
the Windom bill 

Mr. Speaker, the people are not so much interested in increasing the 
price of silver as they are in increasi~ the price Qf all the prod nets of 
labor. What they want is more standard le~al-tender money, not 
warehouse receipts or promissory notes, but money that will pay debts. 

.Mr. Speaker, the report of the Secretary of the Treasury states that 
the t.otal volume of money of all kinds in circnJa.tion in this country 
is $1:426,104,3911 which is about $22 per capita. It is safe to say 
the amount in actual circulation is much less. Of this sum about 
$130,000,1100 consists of national-bank notes, which are being with
drawn veryrapidly. Over $37,000,000werewithdrawn last year. When 
we 'take into account the contraction of our currency from the with
drawal of national-bank notes and the increase of our population and 
the rapid development of the country it is evident that, in order to 
even maintain present prices and to prevent products from falling still 
lower than what they are, it will be necessary for us to increase our 
volume of money from some source about $50,000,000 a year. 

The best authority upon the subject states lhat the annual product 
of gold is nearly all consumed in dentistry and in the arts, and that 
not to exceed $15,000,000 is left to the entire world for coinage pur-

poses, and of this but a very small portion should be allowed for tlie 
United States; hence we can not hope to increase our volume of money 
from gold. We must then takeeithersilver or paper. It is estimated 
by those who have carefully investigated the subject that the world's 
annual product of silver is about $140,000,0001 a considerable portion 
of which is used in the arts. That left for coinage must be distributed 
among all the countries using silver coin, which countries I have already 
stated. It is generally estimated by those who have given the subject 

. careful study that if we should adopt free coinage not more than $50,-
000, 000 per year would copie to our mints, and this is corroborated by 
the report of the Secretary of the Treasury. Such an increase would 
not be inflation, but, as I have stated, that amount will be required to 
keep prices from fallin~ still lower than they are. We need both gold 
and silver as money. With both metals in use the volume and value 
of money are not so easily changed. The presence of one helps to regu
late the value of the other. The strong opposition to silver during the 
last seventeen years has come from the bankers and bondholders and 
has had much to do in depressing its value. 

Now, sir, I am opposed to allowing these parties to profit by their 
own wrong. I am opposed to experimenting with silver any longer. 
Let us return to the requirements of the Constitution and pursue the 
old plan which our fathers followed for nearly a hundred years, and 
during all that time the silver dolJar was the best of money. Let llil 
repeal the infamous law of 1873 and give back to the silver dollar all 
the monetary functions and governmental sanction which it had. before 
that law was passed. That is all the bill presented by the minority 
proposes to do, simply to repeal the law of 1873, and every member 
upon this floor who opposes the free coinage of silver to that extent 
defends the outrageous law which demonetized it. 

It is argued by the gold advocates that it would be to the interest of 
the laboring man to reduce our currency to a gold basis, so he ;would 
be paid in dollars of the greatest value. Sir, yon contract the cur
rency of this conn try t;o a gold basis, make money scarce and times hard, 
so the laborer can get but four days' employment a week, instead of 
six, at 50 cents a day instead of a dollar, and it will be a very poor 
consolation to him in such distressing times to tell him he is paid in a 
sound currency. The laborer would prefer good .time<.11 work six days 
in the week at a dollar a day, paid in silver dollars or silver certifi
cates, which will buy in any of our markets as many of the necessa-
ries of life as gold. • 

It is very amusing indeed to hear these money lords and their rep· 
resentatives on this floor cont.ending for a contraction of the currency 
to a gold basis in the interest of labor. These money kings while try
ing to feather their own nests appear in the garb of' virtue as the spe
cial champions of the poor farmer and laborer. How safe and secure 
would be the fortunes of the farmers and laborers of this conn try w bile 
thus guarded by the very men who have been robbing them of their 
earnings for the last twenty-five years? Sir, it is like the wolf guard
ing the lamb, .or the fox guarding the hen-roost, and the people so 
understand it. 

The best times for evt'rybody, unless it is the money-lender or per
sons with fixed incomes, is when money is plentiful, times good, and 
prices gradually rising. Then the farmer is encouraged to produce aS 
much as possible, will employ more hands on his farni and laborers are 
thereby benefited. Men with money are willing to invest it in man
ufacturing, building, railroads, and other various enterprises, while 
prices are rising. This creates new fields and new demands for laborers, 
and thus increases their wages and gives them more employment. 

So long as the silver dollar and silver certificates will buy as much 
in any market in this conn try or go as far in paying a debt as the gold 
dollar, we need not be afraid of having too many. We never had. any 
money that circulated better or gave the people more general satisfac
tion than our present silver certificate, and as it takes the place of and 
represents the silver dollar the statement that the silver itself does 
not circulate is a groundless argument. 

Now, Mr. Speaker, a few words in regard to the Republican caucus 
bill proposed as a substitute. Let this much be said for it, that it 
is of exclusively Republican- paternity. The Committee on Coinage, 
Weights, and Measures have bad no opportunity to consider it, and 
members on this side of the Honse have had no opportunity to see it. 
It therefore comes here fresh from the hands of a Republican caucus. 
Consideration by the committee, however, would have been useless, as 
the Republican members on the committee were pledged, no doubt, to 
support the hill just as it came from the Republican caucus. The Re
publican caucus took this su~ject away from the Honse and its com
mittee; they were unwilling that a majority of the people's Representa· 
tives should legislate upon this important question. · 

The Republicans had said early in the session that they wished to 
adopt rules by which a majority could legislat.e, and now they propose 
by the aid of a party caucus that less than one-third of the members 
of this Honse shall force through here a bill on the Rilver question 
which three-fourths of the people of this country a.re opposed to, and 
which could not receive the voluntary support of one-third of the mem
bers upon this floor if they were left free to vote their own convictions 
or the sentiments of their districts. The caucus bill, so far as it per
tains to the silver question in brief, provides that the Secretary of the 
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Treasury shall buy four and a half million dollars' worth of silver 
each month at the market price and issue in payment therefor Treas
my notes, which Treasury notes are redeemable in coin or on demand of 
the holder may be redeemed with silver bullion at the market price at 
the option or discretion of the Secretary. Such Treasury notes area legal 
tender for all debts, except when the contract otherwise provides, are 
receivable for customs, taxes, and all public dues, and when so re
ceived or when redeemed in coin they may be reissued. I repeat that 
the Committee on Coinage has bad no opportunity to consider this bill, 
but I think I have been able to observe one very serious objection to 
this caucus substitute, which of itself is enough to condemn the bill 
in the mind of any member who in good faith favors the use of .silver 
as money. It is that provision which authorizes the Secretary of the 
Treasury to redeem the Treasury notes with ail ver bullion. 

I have offered an amendment striking out the provision to which I 
have referred, but under the special order adopted by the majority we 
wi11 not be allowed to vote on that amendment. If the bill passes 
with that proviso in it, I insist the Secretary of the Treasury can com
ply with the law without increasing our currency from . this source 
$5,000,000 a year, and in fact without any increase at all. 

When · the bill becomes a law, some silver syndicate can purchase 
four and a, half million dollars worth of silver bullion and during the 
first month present it to the Secretary of the Treasury and receive 
Treasury notes. Before the Secretary is required to make another pur
chase, this syndicate can return to the Treasury its Treasury notes, 
and receive the four and a half mi.llion dollars' worth of silver, and when 
the time comes for the second month's purchase, tbeycanagain present 
their-four and a half million dollars' worth of silver for Treasury notes, 
and they may continue this process .from month to month and year to 
year, thereby defeating the purchase of silver or any increase of our 
currency from this source, yet the Secretary would be complying with 
the law. 

While this is an extreme case, we have had s~ine very extreme SecA 
retaries of the Treasury and may have them in the future. It is enough 
to know that this provision would allow the Secretary to pursue the 
vicious course I have suggested from the smallest to the greatest ex
tent. 

The fact that this provision is in the bill and the enemies of silver 
insist in keeping it there is evidence that they intend to use it against 
silver. The present Secretary believe.:i these notes should be redeemed 
in silver bullion, that it would make them a better currency. Now, 
why might he not follow bis own judgment if given the discretion to 
do so? 

But, Mr. Speaker, to state a case less extreµie: Suppose a syndi
cate is formed for· the purpose of purchasing silver for other countries 
through the Treasury of the United States; suppose England desires to 
buy $15,000,000 worth of silver, she can collect that amount or 
these Treasury notes, present them to the Secretary of the Treasury, 
and receive that amount of silver bullion. This amount of Treasury 
notes is withdrawn from circulation~ are. not reissued, our currency to 
that extent is contracted, and the silver goes to England. Other for
eign demands for silver may be supplied in the same way, and what
ever amount of silver necessary to supply this foreign demand, whether 
twenty million or fifty million ounces, would have to be deducted 
from the $54,000,000 of our annual purchase, and the net balance 
would show the amount of silver which would be used to increase our 
currency, which might be five million or fifty million dollars. Can a 
bill which promises such uncerbdn results receive the support of a ma
jority of this House? 

I know what the defense is to this provision. It will be insisted 
that this provision is only to be used at the discretion of the Secretary, 
and that he will not use it except when in his judgment it is necessary. 
But his judgment may not always be in the interest of the people. 
We have bad some experience with the discretion of Secretaries of the 
Treasury in the past, and we know they have al ways exercised it against 
silver. As I have already shown, under the present Jaw it is in the 
disc1·etion of the Secretary of the Treasury to purchase not less than 
$2, 000, 000 nor more than $4, 000, 000 worth of silver bullion per month 
for coinage, and with that discretion every Secretary of the Treasury 
since the law was passed in 1878 bas purchased the least amount re
quired by law~ It is in the discretion of the Secretary of the Treas
ury to pay out silver or gold coin as interest on our public debt, and 
every Secretary since 1878 has been paying this interest in gold only, 
thereby using his discretion to discredit silver. 

I shall never give a bill my support which places so much powerand 
control over our currency in the hands of one man. If placing silver 
in the Treasury under this bill has the ~ffect to monetize it, the Secre
tary should not be authorized to dispose of it as a mere commodity, and 
thereby demonetize it at his discretion. When it becomes money, Jet 
it remain money. Such discretion is to be used only on the demand of 
the holder of such Treasury notes, and he will only make such demand 
when it would be to bis interest and against the interest of the Govern
ment to have such notes redeemed with silver bullion, that is, such 
discretion, when used at all, would be used against the interest of the 
Government. 

Another objection to the substitute is in line 6, section 2, where it 
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provides that t.he Treasury notes redeemed in coin may be reissued. 
It does not provide they shall be reissned, but leaves it to the discre- ;:, 
tion of the Secretary to reissue or withdraw them from circulation. 
A similar objection occurs in line 11 of the same section, where it is 
provided that the Treasury notes received for customs, taxes, and other 
public dues may be reissued; again leaving it to the discretion of the 
Secretary whether such notes shall be reissued or withheld from cir· 
culation. These objections show how skillfully this bill has been 
drawn to demonetize silver and show how likely we are to be deceived 
and disappointed if we adopt some new and untried experiment in lieu 
of free coinage. I have endeavored to amend the bill by striking out 
the word "may" at the places I have stated and inserting the word / 
''shall.'' 

It is true, Mr. Speaker, the substitute makes these Treasury notes a 
legal tender for all debts, except where otherwise provided by the con
tract. But, sir, t.hey are not a legal tender for the payment of the in
ternst and principal of our bonds. Our bondholders must be paid in 
coin, and when you stop the coinage of silver it makes it necessary to 
pay them in gold alone. These Treasury notes are a legal tender among 
the common people, but not for the bondholders. 

M"r. Speaker, the Windom bill and substitutes offered by the Repub
lican caucus are wrong in principle, and no number of amendments 
will make either equal to a free-coinage bill in my judgment. I have 
already said that our farmers feel a special interest in the free coinage 
of silver. It most be remembered that in large cities, where banks. 
are plentiful and deposits have a multiplied use, much of the business 
is transacted by thP. use of checks and other substitutes for money, 
while in agricultural district.a the small dealings of farmers are carried 
on in money and require the actual presence and use of money _in the 
trade. Hence a contraction of the currency is more quickly and se
verely felt among the farip.ers. Money is the life-blood of the nation, 
and what we want is more of this life-blood in circulation. 

Let us pass the bill offered by the minority; open our mints to the 
free and unlimited coinage of standard silver dollars; issue silver cer· -
tificates to take the place of, and circulate instead of, the silver; make 
those certificates a legal tender for all debts, public and private; let the 
national banks pass out of existence and the Government control the 
currency of the country; require the Secretary of the Treasury to make 
no farther distinction between gold and si~ver coin in paying the in
terest and principal of our public debt. It will then be to the inter
est of these money-kings to maintain the value of the silver dollar, and 
when yon get this power and the influence of the Government in favor 
of the silver dollar instead of against it, you will see silver appreciate 
to a parity with gold. 

Now, I appeal to the sons of .Jeffersonian Democ:acy on this side of 
the Chamber to st.and by the money of the Constitution; stand by that 
principle of Democracy which believes in legislation that wiJl give the 
greatest good to the greatest number; and I appeal to the members on 
the other side, whose oppressed people are demanding the free coinage 
of silver, not to follow the advice of their enemies, but to stand by the -
interests of their constituents. Sirs, it will be no answer for you to say 
to the people of your respectiv~ districts that you voted for the Win· 
dom bill or the bill of the Republican caucus because it was the best 
you could get. 

If a few members on that side of the Honse will join this side in an 
effort to get a vote on a free-coinage bill and every Representative 
upon this floor will vote the sentiment of his constituents, it "ill pass 
this House by a good majority, will pass the Senate, and become a law 
unless vetoed by the President. Nor will it be any excuse for you to 
say that the President would have vetoed such a bill. If we pass it we 
shall have discharged our duty, and if the Pre5ident vetoes it the re~ 
sponsibility will be with him, and not with us. If the Republican 
Representatives from the West will examine their national platform 
upon this question they will find there is no party obligation which 
requires them to disregard the wishes and interests of their constitu
ents in order to support the sentiments of a Republican caucus. They • 
are under no partisan obligations to sacrifice at the dictate of a Repub
lican machine the rights of the people who sent them here. -

I have no doubt that the Kansas corn-burners would prefer a free
coinage bill passed by the aid -0f Democratic votes rather than accept 
this vicious and unsound measure fresh from the bands of a Republican 
caucus. 

Mr. Speaker, as to those members on the other side of the Honse 
who represent agricultural districts and people, who are anxious for the 
free coinage of silver, I confess I have some curiosity to see whether 
their devo.tion to the interest of their constituents is stronger than their 
devotion to the honorable Secretary of the Treasury and bis Administra. 
tion. Of those whom I know personally I believe they will prefer to 
stand by the people they represent. · 

Now, Mr. Speaker, anxious as I am for the passage of a free-coin· 
a.ge bill and confident as I am of the good effects it will have upon the 
country, I would not flatter the farmers and other laboring classes that 
the passage of such a bill will give them all the relief to which they are 
entitled and which they so greatly need. I do not lose sight of other 
causes which are operating against the farmers with a heavy hand. The 
unjust. tariff laws which allow certain manufacturers in this country to 
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take from the earnings of the farmers and other consumers large b~un- ernment should purchase the product of the silver mine at 100 cents 
ties every year without consideration, under the pretense of taxation, when it is worth only 75 cents; and if the minority bill should become 
hne not failed to bring their annual burdens upon the people. Trusts, a law, then CongTess should pass an act to compel the Government to 
gambling boards, and other evils have all ~rougbt t~eirt!ibutes of mis- purchase wheat at $1 a bushel when the value of it was only 75 cents. 
fortune. I would not claim that the free comageof&lverlS a cure for all Such a law would be far preferable, as it would be in the interest of 
these ills. Yet, Mr. Speaker, I believe it is a step in the right direction, the grt:at masses; while the bill reported by the minority is in the in
and I shall girn it my hearty s'upport, with the hope that it will give terest of only a few mine-owners and all benefits derived under the 
some relief to the farmers and other laboring classes and tend to re- minority's bill would go to the pockets of these few millionaires. 
store our people to those prosperous and happy times of former years. If I were not familiar with the history of the Democratic party I 
[Great applause on the Democratic side.] should be very much surprised at its support of a measure of this kind. 

Mr. TAYLOR, of Illinois. Mr. Speaker, I regard the question under It is loud in its denunciation of trusts and corporations and national 
consideration as the most import.ant one to come before this Congre.ss. banks an.d all money institutions. But those who are familiar with 
The question as to how this measure will affect the producers of silver or its past history know that this is only sound and is issued for home 
the owners ofsilverbullion is local; but, whilethisfeatureofthequestion consumption, to delude its followers; and when we come to any action 
is local. the result of our acts or the result of any measure that may be the Democratic party is found on the side of these wealthy institutions, 
passed by this House is national, affecting every citizen of the United as in this case. If the minority bill should become a law it would be 
States. There is no other measure likely to come before this Honse that the most outrageous ever put upon the statute-books, and the title of 
can affect all the people of the country as this measure will. Therefore it it should be changed so as to read: ''A.n act to take annually from the 
is a measure that should be considered with great care and honesty of public Treasury about $14,000,000 for the benefit of the silver syndi-
purpose, and entirely without refer~nce to how it may affect certain cates," ~~his woul~ be it-:9 effect. . . 
localities, with solicitude only as to 1ts effect upon the country at large. My friend from Missouri. the author of the mmonty report, tells us 
I do not approach the consideration of this subject as one of the Hepre- 1 that what he wants is more money. Under the provisions of the bill of 
sentatives of the State whose commission I am proud to bear, but as a the majority there will be added to the circulation fitty-four millions a 
Representative of this great nation; and I shall endeavor to consider y_ea; in lega.1-t_ende.r Treasur! notes, which will have ~hind them for 
it in the interest of the greatest number of people of the country. tbeir redemption silver bullion bought at the market price of the world 

Therearetwobills repor.tedfrom.theCommitteeon Coina.ge. Weights, and the Government behind that, so that no safer currency can be put 
and Measures, a majority and a minority report; and I first desire you into circulation. ~ a~ee with my friend from Missouri t·h~t if th~ bill 
t-0 examine with me and see how far the two measures agree and where reported by the mmonty should become a law and the pnce of silver 
they separate and why they separate. First, they both agree that the remain where it~ it would increase the circulation from ten to fitteen 
measures now providing for adding to the circulating medium in this millions beyond this; but how wQJlld this increase be made? It would 
country do nr.t keep pace with the increase of populaiion and the be made simply by giving the silver syndicates this ten or fifteen mill
growth of business; second, that the silver· produced in this country ions, for which we receive nothing. 
shall be taken by the Government and Treasury notes or silver certifi- It is a new way of benefiting the people to give away the Treasury 
cates issued for the same; third, the bill reported by the majority notes of the Government, or, in fact, the notes of the people; a new way 
makes provision for coining all the silver into standard silver dollars of lessening the load of my friend's heavily mortgaged farmer constit
that may be necessary to redeem-the Treasury notes issned in purchase uents that he tells us about so often, by putting an additional mort
of silver, dollars of 412! grains and legal-tender. gage on the ir farms, as this ten or fifteen million dollars given away 

The bill reported by the minority provides for the coinage of all sil- annually to these rich syndicates would be a mortgage upon every 
ver that may be brought to the Government into the same kind of sil- piece of property in the country and each piece would be held for 
ver dollars and issuing Treasury notes or silver certificates for it: so it till the Treasury notes were paid. This certainly is a new mode of 
there is but little difierence between the two propositions in this re- financiering, original, never thought of in past ages. Think of it !
spect, the difference being in favor of the majority report, a.s all per- bettering a man's condition by increasing his debts; encouraging the 
sons agree that it ls impossible to put more than a. limited amount of tiller of the soil, whose fields, as in the verse of Wordsworth, are al
silver dollars into actual circulation and that the only way to utilize ready laden with other burthens than the crops they bear, by lessening 
it as money is in the form of a silver certificate or Treasury note, leav- his small income. If this new principle, that we benefit the people 
ing the silver on deposi~ with the Government. Therefore it would by plunging them in debt, is correct, we should giveaway a billion dol
seem to be nuneces.5ary to incur expense in the coinage of more of these lars at once. It is plain, Mr. Chairman, that the concocters of this 
silver dollars thanare ueededfortheredemptionofthenotes.. Fourth, minority report have unbounded faith in the gullibility of their con
the bill reported by the majority provides for the purchase by the Gov- stituents. 
emment of $4,500.000 of silver a month, to be paid for in legal-tender I am not surprised at the great opposition made by my friend from 
Treasury notes, which is intended to consume the product of the silver Missouri and by his Democratic colleagues at the attempt made by this 
mines of the United States. House to substitute an act for the coinage act of 1878, as that act is the 

The bill reported by the minority provides that the Government shall only one favored by the Democratic party that has been put npon the 
take all the product of the silver mines of this country and issue cer· statute-book for more than a quarter of a century which has been of any 
tificn.tes upon it, which is virtually a purchase. Therefore, the meas- benefit to the people of this country. It is the only offspring they have 
ures substantially agree up to this. The bill reported by the majority ·to show for their labors in both ends of the Capitol that has got beyond 
provides that the Government shall purchase this silvP.r at its value in infancy; and, therefore, I say that I am not surprised at their great op
the markets of the world, which now is ahout 75 cents on the dollar. position to the displacement of their sickly child by a full grown and 
The minority bill provides that the Government shall take it at 100 legitimate son of a broader justice. 
cents on the dolla.r, regardless of its market value. Therefore, the The claim ofthe minoritythatthesubstitutionofthemajoritysilver 
two measures separate at this point. bill for the act of 1878 demonetizes silver is a claim that cannot be 

Let na examine the two now and see which is the honest measure substantiated on this floor, and I cannot believe that any member on 
and which is in theinterestofthegreaternumberofpeople. The Gov- this floor thinks so, for a moment's examination of the bill reported 
ernment hasbeenpurcbasing$2,000,000worthofsilverpermonthsince by the majority should convince him of the utter folly of such a posi-
1878 on the principles embraced in the majority bill-that is, at the tion; and I pity any member who represents a constituency that he 
value of silver in the markets of the world-and has now as profit from must feed on such thin diet as this. As the bill rep0rted by the ma-

• · that purchase over $50,000,000 in the Treasury. This $50,000,000 is jority provides for the coinage of the ol~ standard legal-tender silver 
now the property of all the people of this country. Each man has an dollar of 412~ grains in sufficient quantity to redeem all the Treasury 
interest in this accumulation of money. Had we been taking this notes, the Treasurer would be compelled to coin and to keep in the 

_silver on the principles embraced in the minority bill, a few rich mine- vaults of the Treasury enough of these legal-tender silver dollars to be 
owners, instead of the people of the country, would have had this ready at any time to redeem all the Treasury notes that might be pre
money; and at the present value of silver, if the majority bill should sented. 
become a law, the saving to the people would amount to from ten to Now, on what grounds or on what line of reasoning can any man 
:fifteen million dollars a year. If the minority measure should be claimthatthisbilldemonetizessilver? AstheprophetJobsays: •'How 
adopted, this money would all go into the hands of the rich silver syn- long will ye speak these things? and how long shall the words of your 
dicat~s, whose hardships the benevolent members of the minority are mouth be like a strong wind?" I am weary of their much talking. 
stri vin~ to softeIJ.. · , This bill does nothing of the kind. It simply substitutes a sil \'er-coin-

! cannot understand why any member upon this floor who does not age law that will take in all the product of the silver mines of this 
represent a silver-mining constituency should support the bill reported ~country, which is expected to be four or five millions a month, fo~ a 
by the minority. I know it is contended by some that a great wrong coinage law that takes but two millions a month.. To any man, sir, 
was committed, some time in the past, when silver was demonetized. who is not controlled by a silver-producing constituency or whose men
This may be so; but we are not here to redress the wrongs of the past tal and moml vision was not blighted by the baleful influence of Dem
by committing another wrong. We are not here to legislate for the ocratic principles, this law would seem to go as far as possible in the 
past, but for the fnture. We are here to legislate under the light of other direction. 
to-day for the benefit of our constituents in the future. The minority admits in its report that of the $355,000,000 of silver 

I know ol'no reason why the silver producer should have preference that has been coined under the act of 1878the Government has not been 
to the farmer who grows wheat. I know of no reason why the Gov- able to put into circulation $60,000,000 up to this date, althoug:h the 
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Treasury Department sends the coins free of charge to any person who 
applies. The balance is represented by silver certificates: so there is 
no way to utilize this silver, aa admitted by the minority and as shown 
by the facts, but by a silver certificate or Treasury note issued by the 
Government, the Government retaining the silver in its vaults. By 
this admission my Democratic friends agree that there is no necessity 
for the expense of coining this silver, as the coins are not needed by the 
dear people who send them here to retard legislation by their patriot
ism. There are now in the vaults of the Treasury over 300,000,000 
standard legal-tender silver dollars that can be drawn out by any per
son presenting silver certificates: so I can not see the necessity of con
tinuing this coinage at great expense. 

The argument of the minority is based almost entirely npon the po
sitfon that the bill reported by the majority demonetizes silver, which 
positiun, as I have attempted to show, is not tenable, as under the pro
visions of the majority bill the Government will be compelled to coin 
all the silver purchased into standard legal-tender dollars, if they are 
needed. The only difference is that the Government will not be com
pelled to coin them unless they are needed; whilst under the bill re
ported by the minority it will be compelled to coin them, when every 
person in the country of any intellip,:ence knows that they will not be 
needed, as but few persons want a silver dollar when they can get a sil
ver certificate or a Treasury note. So the foundation of their argument 
fails, and the only thing that is left of their position is whether the Gov
ernment shalJ pay the wealthy silver syndicates 100 cents on the dol
lar for their silver when it is not worth more than 75. 

Who can claim that this would be in the interest of the great mass 
of the people? Is it possible to believe that the people will favor a 
measure of this kind? I desire to have adopted a measure which will 
continue the double standard, providing for the use of gold and silver 
as a circulating medium, and have a tendency to bring the two met
als together in value at the earliest possible time without violating 
all the principles of sound financiering. This I am satisfied this bill 
will do; therefore, I give it my heartiest support. I do not intend to 
go in to a discussion to show how many nations are using silver and how 
many are not using it, nor how long silver bas been used as a medium 
of exchange by the people. 

This is history that is familiar to almost every person; and as we are 
not legislating for other nations or for past ages, but for the people of 
this country and for the future, I have endeavored to confine my re
marks to the question how these mea.sures wiU aftect the people of this 
country. As an evidence that we should not be governed in our action 
upon this measure by the action of other countries or the uses that 
other countries have made of silver in past centuries, I wi.llnamesome 
of the ~hings tba t have been used as money in the past: Gold, silver, iron, 
copper, brass, glass, tin, lead, codfish dried, dried fish, salt, seal-skins, 
silk cloth, rice, cotton cloth, le,ather, shells, bone, coal, cocoa beans, 
linen, whisky, tobacco, cattle, tenpenny nails~ turnips, potatoes, and 
human beings-human beings at about $14 a head. Cotn was used in 
Massachusetts and Maryland, and also tobacco in Maryland; tenpenny 
nailsinScotlandandNorth Carolina, and alsowhisky in partof North 
Carolina. So you will see very readily that it will not do for us to be 
governed by past ages; but, as I have said before: we must legislate 
under the light of to-day. 

I am well aware that in the examination of this question we have to 
take into consideration the products of the silver mines and the uses 
made of silver in this and other countries; but for many years this 
country has been exporting twenty millions of silver a year that has 
gone into use in other countries. If this bill should become a law we 
would stop exporting silver, as the Government would take all the 
product of the mines of this country. This could not but affect the 
price ofsilverin the markets of the world and would gradually and in 
a short time bring gold and silver to an equal value. This is what I 
think to be for the best interests of the people of this country; and it is 
sound financiering, doing justice to all and violence to none. 

Mr. LANHAM. Mr. Speaker, the foremost question in the files of 
public attention to-day, coextensive with the. length and breadth of this 
land, is perhaps to be found ip, the recognized and admitted necessity for 
just and wholesome legislation in relation to the problem of our metallic 
currency. It iS a subject which has gone far beyond the thought and 
theories of experts in financial economy and fiscal science. It has 
pushed itself out.side of the reflections and machinations of those who 
reside in the centers of wealth, the professional urban money-changers 
and capitalistic associations, and invaded the minds of those who dwell 
in humble rural homes and pursue the varied avocations necessary in 
their own spheres for earning a Ii velihood. 

It has found lodgment and deliberation in the hearts and intellects 
of the great body of the plain people of the country, those who toil 
with their hands for their daily bread. It is far better appreciated 
and under.stood by the masses than many who are supposed to watch 
the current of public opinion may imagine, becauseitisrealized by them 
in an intensely practical way. Their eyes and ears are constantly open 
to all that surrounds the real situation, and they are earnest and re
solved in the purpose and intent to have a proper response to all its de
mands. 

Until the passage of the resolution providing for the consideration 

of the bill now before the House, it was little dreamed by the people 
that a full, fair, and free opportunity would be denied their Represent
atives to vote upon the distinct and independent proposition for the 
free and unlimited coinage of silver, in a regular and appropriate 
~ay, nor was it expected that any Representative could escape the 
responsibility of committing him.self to the record, as either in favor 
of or in opposition to that measure. , 

But, strange to say, under the peculiar parliamentary administration 
which now operates and arbitrarily dictates the procedure of the House, 
it appears that only such a measure and such amendments as it may 
suit the pleasure of the majority to allow shall be presented or con
sidered, and this, too, despite the fact that the minority of the Commit
tee on Coinage, Weights, and Measures have regularly submitted their 
views and proposed a substitute for the pending bill, and the further 
fact, as stated by the gentleman from Missouri [Mr. BLAND], that it 
was agreed by that committee that a vote should be had in the Honse 
on such substitute. 

Such a course may well excite the protest and provoke the condem
nation of all who favor just and patriotic legislation, and carries with it 
a withering censure against a systeni which can be employed to sup
press and prevent a consideration of any proposition, no matter how 
important it may be, in the interests of the people at large or in sym
pathy with their desires. 

Mr. Speaker, there has never yet been made any satisfactory answer 
to the complaint of th~ people growing out of the demonetization of 
the silver dollar by the act of 12th February, 1873. Before the bar of 
public opinion this piece of mal-legislation bas been repeatedly arraigned. 
Popular indictment has described it as a fraud and a crime. The 
method and circumstance of its enactment have been criticised and· 
denounced with all the vehemence of an outraged and indignant people, 
smarting under the keenest sense of injustice and betrayal of confi
dence. 

No one has been found who has been able to successfully explain or 
defend it. Upon the statute-book it stood for a half decade as a taint 
and reproach upon Federal legislation. It has never been fully eradi
cated, nor will it be until the law as it was aforetime shall be re
stored to its ancient position and revived in its pristine vigor. Some
thing i'i du~ a people who believe their trust has been abused; some 
reparation for a wrong, whether wickedly perpetrated or inadvertently 
committed, ought, in all good conscience, to be made. 

No sensible man will deny the abiding popular grievance and dis· 
satisfaction engendered by the fact that a constitutional and standard 
coin, sanctioned by reason of its strength for fourscore years, was thus 
suddenly and indeliberately, ff not covertly and fraudulently, dropped 
from its rightful place and office in our m<metary system. It is doubt
ful ii any Congressional action on financial questions since the forma
tion of our Government.has provoked greater discontent or occasioned 
more profound distrust of legislative integrity. It has never been ac-. 
quiesced in by the people. It never will be. No accessary post factwm 
support of the injury done or result intended, by whomsoever tendered 
and contributed, will ever receive popular ratification. 

There has been a constant and persistent effort on the part of the 
peo~le to rectify this wrong ever since the discovery of its commission, 
and the movement is earnest, active, and determined. It met its pri
mary and partial response by the act of 28th February, 1878; but it has 
been bitterly resisted and obstructed at every stage. Any vantage
ground gained has usually been weakened, as far as it was possible to · 
be done, by the exercise of the lodgment of actual or constructive dis
cretionary power in the hands of those chosen to execute the laws . . 

The less of this kind of power conferred on executive officers the bet
ter it will hereafter be for the people and the practical enforcement of 
legislative intention. Discretionary power is sometimes more easily 
approa-0hed and swayed by the selfish solicitations of the interested few 
than bya consideration of the well-being of the confiding many, and iS" 
an instrument capable of dangerous and destructive use. 

From 1793, when the coinage of the silver dollar began under the 
mint act of 1792, to 1873, when it was stricken from the li5t of silver 
coins in the United States, there were coined 8,045,838 silver dollars; 
and I think it is worthy of notice that more than one-fourth of this 
amount was coined during the two years next preceding the act pf de
monetization. In 1871, 1,117,136 silver dollars were coined; in 1872, 
the number coined was 1,118,600; and for ·both years, 2,235,736. In 
1870, the amount was less than one-half million, and for the ten pre
ceding yearst with the exception of 1868-'69, the average annual coin
age was less than 50,000. 

It appears that the coinage of silver dollars was steadily _progressing 
in 1873, and that up to the 12th of February of that year, when the fell 
work of demonetization was consummated, there were coined 296, 600 
dollars. It is stated by Secretary Windom, in his recent annual re
port, that in 1873 the bullion value of the silver dollar, containing 
3711 grains of pure silver, was about 1! cents more than the gold dol
lar. I have seen the statement elsewhere made that the amount of 
silver necessary to make a silver dollar at that time was worth over 3 
cents more than the amount of gold necessary to make a gold dollar. 

If the arguments made in recent years against the further coinage of 
silver dollars are sound it would seem that the real danger which then 
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confronted the country was the prospective hoarding of silver; that 
"silver and its equivalent would abandon the :field of circulation to 
gold alone,'' and the historical demonstration would occur ''that the 
point is easily reached in the attempt to float at the same time two 
sorts of money of different excellence, when the better will cease to be 
in general circulation." Who heard in the first years of the seventies 
any fears expressed that coin obligations of the Government were liable 
to be paid in gold, the then cheaper money? 

For eighty years, under the operation of just andequal laws and the 
free coinage of both metals, the gold and silver dollars had kept com
pany with each other and maintained a reasonable equivalence in the 
United States. Our Constitution and our laws made thereunder recog
nized the monetary quality of the two metals, as other peoples and 
other countries had clone for centuries. It was not astonishing, then, 
that the people should rebel at a sudden departure from such a time
honored policy and revolt at the questionable manner in which such 
departure was accomplished. 

Having discussed in extenso the silver question in a former CongreRS, 
it is my purpose now, as far as I maybe able, to note and comment upon 
the history of silver legislation and attempted legislation since 1873, 
as well as to invite attention to the unrelenting warfare that ba8 been 
waged against silver coinage and to show the necessity for the rein
statement of the silver dollar in all its ancient rights and functions. 
I had the honor, in the beginning of my Congressional service, to be as
signed to the Committee on Coinage, Weights, and Measures, and for 
two terms to devote earnest attention to the investigation of the sub
ject of our metal moneys. 

I ha'e never believed that the act., known as the Bland-Allison act, 
28th February, 1878, which passed both branches of Congress over 
Executive objections, without important or noticeable party alignment, 
was either logicalorproperlyresponsive to therequirementsofthesitu
ation. Its chief merit is in its rebuke to the indefensible legislation 01 
1873 and its restoration of the legal-tender character of the silver dol
lar, together with the fact that in a qualified and limited way it re
vives a coinage which had been wrongfully stopped. 

It is artificial and inconsistent in that it compels the purchase of 
silver bullion, and treats as a purchasable commodity by the Govern
ment that which ought to be allowed to come of its own volition and 

- in its own way to t he mints of the Government, in response to natural 
laws and current demands) for transformation into money. Silver 
ought to bny: not to be bought, when viewed from a governmental 
and monetary standpoint. Compulsory purchase for coinage is incom
patible with free coinage. 

It is impossible for any human wisdom to properly estimate the ap
propriate quantmn of coinage for a given number of years for such a 
country as the United States. No man can anticipate the products of 
the mines, nor exactly calculate the future necessities of so large and 
populous a Government as ours for any specific stock of metallic money. 
With open mints and free coinage the conditions of supply and de
mand will better regulate the matter than it is possible for any legis
lative prescience to do. This act also practically relegates to the j ndg
ment and inclination of one man, the Secretary of the Treasury, to 
determine how much or how little, between the $2,000,000 and $4,-
000,000 worth of silver bullion, shall be coined monthly. One-man 
power or discretion ought in no case to be allowed to control the sil
ver-money supply of 65, 000, 000 of free people. 

It bas been the policy and custom of the Treasury Department since 
the enactment of this law to limit the coinage to the minimum; to go 
only to that extent which the law absolutely compelled; and we have 
had no Secretary of the Treasury since 1878, who bas manifested the 
slightest disposition to exercise the discretion allowed him in favor of 
enlarged coinage. 

Under the operation of this law, as executed by Treasury officials, and 
under different Administrations, there were coined from February, 
1878, to December, 1885, some $215, 759,431, when the country and 
Congress were solemnly admonished that the danger-line of such coin
age was being rapidly approached, and to avert pressing and imminent 
:fiscal calamities it was necessary to suspend such coinage. Financial 
ruin and national disaster were predicted. 

The President recommended Congress to stop the operation of the 
system, which, it was affirmed, must inevitably result in the most dire
ful consequences. The power and prestige of the Administration were 
summoned to enforce the recommendation, but the law remained upon 
the statute-books and the coinage went on in the usual limited way. 
Bills were introduced and referred to the Honse committee looking 
to suspension as well as the free coinage of the silver dollar. The ma
jority of the committee reported adversely to free coinage, and a mi
nority of three members, ?iir. BLAND, Mr. BYNITM, and myself, asked 
the House to consider and pass a free-coinage bill. 

The committee wholly failed to sustain the Executive recommenda
tion for the suspension of the coinage and contented themselves with 
an adverse report on the proposition for free coinage. In the year 
previous, at the second session of the Forty-eighth Congress, there had 
been an unsuccessful effort to carry through a coinage suspension pro
vision on the sundry civil bill, but arter a pronounced vote on the 
question of the manner of considering the bill, relating essentially to 

\ . 

this provision and upon which the issue was distinctly joined and the 
judgment of the House taken, the clause relating to su~pension was 
abandoned and it was eliminated therefrom. 

It was with extreme difficulty that we were able to obtain discussion 
upon and consideration of the report to which reference has been 
made, and which was submitted February 16, 1886. Many of the 
speeches made on the silver question in the first session of the Forty
nintb Congress were delivered in advance of an actual consideration 
of the committee's report. I ask indulgence, as explanatory of the 
trouble encountered, to quote from my own remarks delivered on the 
6th March, 1886, as follows: 

I earnestly call upon the friends of free silver coinage to organize in order to 
force a vote upon the bill reported from the committee having jurisdiction of 
the subject. \Ve have ma.de several ineffectual efforts to fix a day for its con
sideration. It is believed by many that it is not intended to allow a vote to be 
taken if parliamentary tactics can prevent. _ 

·Finally, regular consideration of the measure was entered upon and 
elaborate discussion was had, with the result that the free-coinage prop
osition failed of passage ; but its friends ha.d the gratification to wit
ness the utter failure of the counter-proposition, for suspension, to pre
vail. 

In the second session of the Forty-ninth Congress the a¢.tation of 
the silver question was to some ext.ant revived over the measure for the 
retirement and recoinage of the trade-dollar. The essential contention 
was whether the silver obtained by the redemption of the trade-dollar 
for recoinage, amounting to about $8,000,000 in value, should be in
cluded in or excluded from the amount required to be purchased monthly 
for coinage into standard dollars. 

The friends of silver insisted that the bullion thus derived should be 
coined in addition to the current monthly coinage, while on the other 
side it was urged that it should merely constitute a part thereof and 
he deducted from the usual purchase. The matter was discussed, and 
it is manifest from the debate and all the circumstances surrounding 
the final passage of the measure (February 12, 1887) that it was the in
tention and purpose of Congress that there should be an increased coin
age from this source. Having had charge of the matter as a member 
of the committee in the:first session of that Congress and been one of the 
House conferees on the subsequent disagreeing votes of the two Houses, 
I feel to some extent qualified to speak accurately concerning the ob
ject hn.d in view; and, as illustrative thereof, I beg to quote from my 
remarks made on the 11th of December, 1886, the following extract: 

The redemption of the trade-dollar would revitalize and bring to the chan
nels of business several millions of dollars' worth of what is now dormant and 
inoperative bullion and ca.use its conversion into standard dollars or subsidiary 
coin, as the demands of trade or the inclination of the holders might suggest. 

* * * It would a.dd to the volume of our metallic money, and to the extent 
of such aduition meetthe wants of the people for an increased circulating me
dium. It would be a. step in the direction of the free coinage of silver, a.n object 
which mv judgment and research convince me ought to be promoted by the 
most earnest and persistent endeavors of the people's representatives. 

No on3, I think, can impartially review the history and" discussion 
of this proposition and candidly construe the words of the act itself 
and reach any conclusion different from that stated concerning the 
legislative purpose and intention. Section 2 of the act is as follows: 

That the trade-dollars received by: pa.id to, or deposited with the Treasurer or 
any assis tant treasurer or national aepository of the United States shall not bo 
pa.id out or in any other manner issued, but, at the expense of the United States, 
sl:all be transmitted to the coinage mints and recolned into standard silver 
dollars or subsidiary coin at the discretion of the Secretary of the Treasury: 
Provided, That the trade-dollars recoined under this act shall not be counted as 
part. of the silver bullion required to be purchased and coined into standard 
dollars as required by the act of February 28, 1878. . 

The act was received by the President February 19, 1887, and was 
allowed to become a law without his approval. If it were ~ecessary 
to throw further light upon the proper construction to be given to its 
meaning, the absence of Executive approval, in the presence of the 
known hostility to silver coinage which was entertained by the Presi
dent, would furnish the same. How has this law been administered? 
Itwentintoeffectl\farch3, 1887. Daringtheyearsl887-1888 it appears 
that trade-dollars to the value of $7, 699, 036 were redeemed at the 
Treasury and snbtreasaries, and yet by the statement of the Treasa rer, 
on May 31, 1890, it will be observed that there was then on hand of 
trade-dollar bullion an amount valued at $6,074,537. 70. 

The failure to coin this bullion involves, it seems to me, a palpable 
disregard of the evident o~iect of the law and is but characteristic of 
the uniform treatment which silver has received at the hands of our 
Treasury agents. If a positive statute can not be enforced and its man
datory provisions obeyed, there is no room for hope that discretionary 
power, lodged at governmental headquarters, will be exercised except 
in discrimination against silver coinage. 

In t bis era, when '' moneyed might'' abundantly controls the means 
and influences for " wearying out the right;" when capital and its 
combinations wield a power which pervades every condition of com
merce and asserts its strength in all the transactions of business; when 
the non-productive consumer holds daily traffic with and fattens upon 
the prospective results of productive industry; when the prices of the 
fruits of the soil are 'fixed in advanee of their maturity; when it is 
possible by the ~egation and manipulation of' united wealth to 
create and determme arbitrary limits and bounds to all the commer· 
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cial affairs of men, to blend seed-time and harvest, to obstruct if not 
destroy the rules of supply and demand, to restrain from circulation 
at pleasure the needed volume of money; when a.Jl the old rules and 
recognized customs and former conditions which regulated and gov
erned transactions in trade and industrial enterprise, and upon which 
the judgment and conduct of the people were based, are reversed and 
destroyed; when mammon can do what it pleases and how it pleases, 
it would seem to be of the highest propriety to so formulate the laws 
relating to the fiscal operations of the Government as to exclude there
from any possible construction outside of the duty of implicit obedi
ence and execution. 

Official discretion h~ not yet displayed its province in the disposi
tion to discharge any of the coin obligations of the Government in sil
ver, nor does it appear to have exerted itself at any time or in any 
respect in the direction of affording silver an equal chance with gold. 
Silver has been fought while gold has been favored; silver has been 
discredited and abased while gold has been exalted. 

Nearly five years have come and gone since the dismal prognostica
tions of disastrous consequences from the continued coinage of silver 
dollars were officially expressed and communicated at the first session 
of the Forty-ninth Congress and the discontinuance of such coinage 
w.as earnestly urged. . 

Nearly $150, 000, 000 bas been added to the stock then on hand. The 
mints have readily performed the work so grudgingly furnished them, 
and have turned out every shining coin that an unfriendly discretionary 
power could not withhold from their inviting doors. The quantity of 
gold and silver in the United States on the 1st of last November is 
estimated to have been, says the Secretary of the Treasury, $1,115,-
379,639, of which nearly $700,000,000 consisted of gold coin and bull
ion. The dreaded exportation of gold, a prolific source of apprehen
sion pressed upon the consideration of Congress, seems not to have 
occurred. · 

It is true that there was a larger movement of gold from the United 
States in the last fiscal year than usual. This is the. first important 
loss by export since the resumption of specie payments in this coun
try, and this is accounted for by the fact that the balance of trade for the 
period embraced between May, 1888, and September, 1889, was against 
the United States, and the further fact, that the Paris Exposition has 
created a large 'demand for gold coin, and an exceptionally large num
ber of Americans went abroad last year, it being estimated that about 
120,000 people from the United States visited Paris during the exposi
tion. 

This necessarily had much to do with the unusual withdrawal of oar 
gold coin. However, it is stated by the Direct.qr of the l\1int that 
there is a strong probability of a large return of gold to our country, 
and especially so in the event of the balance of trade becoming more 
favorable to the United State8. 

I maintain, Mr. Speaker, that the logic of facts and the truth of his
tory have sustained and emphasized the strength and accuracy of the 
arguments of the friends of silver coinage; that the light of practical ex
perience has reflected the justice of their cause and affirmed the sound
ness of the positions they have taken and maintained; and I insist that 
the propositions of their adversaries have been refuted, their lines driven 
back, and their forces put to confusion. Time has not verified their 
predictions, nor have actual events vindicated the correctness of their 
assumptions. We confidently appeal to the record which time and 
events have made, and challenge the Judgment of all candid, observ
ant, and thoughtful men. 

The President tells us in his _message that "the evil anticipations 
which have accompanied the coinage and use of the silver dollar have 
not been realized." 

The Secretary of·the Treasury saye, "It is freely admitted that the 
predictions of many of our wisest financiers as to whe~ the safe limit 
of silver coinage would be reached have not been fulfilled;" but in 
the next breath they proceed, as their predecessors have done, to de
cry future coinage, and talk about treading the dangerous edge of the 
peril of discreditable financial management and disaster to business 
i u terests, as well as to justify the principles on which the proven ground
less apprehensions heretofore indulged were based, thereby appearing 
''anxious to wonnd, yet afraid to strike.'' 
. The conspicuous features of the policy outlined by the present Ad
ministration with reference to silver, as far as we are able to ascertain 
them from the Treasury recommendations, the report of the Commit
tee on Coinage, and other sources, appear to be the continued treatment 
of silver as a mere commodity; discretionary authority to be reposed 
in the Secretary of the Treasury; the morbid fear of the importation 
of foreign silver, as if it were something different in it.s composition 
from that w:hich our own mines produce; anticipated plethora of me
tallic currency; a timid indisposition to adopt an independent national 
policy of oar own; a subservient waiting and attendance upon some 
possible concert of action by foreign nations, involving makeshifts and 
temporary expedients on our part; a preference for gold and a studied 
and unyielding hostility to free coinage. 

Mr. Speaker, there is, it seems to me, a radical misapprehension or 
willful misconstruction and perversion of the motives and desiderata 
which actuate the advocates of free coinage. It is not, as I under.stand 

their position, intended or desired to overstock the quantity of coin, 
nor to depreciate it. Few, if any of us, desire a single standard. I 
do not know one who is not a bimetallist and who does not believe in 
and contend for the constitutional postulate of Daniel Webster, "That 
gold and silver at rates fixed by Congress constitute the legal standard 
of value in this country." 

Not one of us desires to displace gold or deprive it of any single le
gitimate function of its fiscal office. It is not, in my judgment, pos· 
sible for any one to estimate with even approximate accuracy the ex
tent of silver coinage were it made free and unlimited. It is purely a 
matter of conjecture, and would depend on a variety of causes, chief 
among which, I think, would be the operation of the great funda
mental law of supply and demand. It does not necessarily follow that 
in a series of years there would be a greater a.mount under .the system 
of free coinage than would result in the same length of time from the 
present compulsory rule, or the increased coinage under the proposi
tion to coin the maximum limit under the law of 1878, or to exceed 
that amount to the extent of one-half million dollars' worth of bullion 
per month. 

I, for one, do not believe that there would be either a superabun· 
dance of silver money or a depreciation of its proper value as a coin of 
the country if it were remanded to the conditions which regulated it . 
for more than three-quarters of a century. Our contention is for the 
reinstatement of simple rules and natural laws as contradistinguished 
from complex, arbitrary, and artificial regulations. We believe it is 
historically true that, while for hundreds of years previous to the work 
of demonetizatio11 of silver in this and other countries the ratio of the 
production of the previous metals was exceedingly variable, still the 
ratio of value for that long period was remarkably uniform. . 

The change came when silver was demonetized in Germany, dis
credited by the countries composing the Latin Union, and degraded by 
the Congress of the United States in 1871-1873. After this assault upon 
the coinage use and purpose of silver the ratio of value became fluctu
ating, and since then it has changed with the ratio of production. Had 
we conte~ted ourselves with the genesis of the mines, the demands of 
our civilization, the natural suggestions of commercial enterprise, the 
wants of our people for a safe and sufficient circulating medium, the 
conditions sanctioned by the experience of mankind, the customs and 
traditions which ages had approved, and a. due and proper regard for 
the Constitution and laws of our fathers, we would have been spared 
much of the dearth and depression, the industrial collapse and busi
ness inactivity, the gloom and adversity which have overshadowed our 
people in recent years. • 

We should haveavoided the general populardiscontentwhichevery
where obtains and finds its expression and search for relief in occasion
ally seizing upon doubtful expedient.s for the enlargement and ex
pansion of a circulating medium, had we kept in force our ancient laws 
and pursued a wise and patriotic fiscal policy. 

Mr. Speaker, we are told that our currency is contracting, while we 
know that our population is constantly increasing. Nearly $40,000,-
000 wel'e retired last year. We had of all kinds of money in circula
tion on the 1st of March last less than one and one-half billi(\ns of dol
lars, which, on the usual estimate of population, would afford a per 
capita circulation of less than $22. 

What appalling danger could there be for the next few years if we 
were to coin the entire silver product of the world, which, at coinage 
value, outside of what is supposed to be used in the arts, is about $120,· 
000,000? In five years it would only give us $600,000,000, whfoh, 
added to the amount of standard dollara coined to date, is not equal to 
the $980,000,000 which France is reported to have. But there is no 
probability that under free coinage we -would very materially affect the 
current demands of India, Japan, Mexico, Asia, and Africa. 

The distribution in 1888 is estimated as follows: 
India took .......................................................................................... SSS, 000, 000 
The United States for coinage purposes........................................ ...... 32, 000, 000 
Japan ................................................................................................... 10, 000,000 
Mexico, at least ..................................................................... ........ ·····- 10, 000, 000 
Asia and Africa............................................ .. ....... .... .. ...... ... ...... ......... 18, 000, 000 
Europe and America, for subsidiary coinage...................................... 15, 000, UOO 

Tota.I ........................................................................................... 120, 000, 000 
Leaving for the arts.......... .................................. .......... ....................... 22, 000, 000 

Total ..................... .......................................... ..... ..................... 142, 000, 000 

Suppose the.total product of the silver mines in the United States, 
estimated at a coinage value for the year 1888 of about $60, 000, 000, 
should remain annually the same for ten years, and be coined to its 
full extent, is it to be seriously apprehended that, with the yearly ad
ditions to our population, the prospective current reduction of national
bank circulation, and the constantly increasing demands of trade-, we 
would have too much silver money with which to begin the new cent
ury? 

In the multiplicity of matters that are brought before Congress, 
the yearly augmenting demands upon Federal attention, the time re
quired for careful legislative consideration of national affairs, and the 
constantly developing character of our country's conditions, it seems 
to be usual, if not necessary, for Congress to be in session more than 
half of each term. It convenes annually, and could be easily assem-
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bled by Executive proclamation in special session in the presence and 
pressure of any extraordinary emergency. 

It we were to rettlrn to free coinage, and the "dump" from foreign 
countries, the calamitous exportation of gold, the g~neral dangerous 
inflation and eons~ neut depreciation, the perils of a single(silver) stand
ard, and the numerous menacing environments which its opponents al
lege to be its inevitable concomitants should absolutely occnr1 can not 
the patriotism of our people and the statesmanship of their Jaw-makers 
~e relied upon to repeal the law and check the tide of such woful dis· 
aster? 

Noone supposes that there will be wanting those unselfish prophets 
who will be ever ready to herald the notes of alarm, should there exist 
the slightest real or imaginary occasion therefor. There is not that 
wild fanaticism or fiatism, that ,dishonesty in the debtor class, that 
morbid desire that their "hands shall feel the sensation of cheapness~'' 
that devotion to the interests of the "silver barons," that purpose of 
repudiation, that reckless disre.:,crard of the necessity for a reliable and 
stable currency, whichtlrom the arguments to which we are accustomed 
to listen, would be supposed to characterize the supporters of free coin
age; there are none of tb~e things that will render them impervious 
to all reasonable appeals in behalf of sound fin..icfal conditions or 
prevent them from realizing any actual peril which may hereafter in· 
vol ve our monetary system. 

Mr. Speaker, there is confessedly a necessity, the urgency of which 
can not be denied or sately ignored, tor an expansion of our currency. 
The scarcity of money is a cause of widespread, popular complaint. 
There is an alarming depression in all the walks of industrial life. The 

· rewards of toil are grossly inadequate. The limited monetary supply 
and its concentration in the hands of the few have exerted a damaging 
infloence on general prosperity. 

The free and unlimited coinage of silver would, I firmly believe, tend 
to the removal of these troubles and the promotion of better conditions. 
It is desired by the vast body of the producing classes, and, in my judg
ment, would be approved by the majority of the American people, with
-0ut regard to party affiliation. lt is safe, constitutional, and sanctioned 
by former national experience, .and its re-enactment is dictated by pres
ent and prospective considerations of sound financial policy. Believing 
that its support involves the discharge or hlgh, pa.triotic, and represent· 
ative duty, l shall always cheerfully contribute to its success the full 
measure of my humble ability. [Applause.] 

Mr. CONGER. Mr. Speaker, I move that the House do now ad· 
journ. 

The SPEAKER pro tempare (Mr. MORROW). Before putting that 
motion the Chair wilLsubm.it a report from theCommitteeonEnrolled 
Bills. 

Mr. BLAND. I ask unanimous consent that tbe titles of the bi11s 
be considered as read and be print~ in the REOOJlD. 

There was no objection. and it was so ordered. 

ENROLLED filLLS SIGNED. 

Mr. KENNEDY~ from the Committee on Enrolled Bills, reported that 
they had examined and found truly enrolled bills and a joint resolution 
of the following titles; when the b'peaker signed the same: 

Joint resolution (S. R. 28) for the relief of the Venezuela Trans-
portation Company; . 

a bill (S. 84) to authorize the Secretary of War to issue ordnance 
and ordnance stores to the State of Washing ton in payment for ordnance 
and ordnance stores borrowed by the-State of Oregon of said State whilst 
a Territot:y during the Nez Perce Indian war of1877 and 1878, and for 
other purposes; · · 

A bill (S. 555) for the relief of James W. Ha.rYey, assignee of Joseph 
Parkins· · 

A bill
1 

(S. 680) for the relief of Alice E. Robertson; 
A bill (S. 826) for the relief of Horatio Phillips Van Cleve.; 
A bHl (H. R. 1115) granting a. pension to Arthur D. and Alfred A. 

Lyford; 
A. bill (S.1762) to change the boundaries of the Uncompahgre reser-

vation; · 
A bill (S.1854) for tbe relief of James H. Bacon; 
A bill (S. 229fi) for the reliefof the Union Iron Works, of San Fran

cisco, Cal. ; 
A bill (S. 2415) to amend an act entitled "An act authorizing the 

Mississippi an,d Louisiana Bridge and Railroad Company, of Natchez, 
Mis . , to construct a bridge over the Mississippi River at or near Natchez, 
Miss.," approved July 191 1888; 

A bill (S. 2548) for the reli~f of the commissioners of the sinking 
fund of the city of Louisville, Ky.; 

A bill (S. 2960) to authorize the building of a bridge at Pine Bluff, 
Ark., across the .Arkansas River; 

A bill {S. 3131) for the registry or enrollment of the barges Herdis 
and Agostino C; 

A. bill (S. 3357) for the relief of Leonard Martin; 
A bill (S • .3401) to provide for .an American register for a steamer to 

be named .Australia, owned by .a corporation of the State of California; 
A bill (S. 359.9) to proYidean American register for the steamer Sac· 

robosco; 

A bill (S. 3622) to fix the time and .Place for holding Federal courtll 
in the district of KansaA; 

A bill (S. 3639) to authorizA the sale of timber on certain lands re
served for the use of the Menomonee tribe of Indians in the State of 
Wisconsin; 

A bill {H. R. 4970) to simplify the laws in relation to the collection 
of the revenues; and 

A. bill (H. R. 7619) making appropriations for the support of the 
iA.rroy for the fiscal year ending June 30, 1891, and for other purposes. 

LEA VE OF ABSENCE. 
By unanimous consent, leave of absence was granted as follows: 
To J\ir. RAINES, until Friday: Jnne 13. . 
To Mr. BOOTHMAN, for three days, on account of sickness. 

REPRINT OF A BILL. 

Mr. CONGER. Mr. Speaker, I ask unanimous consent that an order 
be made for a reprint of the bill (H. R. 283) generally known as the 
lard bill, the supply being exhausted. 

There was no objection, and it was so ordered. 
The motion of Mr. CONGER was then agreed to; and the House ac

cordingly (at 5 o'clock and 34 minutesp. m.) adjourned until llo'clock 
a. m. to-morrow. 

EXECUTIVE AND OTHER COl\IMUNICA.TIONS. 
Under clause 2 of Rule .XXIV, the following communication was 

ta.ken from the Speaker's table and referred as follows: 
OBST.RUCTION 0 STREETS IN DISTRICT OF COLUMBIA. 

C-0mmunication from the commissioners of the DistrictofColumbia, 
transmitting a report of W. G. .Moore, majorandsnperintendentofpo
lice, in reference to fast driving, etc., in the streets-to the Committee 
on the District of Columbia. 

REPORTS OF COMMITTEES. 
Under cfause 2 of Rule XIII, reports of committees were delivered 

to the Clerk and disposed of as follows: 
Mr. DARLINGTON, from the Committee on Public Btrildings arid 

Grounds, reported with amendment the following bills; which were 
severally referred to the Committee of the Whole Honae on the state of 
the Union: 

A bill (H. R. 9957) to provide for the purchase of a site, and the 
erection of a public building thereon, at Philadelphia, in the State of 
Pennsylvania. (Report No~ 2::$26.) 

A. bill (S. 559) to provide for the erection of a public buildinit at the 
city of Fayetteville, N. C. (Report No. 2327.) 

Mr. KERRt of Iowa, ·rrom the Committee on Public Buildings and 
Grounds, reported with amendment the bill of the Senate (S. 1600) to 
provide for the purchase -0f a site and the erection of a public build
ing thereon at Pueblo, in the state -0f Colorado, accompanied by re
port (No. 2328)-to the Committee of the Whole Honse on the st.ate of 
the Union. 

Mr. MILES, from the Committee on the Pacific Railroads, to which 
was referred the bill of the House (H. R. 111) to amend an .act entitled 
''An act to aid in the construction of a railroad and telegraph line from 
the Missouri River to the Pacific Ocean, and t.o secure to the Govern
ment the use of the same for postal, military, and other purposes," 
.approved July 1, 1862; also to ·amend an .act approved July 2, 1864, 
and also an act approved May 7, 1878, both in am~ndment of said first
mentioned .a.ct; and to pIOvide for a settlement of claims growing out 
of the issue of bonds to aid in the construction of certain of said rail
roads, and to secure to the United States the payment of all indebted· 
ness of certain of the companies therein mentioned, reported, as a substi
tute therefor, a bill (H. H.10756) to amend an act entitled "A.n act to 
aid in tbe construction of a railroad and telegraph line from the Mis
souri River to the Pacific Ocean, and to seenre to the Government the 
use of the same for postal, military. and other purposes," approved 
July lt 1862; also to amend an act approved July 2, 1864, and also an 
act approved ?11ay 7, 1878, both in amendment of said first-mentioned 
act; and to provide for a settlement of claims growing out of the issue 
of bonds to aid in the construetion of certain of the railroads, and to se
cure to the United State.s payment of all indebtedness of certain of the 
companies therein mentioned; which was read twice, and, with the 
.accompanying report (No. 2329}, was referred to the House Calendar . . 

Mr. LIND, from the Committee on Commerce, reported favorably 
the hill of the Senate (S. 2692) to establish cert.a.in ports ofdeliveryin 
Alaska Territory, accompanied by Report No. 2330:--to the Committee 
of the Wbole House_ on the state of the Union. 

Mr. BANKHEAD, from the Committee on Publie Buildings and 
Grounds, reported with amendment the bill of the H~use (H. R. 7562) 
for the erection of a public building at. Elizabeth City, N. C., accom· 
panied by Report No. 2331-to the Committee of tbe Whole House .on 
the st.ate of the Union. 

Mr. CLUNIE, from the Committee on Public Buildings a'nd Grounds, 
reported with amendment the bill of the Honse {H. R. 7047) for a pnb· 
lie building at Eureka, Cal. , accomp.anied by Report No~ 23'10-to the 
Committee of the Whole House on the state of the Union. 
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.ADVERSE REPORTS. 

Under clause 2 of Rul"' XIII, adverse reports were delivered to the 
Clerk and laid on the table, as follows: 

By Mr. CAREY, from the Committee on Military Affairs, on the bill 
(H. R. 4912) to relieve John W. Robinson of the charge of desertion. 
(Report No. 2332.) 

Also, on the bill (H. R. 4954) for the relief of Hector F. Phelps. 
(Report No. 2333.) 

Also, on the bill (H. · R. 4537) to remove charge of desertion against 
Norman Mann. (Report No. 2334.) 

Also, on the bill ( H. R. 4538) to remove the charge of desertion against 
Thomas Underhill. (ReportNo. 2335.) 

Also, on the bill (H. R. 2494) to correct the military record of Thomas 
Lindersmith. (Report No. 2336.) · 

Under clause 2 of Rule XIII, adve.rse reports were delivered to the 
Clerk and indefinitely postpoued, as follows: 

By Mr. FLICK, from the Committee on Invalid Pensiolli!, on the bill 
(S. 1222) granting a pension to Ellen White. (Report No. 2337.) 

By Mr. NOTE, from the Committee on Invalid Pensions, on the bill 
(S. 1236) granting a pension toMary A. Wykins. (Report No. 2338.) 

Also, on the bill (S. 1240) granting a pension to Jennie H. Coghill. 
(Report No. 2339.) 

BILLS AND JOINT RESOLUTIONS. 

Under clause 3 of Rule XXII, bills and a joint resolution of the fol
lowing titles were introduced, severally read twice, and referred as fol-
lows: • 

By Mr. KENNEDY: A bill (H. R. 10757) to regulate and equalize 
the compensation of fourth-class-postmasters-to the Committee on 
the Post-Office and Post-Roads. 

By Mr. ATKINSON, of Pennsylvania: A bill (H. R.10758) to au
thorize the commissioners of the District of Columbia t.o annul and 
cancel the subdivision of part of square 112, known as Cooke Park-to 
the Committee on the District of Columbia. 

By Mr. PERKINS: A bill (H. R.10759) granting to the Chicago, 
Kansas and Nebraska Railway Company power to sell and convey to 
the Chicago, Rock Island and Pacific Rail way Company all the rail way, 
property, rights, and franchises of the Chicago, Kansas and Nebraska 
Rail way Company in the Territory of Oklahoma and in the Indian 
Territory-to the Committee on Indian Affairs. 

By Mr. O'NEALL, of Indiana: A bill (H. R. 10760) relating to the 
bridges across the East Fork and the bridges across the West Fork of 
Whi+e River in Indiana-t.o the Committee on Commerce. 

Also, a bill (H. R. 10761) granting pensions to certain soldiers of the 
late war-to the Committee on Invalid Pensions. 

By Mr. BINGHAM: A bill (H. R. 10762) t.o amend section 3829 of 
the Revised Statutes-to the Committee on the Post-Office and Post
Roads. 

By Mr. RUSSELL: A joint resolution (H. Res. 175) providing for 
.the printing of Report on the Forests of North America, for sale-to the 
Committee on Printing. 

PRIVATE BILLS, ETC. 

Under clause 1 of Rule XXII, private bills of the following titles 
were presented and referred as indicated below: 

By Mr. BROWNE, of Virginia: A bill (H. R. 10763) to place on the 
retired-list as second lieutenant William Kennard Nottingham-to the 
Committee on Military Affai.rs. 

By Mr. BUCHANAN, of New Jersey: A bill (H. R.10764) granting 
an increase of pension to Frances A. T. Emmons-to the Committee 
on Invalid Pensions. 

By Mr. CAREY: A bill (H. R. 10765) to relieve William H. Fields 
from the charge of desertion-to the Committee on Military Affairs. 

By Mr. DORSEY: A bill (H. R.10766) granting an increase of pen
sion to Nathaniel W. Clark-to the Committee on Invalid Pensions. 

Also, a bill (H. ~· 10767) granting a pension to John McKiernan-
to the Committee on Invalid Pensions. · 

By Mr. ENLOE: A bill (H. R.10768) for the relief of Robert Brown, 
sr., of Madison County, Tennessee-to the Committee on War Claims. 

By Mr. EV ANS: A bill (H. R. 10769) for the relief of Richard A. 
Blount, late a privat.e in Company H, Tenth Tenne.ssee Infantry Vol
unteers-to the Committee on Military Affairs. 

Also, a bill (H. R. 10770) granting a pension to Mrs. Mira A. Thomp
son, widow of John A. Crawford, late of Company B, Twenty-fourth 
Missouri Volunteers, and Company C, Twenty-fourth Missouri Volun
teers-to the Committee on Pensions. 

By Mr. GRIMES: A hill (H. R. 10771) granting a pension to Robert 
A. Ware-to the Committee on Pensions. 

By Mr. GROUT: A hill (H. R. 10772) paying accrued pension to 
legal representatives of Zimri Messenger-to the Committee on Invalid 
Pensions. 

By Mr. KENNEDY: A bill (H. R. l 0773) granting two condemned 
cannon and carriages to Eugene Reynolds Poat, Grand Army of the 
Republic, of Bellefo~taine, Ohio-to the Committee on Military Affai.rs. 

By Mr. MOREY: A bill (H. R. 10774)correctingthe military record 
of Henry Nim-to the Committee on Military Affairs. 

By .M.r. MORROW: A bill (H. R. 10775) for the relief of James J. 
Green-to the Committee on Claims. 

By Mr. O'DONNELL: A bill (H. R. 10776) granting a pension to 
Sophia Catlin-to the Committee on Invalid Pensions. · 

By Mr. ROBERTSON: A bill (H. R. 10777) granting a pension to 
David Siess-to the Committee on Invalid Pensions. 

By Mr. ROCKWELL: A bill (H. R. 10778) for the relief of Lester 
Noble-to the Committee on War Claims. 

By ltfr. STONE, of Kentucky: A bill (H. R. 10779) for the relief of 
the heirs of Thomas Coleman-to the Committee on Military Affairs. 

Also, ti. bill (H. R. 10780) for the relief of Isaac Sisco-to the Com
mittee on Military Affairs. 

By Mr. STONE, of Missouri: A bill (H. R. 10781) for the relief of 
Addison Baker-to the Committee on War Claims. 

By Mr. EZRA B. TAYLOR: A bill (H. R. 10782) for the relief of 
Abel Mead-to the Committee on War Claims. 

By Mr. TOWNSEND, of Colorado: A bill (H. R.10783) for the relief 
of Mrs. Julia A. Humphries-to the Committee on War Claims. 

By Mr. WILSON, of Missouri: A bill (H. R. 10784) granting a pen
sion to Mary F. Messemer, widow of Cyrus J. Messemer, late captain 
Company H, Fourth Regiment Missouri State Militia~to the Com
mittee on Invalid Pensions. 

PETITIONS. ETC. • 
Under clause 1 of Rule XXIJ, the following petitions and papers 

were laid on the Clerk's desk and referred as follows: 
By Mr. ALLEN, of Mississippi: Petition of P. Quinn and 30 others, 

of Oktibbeha County, Mississippi, asking passage of House bill 7162-
to the Committee on Ways and Means. 

By Mr. ATKINSON, of Pennsylvania: Petition of Farmers' Alliance 
of Porter Township, Huntington County, Pennsylvania, in favor of 
House bill 5353-to the Committee on Agriculture. 

By Mr. BARNES: Petition of .J.C. Raley and 35 others, of Jef
ferson County, Georgia, asking passage of House bill 7162-to the Com
mittee on Ways and .Means. 

Also, petition of certain voters of Richmond County, Georgia, ask
ing passage of bill for improvement of. Galveston Harbor-to the Com
mittee on Rivers and Harbors. 

Also, petition of Georg~ M. Gunley and others, for passage of bill im
pToving Galveston Harbor-to the Committee on Rivers and Harbors. 

By Mr. BECKWITH: Petition and papers to accompany Honse bill 
10701, for relief of Edwin A. Arnold-to the Committee on Invalid 
Pensions. 

By Mr. BRECKINRIDGE, of Arkansas: Petition of 43 citizens of 
White County, Arkansas, in favor of deep-water harbor at Galveston, 
'l'ex.-to the Committee on Rivers and Harbors. 

By Mr. BROWER: Petition of W. H. Kidd and 33 others, of Gran
ville County, North Carolina, asking passage of House bill 7162-to 
the Committee on Ways and Means. 

.Also, petition of W. S. Shaw and 18 others, of Guilford County, North 
Carolina, asking passage of House bill 7162-to the Committee on Ways 
and Means. 

Also, petition of J. H. Cox and 33 others, of Forsyth County, North 
Carolina, asking passage of House bill 7162-to the Committee on Ways 
and Means. 

Also, petition of John M. Flippin and 61 others, of Stokes County, 
North Carolina, asking passage of House bill 7162-to the Committee 
on Ways and Mealli!. 

Also, petition of J. A. Walker and 2lothers, citizens of Rockingham 
County, North Carolina, asking passage of Senate bill 2716-to the 
Committee on Rivers and Harbors. 

By Mr. CANDLER, of Georgia: Petition of William Harrison and 
other Alliance men of Dawson County, Georgia, in favor ot appropria
tion for improvement of Galveston Harbor-totheCommitt-eeon Rivers 
and Harbors. 

Also, petition of A. M. Bell and others, citizens of Milton County, 
Georgia, for same measure-to the Committee on Rivers and Ha.rbors. 

Also, petition of W. F. Wheeler and 16 others, citizens of Cherokee 
County, Georgia, for same measure-to the Committee on Rivers and 
Harbors. 

Also, petition of V. B. Faulkner and 39 others, of Hall County, Geor
gia, asking passage of House bill 7162-to the Committee on Ways and 
Mealli!. 

Also, petition of J. D. Marchbank and 24 others, of Hall County, 
Georgia, for same measure-to the Committee on Ways and Means. 

Also, petition of W. H. Keith and 39 others, of Hall County, Geor
gia-, for same measure-to the Committee on Ways and Means. 

By Mr. COBB: Petition of W. A. G. Logan and 336 others, of Chilt.on 
County, Alabama, asking passage of House bill 7162-t.o the Commit
tee on Ways and Means. 

By .Mr. COWLES: PetitionofD. V. Campbell and67others, of Alex
ander County, North Carolina, asking passage of House bill 7162--t.o 
the Committee on Ways and Means. 
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Also, petition of G. H. Simmons and 45 others, of Cleveland County, County, North Carolina, for same measure-to the Committee on Ways 
North Carolina, asking passage of House bill 7162-to the Committee and Means. 
on Ways and Means. - Also, petition ofW. A. Blackmore and 65 others, of Bladen County, 

Also, petition of A. C. Sti:oup and 31 others, of Gaston County, North North Carolina, for same measure-to the Committee on Ways and 
Carolina, asking passage of House bill 7162-to the Committee on Ways MeanB. 
and Means. Also,-petition of L. D. Rogers and 39 others, of Sampson County, 

Also, petition of D. M. Baker and 9 others, citizens of Alexander North Carolina, for same measure-to the Committee on Ways and 
County, North Carolina, for deep harbor at Galveston, Tex.-to the Means. 
Committee on Rivers and Harbors. By Mr. McRKE: Petition of Caddo Alliance~ No. 81, Clark County, 

Also, petition of G. R. Champion and 17 others, citizens of Alexan- Arkansas, in favor of a deep-water harbor at Galveston, Tex.-to the 
der County, Nori;h Carolina, for a deep harbor at Galveston, Tex:.-to Committee on Rivers and Harbors. 
the Committee on Rivers and Harbors. Also, petition of J. T. Walker and 42 otbers,of Little River County, 

By Mr. DORSEY~ Resolutions of Archer Alliance, No. 882, of Ne- Arkansas, asking passage of House bill 7162-to the Committee on 
braska, recommending the Butterworth bill and the Conger lard bill- Ways and Means. 
to the Committee on Agriculture. . By Mr. PEEL: Petition of 73 citizens of Benton County, Arkansas, 

Also, resolutions of Union Alliance, No. 465, of Nebraska, favoring in favor of House bill 8526-to the Committee on Ways and Means. 
the same measure-to the Committee on Agriculture. By Mr .. PERKINS: Petition of C. M. Condon and 362 others, asking 

Also, resolutions of the Geranium Alliance, Geranium, Nebr., favor- I for legislation giving to States the right to control the importation and 
ing the same measure-to the Committee on Agriculture. sale of intoxicating liquors whether in original packages or not-to the 

By Mr. ELLIS: Petition of W. A. Rafferty and 20 others, favoring Select Committee on the Alcoholic Liquor Traffic. 
deep-water harbor at Galveston, Tex.-to the Committeee on Rivers By Mr. PERRY: Petition of Kelton Farmers' Alliance, Union County, 
and Harbors. South Carolina, for passage of House bill 7162--to the Committee on 

By Mr. EWART: Petition of H. B. Bradley and 41 others, of Polk Ways and Means. 
County, North Carolina, asking passage of House bill 7162-to the .Also1 petition of citizens of Spartanbm-gh County, South Carolina, 
Committee on Ways and Means. . in favor of passage of Senate bill !716-to the Committee on Rivers 

Also,.petition of J. M. Good and 85 others, of Rutherford County, and Harbors. ' 
North Carolina, asking passage of House bill 7162-to the Committee By Mr. PETERS: Protest of 90 ~tizens and businessmenofHutch-
on Ways and Means. inson, Kans., against the passage of the Conger compound-lard bill, 

By Mr. GEAR: Petition of H. L. Creighton and 39 others, citizens which will seriously cripple one of the industries which afford a mar
of Louisa County, Iowa, praying for the passage of an act authorizing ket for their beef fat-to the Committee on Agriculture. 
the erection of a bridge over the Iowa River without a draw-to the By Mr. POST: Resolution of the Commandery of Illinois Military 
Committee on Comiuerce. Order of the Loyal Legion of the United States, for the publication of 

By Mr. GEISSENHAINER: Petition of IDric Dahlgren Post, No. the Official Records of the War of the Rebellion as rapidly as may becon-
25, Department of New Jersey, Grand Army of the Republic, for an sistent with_ accuracy and completeness-to the Committee.on Print-
appropriation for a statue of the late Rear-Admiral John A. Dahlgren- ing. . 
to the Committee on the Library. . By Mr. RICHARDSO~: Petition of Annie Ashe, Mary Walsh, and 

By Mr. GEST: Petition of 33 citizens of Carthage, Ill., for lep:isla- 17 others, employes of Government Printing Office, asking for propor
tion to perpetuate the national-banking system-to the Committee on tionate part of 15 per cent. allowance granted to others at work on 
Banking and Currency. CONGRESSIONAL RECORD-to the Committee on Appropriations. 

By Mr. GREENHALGE: Petition of A. W. Stearns & Co., G. E. Also, petition of J. G. Reid and 22 others, from Rutherford County, 
Hood, William H:Forbes, and others, of the Eighth Massachusetts Con- Tennessee, asking passage of House bill 7162-to the Committee on 
gressional district, to secnrethe pa.._qgage oflawscalculated tostrengthen Ways and Means. 
and encourage the national-banking system-to the Committee on By Mr. ROBERTSON: Petition of David Siess, of Mansura, Avoy-
Banking and Currrency. elles County, Louisiana, asking for a pension-to the Committee on 

By Mr. GRIMES: Petition of Marion County (Georgia) Farmers' Al- Invalid Pensions. 
liance,'in favor of the subtreasury bill-to the Committee on Ways and By Mr. ROGERS: Petition of citizens of Arkansas, in regard tocer-
Means. iain legislation-to the Committee on Ways and Means. 

Also, petition of N. M. Reece and 12 others, of Georgia, asking pas- Also, memorial of citizens of Arkansas, for deep-water harbor at Gal-
sage of House bill 7162-to the Committee on Ways and Means. veston, Tex.-to the Committee on Rivers and Harbors. 

By Mr. HANSBROUGH: Petition of L. N. Griffith and 50 others, By Mr. ROWLAND: Petition of James A. Mints and other citizens 
citizens of Grand Forks County, Nor th Dakota, against transportation of Brunswick Conn ty, North Carolina, asking appropriation for Galves-
of intoxicating liquors-to the Committee on Commerce. ton Harbor-to the Committee on Rivers and Harbors. 

Also, petition of residents of Emerado, Grand Forks County, North Also, petition of James D. MacRae and other citizens of Brunswick 
Dakota, against transportation of intoxicating liquors in violation of County, North Carolina, for same measure-to the Committee on Rivers 
State laws-to the Committee on the Judiciary. and Harbors. · 

By Mr. HENDERSON, of Iowa: Resolution of Union Alliance, No. By Mr. SKINNER: Petition of T. Meade and 64 others, of Pas-
1203, Blackhawk County, Iowa, urging the J>assage of the Conger lard quotank County, North Carolina, asking paseage of House bill 7162--
bill-to the Committee on Agriculture. to the Committee on Ways and Means. 

Also, petition from 18 members of the Woman's Christian Temper- Also, petition of Ross I. Leary and 27 others, of Chowan County, 
ance Union of Greeley, Delaware County, Iowa, asking for the prompt North Carolina, asking passage of House bill 7162-to the Committee 

' passage of House bill 5978, entitled "A bill prohibiting the transporta- on Ways and Mearis. 
tion of intoxicating liquors from any State or Territory of the United By Mr. SNIDER: Resolutions of the Board of Trade, of Minneapolis, 
States or the District of Colombia into any other State or Territory Minn., in favor of the Windom silver bill or some kindred measure
contrary to or in violation of the laws thereof''-to the Committee on to the Committee on Coinage, Weights, and Measur~. 
Commerce. · _ Also, petition of John Eiselmeir and other principals and teacheriJ, 

Also, petition of 170 railroad employes of St. Joseph, Mo., asking of St. Paul, Mim;i., in favor of the adoption in all Government printfng 
passage of House bill 9682-to the Committee on Railways and Canals. of the improved method of orthography-to the Committee on Print

Also, petition of 122 railroad employ es of Baraboo, Wis., asking pas- ing. 
sage of House bill 9682-to the Committee on Railways and Canals. Also, resola,tions of the Board of Trade of Minneapolis, Minn., in 

By Mr. HENDERSON, of North Carolina: Petition of Jackson H. favor of the limited postal telegraph as embodied in Senate bill 1557-
Wright and 7 others, members ofSuballiance 2036, Pine Woods, Ran- to the Committee on the Post-Office and Post-Roads. 
dolphCounty, NorthCaroJina, infavorofanappropriationof$6,200,000 By Mr. STONE, of Kentucky: Memorial of citizens of Calloway 
for the Galveston harbor, coast of Texas-to the Committee on Rivers County, Kentucky, praying passage of bill making provision for im
and Harbors. proving the harbor at Galveston, Tex.-to the Committee on Rivers 

By Mr. KINSEY: Petition of 454 emp1oyes of the Anheuser-Busch and Harbors. . 
Company, brewers, of St. Louis, Mo., against the passage of House bill By Mr. SWENEY: Six petitions of Frank Hedrick and 30 ·others, 
282, taxing eompound lard-to the Committee on Agriculture. of Clayton County, Iowa; of B. F. Wright and W. J. Rice, of Floyd 

By Mr. LACEY: Petition of Garfield Alliance, .Mahaska County, County, Iowa; of Arthur Wilbur and 24 others, of Floyd County, Iowa; 
Iowa, in favor of the Conger lard bill-to the Committee on Agriculture. of J. W. Smith and 44 others, citizens or· Floyd County, Iowa; of W. 

By Mr. LANHAM: Petition of citizens of Hamilton County, Texas, H. Day and 61 others, of Fayette County, Iowa; of H. E. Hard and 
for the free coinage of silver-to the Committee on Coinage, Weights, 6 others, of Fayette County, Iowa, asking that a law be enacted mak
and Measures. . ing it unlawful to transport intoxicating liquors into any State orTer

By.Mr. McCLAMMY: Petition ofL. Mitchelland44 others, of Wayne ritory cont-rary to the l::tws thereof-to the Committee on Commerce. 
County, North Carolina, asking passage of House bill 7162-to the Also, petition of Gus Miller and 18 others, citizens of Mitchell 
Committee on Ways and Means. County, Iowa, asking an appropriation for Galveston Harbor-to the 

Also, petition of John A. McLanrin and 29 others, of Cumberland Committee on Rivers and Harbors. 
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Also, petition of George R. Cain, of Cerro Gordo County, Iowa, in 

favor of above measure-to the Committee on Rivers and Harbors. 
By Ur. TARSNEY: Petition of T. Smith and 60 others, for deep 

harbor on Texas coast-t,o the Committee on Rivers and Harbors. 
By Mr. TILLMAN: Petition of H. R. Pointier and 58 others, from 

Barnwell County, Soutn C~olina, asking passage of House bill 7162-
to the Committee on Ways and Means. 

By Mr. TURNER, of Georgia: Petition of Economy Alliance, of De
catur County, Georgia, for the improvement of Galvesoon Harbor-to 
the Committee on Hivers and Hn,rbors. 

By Mr. WALKER, of Massachusetts: Petition of F. L. Chapin n,nd 
62 others, citizens of Southbridge, Mass., praying for the perpetuation 
of the national-banking system-to the Committee on Banking and 
Currency. 

By Mr. WILSON, of West Virginia: Petition of trustees of Meth
odist Episcopal Church, of Charlestown, Jefferson County, West Vir
ginia, for relief-to the Committee on War Claims. 

Also, petition of trustees of Methodist Episcopal Church, South, of 
Boothsville, Marion County, West Virginia, for relief-to the Commit
tee on War Claims. 

By Mr. WRIGHT: Memorial of Grange 427, Patrons of Husbandry, 
Wyoming County, Pennsylvania, in favor of coinage of silver-to the 
Committee on Coinage, Weights, and Measures. 

By Mr. YARDLEY: Petition of 23 citizens of Bucks County, Penn
svlvania, praying for some legislation preserving the principle of non
union of ch~ch and state-t-0 th~Committee on the Judiciary. 

SENATE. 
FRIDAY, June 6, 1890. 

Prayer by-the Chaplain, Rev. J. G. BUTLER, D. D. 
The Journal of yesterday~s proceedings was read and approved. 

EXECUTIVE COMMUNICATION. 

The PRESIDENT pro tempore laid before the Senate a communica
tion from the Secretary of War, transmitting a report from the Chief of 
Engineers, suggesting an amendment to the river and harbor bill with 
reference to the sale of certain Government lands along the Muskingum 
River after the completion of improvements thereon; which, with the 
accompanying papers, was referred to the Committee on Commerce, and 
ordered to be printed. 

DISTRICT PUBLIC PARK. 

The PRESIDENT pro tempore laid before the Senate the amendment 
of the House of Representatives to the bill (S. 4) authorizing the es
tablishment of a public park in the District-of Columbia. 

Mr. HARRIS. I move that the Senate disagree to the amendment 
of the other House, insist upon its disagreement, and ask a conference 
upon the disagreeing votes of the two Houses. 

The motion was agreed to. 
By unanimous consent, the President pro tempore was authorized to 

appoint the conferees on the part of the Senate; and Messrs. HARRIS, 
McMILLAN, and HIGGINS were appointed. 

TENNESSEE AND CUMBERLAND RIVER BRIDGE. 

The PRESIDENT pro tempore laid before the Senate the following 
concurrent re.solution of the House of Representatives; which was read: 

.Resolved by tl.e House of Representatives (the Senate concur-ring), That the Clerk 
of the House is hereby instructed to re-enroll the bill (H. R. 3!30) to amend 
an act entitled "An act t.o authorize the Cairo and Tennessee River Railroad 
Company to construct bridges across the Tennessee and Cumberland Rivers," 
approved .January 8, 1889, and where it reads "section 4, line 3," make it read 
"section 4, line 2;" and where it reads "line 16,section 4," make it read" lines 
14. and 15, section 4.;" and where it reads "section 6, line 3," make it read "sec
tion 6, lines 2 and 3;" and leave outt.he word "reasonable," in lines 10 and 11. 

Mr. CARLISLE. In order to make the resolution answer the pur
pose for which it is intended, an amendment is necessary. I offer the 
amendment I send to the desk. 

The PRESIDENT pro tempore. The amendment offered by the Sen
at-Or from Kentucky will be stated. 

The CHIEF CLERK. In line 12, after the word " the," strike out 
all down to and including the word "eleven," as follows: 

Word "reasonable," in lines 10and11; 

And insert in lieu thereof the words: 
Words ; and in section 4, line 2, after the word "such," insert the word •.·reason

able.'' 

Mr. CARLISLE. That will make the re8olution conform to the 
communication received from the Acting Secretary of War in regard to 
the mistakes in the original enrollment. I ask that the amendment be 
adopted. 

The PRESIDENT pro tempore. The question is on agreeing to the 
amendment propo~ed by the Senator from Kentucky to the concurrent 
resolution of the House of Representatives. 

The amendment was agreed to. 
The concurrent iesolution as amended was agreed to. 

COURT OF CLAIMS REPORT. 

The PRESIDENT pro tempore laid before the Senate a communica• 
tion from the clerk of the Court of Claims, transmitting the findingsof . 
fact filed in that court in the case of George H. Plant vs. the United 
States. 

The PRESIDENT pro temp01·e. If there be no objection, the com· 
munication~ with the accompanying papers, will be referred to the 
Committee on Appropriations. 

Mr. SPOONER. It is my impression that there is a bill for the -
relief of that person pending before the Committee on Claims.- If that 
be true, the communication should be referred to the, Committee on 
Claims. Being a privaw claim, it ought not to go to the Committee 
on Appropriations anyway. 

The PRESIDENT pro tempore. The communication, with the ac· 
companying papers, will be referred to the Committee on Claims, and 
ordered to be_ printed. 

PETITIONS AND MEMORIALS. 

The PRESIDENT pro tempore presented the petition of the Hut.ch· 
inson (Kansos) Sunday-School Association, praying for the passage of 
a bill to prevent the importation of liquor into prohibition Statesj 
which was ordered to lie on the table. 

He also presented the petition of Rev. D. A. Snow and 31 others (12 
voters and 22 women), citizens of the District of Columbia, praying for 
.the proposal of a constitutional all!endment prohibiting the manufact. 
ure, importation, exportation, transportation, and sale of _all alcoholic 
liquors as a beverage; which was referred to the Committee on Educa,. 
tion and Labor. 

He also presented the petition of the Grand Army of the Republic 
Post No. 222, of Olean, N. Y., praying for the passage of Senate bill 496, 
to remove the limitation in the act granting arrears of pension; which 
was referred to the Committee on Pensions. 

He also presented the petition of Frank 1\f. Martin and 700 others, 
citizens of Holton, Kans., praying for the passap:e ofa bill to prohibit 
the importation of liquors inoo prohibition States; which was ordered
to lie on the table. 

He also presented a petition of Grand Army of the Republic Post 
394, of Fowler, Kans., and a petition of the Grand Army of the Repub
lic Post of Cora, Kans.: praying for the donation of the remainder o! 
the Fort Dodge military reservation for the purposes of a soldiers' 
home; which were referred to the Committee on Public Lands. 

Mr. McPHERSON presented the petition of Luther H. Kellam and 
60 others, citizens of Camden, N. J., praying for the passage cf a bill to 
limit the working hours of clerks and other employes in first and sec
ond clasd post-offices; which was referred to the Committee on Post-
Offices and Post-Roads. 

Mr. PADDOCK pre.sented a petition of Union Alliance No. 465, of 
the State of Nebraska, praying for the pas.sage of House bUl 283, known 
a.s the Conger compound lard bill; which was referred to the Commit-
tee on Agriculture and Forestry. 

He also presented a petition of the State Line Alliance, No. 941, of 
Byron, Nebr •. and a petition of the Gracie Creek Alliance, No. 662, of 
the State of Nebraska, praying for the passage of the House bill 283, 
known as the Conger compound-lard bill, and also House biU 5353, 
known as the Butterworth bill; which were referred to the Committee 
on Agriculture and Forestry. 

He also presented a memorial of the United States Brewers' Associa
tion of New York City, remonstrating against an increase of duty on 
bops, hop auxiliaries, and bop substitutes; which was referred to the 
Committee on Finance. 
· Mr. SPOONER presented the petition of D. W. Burns and 141 others 
(60 voters and 82 women), citizens of Fort Howard. Wis., praying for 
the proposal of a constitutional amendment prohibiting the manufact
ure, importation, exportation, transportation, and sale of all alcoholic 
liquors as a beverage; which was referred to the Committee on Educa
tion and Labor. 

Mr. DA VIS presented a petition of the Board of Trade of Minneapo· 
lis, Minn., praying for the passage of a bill of the general tenor of what 
is commonly known as the Windom silver bill; which was referred to 
the Committee on Finance. 

He also presented a memorial of merchants of St. Paul, Minn., re
monstrating against the passage of the McKinley tariff bill; which 
was referred to the Committee on Finance. 

He also presented a petition of the Board of Trade of Minneapolis, 
.Minn., prayin~ for the passage .of Senate bill 1557, in relation to the 
establishment of a postal telegraph; which was referred to the Commit
tee on Post-Offices and Post-Roads. 

Mr. PLUMB presented three petitions of posts of the Grand Army 
of the Republic located at Wellington, Kans., praying for the dona. 
tion of a portion of the Fort Dodge military reservation for a soldiers' 
home; which were referred to the Committee on Public Lands. 

He also presented a petition of citizens of Wallace County, Kansas, 
praying for the passage of legislation which will furnish a circulating 
medium without the intervention of national banks and in sufficient 
volume to successfully carry on the commerce of the country; which 
was ordered to lie on the table. 
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